Decdsion Mo. L2275

'BEFORT TEE RATLROAD COMAISSION OF THE STATE OF CALIFORVIA

In the Matter of Tho Application oX
RACIFIC GAS AND ELECIRIC CCOMPANY,
a corporation,. for en orxrder of the -
Railrogd Commission of the State of.
California a.uthorizing gpplicant $0.
reimburse its Creasury for capital
exponditures and to Ifinance the con-
struction .of additions, oxtensions,
betterments and improvements in the
manner set Lorth herein. _
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Application Number 9545

-

C. . Cutten, for,Applicgr.t.

BY TEE COMMISSION:

ORDER

| PACIFIC GLS AVD ELECTRIC COMPANY ssks permiscion to use -

Procoods o‘ota.méd.'from ‘the sale of stock md bonds, the. 18510 o:f*
whick hac been authorized by the Commiasion, and. proceed.s ree.lized.
from tae sale o pro;per'ty to reimbur"e its troas Sury and. to nay tb.e '
cost o2 extensionz, ‘a.&clitions, be‘ctemema\ and :.m‘provemqnte. to ite
:Ea.cili'ciea snd to the facili‘tioa of the Mt. Shesta, éowéz- c:orpo-i-aubn. o

m:. of the outstanding atock o:e M‘t. Sb.a..rt:a. E'ower Cor—
poration ezcept shaxres. necesea.ry to ov.alii’y director.. 13 ovmed by |
the Paci ic Gas a.né. ...lectr.;.c Compeny.

Applicm‘c ha... £iled with the Commis.,ion -} s*catement
uhowing acuual ox e..,‘cima'ced. expenditure° amozmting to Jy35,009 80’7.41
age.inwt which the Commizsion has not suthorized the 43sue. of a:ny ...toc:c :

("
or dbonds. This amount is made up of the :E’ollowing 'items:- '




s.t
Actual expenditurey Sept.30, 1925(3::}11'01‘!: B) e W7, 252 793 42
Estimated authorized expendimres at |
Sept. 30, 1923 on Racific Gas and’
Elec. Co. -gystem (EXRAVAIT C}' ecocvconcoocnca 10,950, 752.16
Zztimated cost of new comstruction. a.rﬁ.sing
out of the developuent of the company’s
business and the addition of new con=: )
-sumers from Oct. 1,1923 to Dec.3L,1924 O
( mibitD) -.....-...-.I...-.'..‘-.....‘ . s,ooo,ooo.oo
Balance oF estimoted capital oxpenditures. :
authorized as of. Sovte. 30,1923 on Mt.
‘Shests Rower Corporation properties.. C
(vﬂibit E) l....'...'.-O..'.D......‘.-.. 11’796’261.85

momgz e e e e e s 536,009,807.41

A'oplica.nv reyorte thet 1t b.as roceived, or expects to
receive, from the sale of atocks and bonds, the issue of which tae

Commission hac heretofore authorized, and from the cale of p:r:oper-’ '
ties, the following amounts:-

Due- on wmpaild stock. 3ubscr1ption3 at Sept.30,1923  I371,311.95

Amount due or subscriptions to f£irst

preferred 3tock:30ld under Railroad

‘Commi 38 ion.' 8 Decisions No.7874 and _

8160 ..o..-oov.o--.t. -o--on.--o.- ',(255.00
Do 8315 8,347.50. -

Do 8802 : 1,167.50

Do - o 9622 :L 594,41
Do " 10004 : 29 9 35% o 4AG
Do . " 10872 160 812431
Do ¥ ‘11534- 3.69 770.75;

CAmount of unsold stock authorized wmder autho r:!.ty ,
of Railrosd Commissionts Decision Noe. L1534 a3 .
of Sept. 30 19% .l............-..-..OO-........ 19,500.00

Proceeds recoived from sale of $10,000, OOO. fa.ce
tmount of fLirst and relwnding mortgage gold
bonds, Serles C, authorized by Railroad Commis-
c':t.cn:,."s, Deciuion. No. 12619 .................’.'..... 9, 200, 00000

Eroceed.a received from sale oz property released. '
Lrom mortgagee: ( d.escribed. In EXBIVIT F) secsvones 866",847.60

TOLal eeesees $10,457,659.55




Applicant sske permisgion to use the $10,457,659.55, or such

other smownt ag 1t ney recoive from the sale of Stocks a'nd bond.s",‘_,j‘chej |
iesuo 0% which has heretofore been aa:.*chord.zed. by ‘che CO:mis ion, ‘t:o .
reimburse its trea.:a:y ard o pay in part ‘the cost of tho eztensim, :
additiong, bettermen‘w and mprovements 4o which reference has 'been
mede. | | | |
The Commizsion has consic},ered. -aﬁplica.nt-’s rpquest“and bg;.iq:vjps‘y
that 1t should be granted su‘ﬁject to the conditibns-of'fhic oi'd;erg\ c
therefore~ | - | o
IT IS EEREBY ORXTERED that ‘che 2acific Gas. énd."‘ Eiéctri& Co'm-vv'
paz::y be, and it is hereby, authorized. to use the proceed.s obtainod., "
or which it will obtain, :‘.’rom the sale of Stock and ‘oonda the issuef
oZ wn.ich bas heretoZore boen authorized by tao ord.era oL the Comis- ’
sion referred. To in this order, amd “ho proceed.» obtained £rom ‘cb.e o
" zale of propertios des cribe&. in Exhidit "F" to reim'ouree i‘tﬂ' ‘c::ea.
wry ana $0 yay in pa.‘::t such co3t of tho ex‘ten...iona, a,d.d.i‘t:ion.s, _
votterments end- improvemen'cs To its facilitiee ad to- 't:he :cacili- |
ties of the Mt.. Shaste Power Corpora'cion d.e"cribed. :L'c. .mxhi‘oits "B" .
, ™" and "EB" :Eilod. in this p*oceed.ﬂ.ng i"' properly chargeable '
to cs.pita.l account mnder sne Uniform System of Accou.nts pre...cr.:.'bed |
or sdopted by the Commis sion. , . |
| IT IS ERREBY FURTEER OR'DERED that the ordera hereto ore
mado in Anplicaxiona Numbers 5898, 6229, 6585 ’7234., ’7432 8104 8550
and 9371, as sach or&ers have heretofore been amend.ed ha...l remm:m
:Eull force aad efi’ect oxcept as modi"’ied by this Ord.er. |
DATED e.'c Sa.n 14‘:1'»3.3:.(:fi.&ac:o Californis, this” 5[ aay of
December, 1925.




