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Decision No. L 2-f 7t· , • 

BEFO?Z TEE RAILROAD CO!£aSSION 01 TIm STA~ OF C.A.tI:ro?JrIA 

In the YJAtto%' of tllo Application o~ 
PACIFIC' G.;.S. ~~ ELEC~RIC CCr..!?.ANY. 

eo co:rporat.ion~,. for a.D:order of the " 
Ra.ilroa.d Co:rm1ss1on.o"! tAe.: State of. 
Cali~o::n1a autho%'1z1nga.p;P~ica.nt, to 
reimburse its '~reas1l.:t'Y for.ca.pitsJ. 
expenCLi tures. and to· f:tns.xic.e the eon-
struction, of. e.ddi t1011s,.extens.1o:c.s ~ 
botterments a.nd1mp:t'ovements, in the 
mnnner 3e~ ~orth her~1n. . 

Application Numb~ 9545 
. '. . . I 

I 

~, 

c. p. Cutten. forApp11c~t. 

BY m COMMISSION: 

O:?DER 

'".1 

PACIFIC G:;,S . .AN:!) EL:ECmC COIa'.ANY asks perrn1ec1on'to use . 
- , . 

procoeds o'bta1ned from ;·the sale of stock and' bonds. the·. 16Sue of 

which ha.e been authorized by tAe Comm.isa.1on. and l'l'oceed.s realized 

from the sale of p:ropet.-t~ to ro1m.burze ito troa.e'I!IrY a:o.d to 'Pay the 

cost o:f extensione.add.1tiOns. betterments and 1m~rovemonta to its' 

fa.cilities. and to the facilities of the Mt.Sh8.s't&,pow:er C.orporation. 

.All of the:;.'outsts.nd1ng stock of lit. Sl:I.asta Power,Cor-
, , I, 

porat1on except sha.re~; necessQ...7 to Q.uslify directors 1$ ow.c.edby . 

the Pacific Gas and·Electric Co~~. 
,'. 1/ 

A~pl1cant haS ~iled With the Comm1ec1on a statement' 

sho\V1:Og actual 0= eet1mated. expe:ld.iturez amount1ng to ~.009~807.41 . 

against \1hieh tAo Co'Cl1n1sSiOn hs.$ not 8.utho1"1zedthe. issue. o~' a:cy'st9¢k . - :',,-
or Donds. This amount is m.a.d.e up of the folloWing 1tems:-

-1:" 



r '\ • . , 

!+' 

.' 
\' 
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a.t' " " 
AetusJ.expenditureEJ/. Se:pt·.30.192Z(Exb.ib1't :8) ••• ~7 ~Z62,,~793'.42 
Est1nlated authorized. expendituros at 

Sept .• , 30.,;, l.923 on Pa.cific ,Ga.e and' 
Elee,. Co.·zystem(EX'a.i'b1t 'C),", •••.••••••••••• lO,.9S0,.752.l5 

:Est1ma.ted. coe-t. of new construction "a.r1S:1ng. 
out o~ the develop~ent of the. co.mp~~s 
bUSiness sndthe addition of new C~-~ 

·3tzmera.. :froe. Oc-t~1.'J.923 t() Dec.3l:~~924 
. (Exb.i'b 1;t"D l ....... ' ..... ~ .......... e .... e' ~ • • • 6 ~ 000, 000.00 

Bslsnce ot.· est1mnted. es.p1 tal.' expene.1 t'OXee. 
authorized as O~'t SO:9t. 30,,1923: o:a: Mt. 
She.S:t&. 'Power COXl>0ra.:t10n properties .. , 
(~xh1b1t· E) ' • .; ............... ~ ..... _ •••. _ ..... _.. ll,. 196,.261..83 

TO~AL •• . . . . ~36tOO9;',807 .41 

A:9Pl1ce.nt re);lOrte that it has received, or expects to .. 
roceive,. ~om the sale of stocke and ~onds, the i3sue o~ ~ehthe 

Co:mn1SS:iOn hs.s heretofore a:a,thorizod. and. from the sale of' proper-
ties. the. :folloW1ng smounts:-

nue'on unp&1d stock sUbSCriptions at Sept.ZO,1923 
AmO'tlllt due or.. s1103Cri:9t1ons to first· 
:preferred Sto.ck:'301d. ttrl.der Ra.ilroad 
Comm1.ssion',g· Decisions No.7S74 a:o.d 
SJ.60 •••••••• " • • : ••• ' •• ~, 

Do 
Do 
Do ' 
Do 
Do 
Do 

" ", 
" ." ., 
n" 

" 

....... -.-,. .. 
SZl:5. 
8802 
9522' 
lOO~ 
l0872 
1l.5Z4· 

. mO'W:l.t of ttllsold stock a.uthorized 'tlllder a.utho.r1ty 
of.'Rajlroad. Comm1sa10nY g DeciSion No. ll5M s.s, .. . 
ot S·el't .• 30 •. :1.9.23 •• _ ••••• ~............... ............ 19,.500.00 

... .,..!., , ',. ,'", 

?roceeds. recoived from. sale o~, ·t;.'lO"..OOO .. OOO.:f'a.ce 
!!mount of first and. re funding mortgage .. ' gOld , 
bonds,: Sertez c·~ a.uthorized. by Railroad.. Commis-
S1o:o.'sDecieioliXo •. 1.2619 •••• ~ ••• ~ ........ ~ ••• ~ •• 9~200~OOO.OO 

?roce~s. received from' sale, of pro~ art,- released..· 
from mortga.ges'( describea. 1n EXb.1"o1t F) •••• ·.:.... 866 .. 847.60 

• .~ l~ 

Tot:JJ. ....... , i'lO, 457,659.55 
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A~p11cant asks ~ge:r:missio:c. to U$,e thG ~'l0,,457 ,.659..55, or such 

other ~ount as 1t ~ recoive trom the sale o~ sto¢ks and bonds. the 

1:ssue of wbich he.,s heroto:f'ore 'been8.1lthorizedby ~he ·Co:mnisS10:c., to 

rei:!1burse 1ts tr'oazu:y a.1id' to pe:; in :part the cost ot:tho e:rtens1one~, ' 

a.d.d1 t ions:,. bottcrID.on ts and improvements to. vlhieh ro:ter0nce has,' been 

me.de. 
~he Commission lls.s consid.ered. ·applicant' s r~quost 'and btl.1e::v:o$ . 

tha.t it should 'be granted s'tlbject to the conditions of this order;: 

therefore-
IT IS EEREBY OEDE..,?ED -;ha.t the :E's.c1:t1cGe.s, £I.'Ild:Electr1e Coc.-

"P8."1X3 'be. au~ it is hereby, a.uthorized to, use the proceedS obts.:1.Uoa..,~1 

0= which it Will obta.1n, !rom tho. sale of stook and bonde, theis$ue 

of. which ha.s heretofore been authorized. "oythe orderso:f,:the' c~S- '. 
... ',' 

3ion referred to in :thiS orda:,. and. tho proceeds obtained :from tho' 
" .' 

'sale o:f' properti03 described in E:&:hibi t, "]''' to reimburae1ts' tres.s-.' .' 
,. .. , ' ' 

-o.:ry and· to pay in part such C03t of the extenSions, 'a.ddit1ons~;,: "~ 

oettormenta. and'.impI'ovements to its :f'ac11it1ee.ano. t~·the· fa.c.ili-

ties o! the 11t •. Shasta P'ower Corpo:t'$,t1on de~cl"ibed :tnExb.i"o1tS.~'''!:''", 

"e"'. ":D" s:o.d "Eft fil~ :in this p=oceea1ng'. sz· is prOP"rlYCharge~,ble ' 
, ',' " ," I ' 

to -ca.:pi taJ. acc.omt1mder tAe Uniform S~ztem o!Accounts pre$cr1~~" ' 
, " 

or a.dopted, by the, Commi2,s,'ion. 

"IT IS a-::mBY F'O'ETEEa, ORDE..'l\EDthat the orders. heretofore , ' 
','I • 

::na,6.e in App11ca.tions. Ni%m.bera 5898-, 6229", &SSS. ' "2~ ,7432. 8104. 8550t~i:' ," 
,. 1 .. ".. 

. ", '..:;,/....~, 

and. 9S'n. as such ord,0rs have heretofore been 8lIlGnd.ed,. zhe.ll. l"e:ram in '. . , 

full. forc.e and effect, except az mod.1~ied by' tb:iS' Orde:e. 

DATED at'San F:ra:c.ciseO,Ctl:li'fOrx1iS.,.th1S." 3,( cr ' day of 

December. 1923. 


