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Deei"sion No. 11 2 2 ~. 

BEFOPSTD RAILROAD COMMISSION OF' ~ ,ST~E OF C-'LIFO?.N'IA. 

In the Matter of the Application of 
SOU'TH:!RN COUNTIES GAS· COMPANY 'OF' 
CALIFOR.l.'T.rA. for.:a:c.thor1ty to issue 
additional. first mortgage bonds. in 
the 'amount of $580~.900.;OO , and·' to, 
soll. the same.'· 

BY ~ COtmISSION : 

OPINION 

SOUTa-:m CO'tmTIES G~ COM:!?..mY 01" C!LI~1=!NIA s.aks. perm1ss1Ol1~' 

in the 'a.bove enti tled app11cat1o~9 to issue and sell at not le3$ than 

8S per cent. of' their .face value' and acc:ruod. interest, $S80;'900.00.o~ , 

its :f'1rotmortgage ~ ~er cent. bonds d.ue Y..ay 1, 1936:. s.l2d.'~. the pro-. 

ceeds to pa7 for current 1~btednes3. 

The company' re-:portsthat it expended. for:fixed ca.p1~a.l"dur;'" 

i:lg the months of Augo.st, Septellioer and. October ~ 1925, for,:f'1ns.nc1l:lg . 

extens.10ns., botterments and imprOYBmenta to 1. ts eX1st1l:lg plants and 
~ , 

~rope:rt1ea.~: the 3ut:l 0'£ $727,,593.41.. ~e smO't'Ult, expended.J),..,appl.1~, 

cant· in 1 ts several' districts is, reported. as follows. :_ 

District 

Orange crO'lll:l.t7 
V.'h1tt1.or 
i?omona. 
MonroVia 
Lo:cg :Soa.ch 
San P e arc 
Ss:o:ts.Momee. :Ba7 
Sants. :Bs.rbara. 
Ventura. 

Genoral 

Amount k"oended' 

e 85,923.,28, 
sa~,527 .05; 
ZS,094'.57' 
.~.440.e9', 
12&,1~'l .. 56~ 

66.'7Uri3; 
18g· ,.555:.39', ' 
. 44.747.41· ' 
67,108·.9.8: 

-'r.-' "", 

26',293,.85' 
1'0ts.l • • •• ? 727,$$.41. 
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"~A.ga.ill3t thiz eXgend1tu:r:~ tho eomp~ 'fJJlJ.'1, a.ok the tra.stoo' 

uudor ito f1r'St mort5ag.e~ to eert1:tr $582,074.73 of bo%l.dS'VlUc:b. m:I1otlltt 
, 

1s eqa.sJ. to SO per cent of the reported. expo:tl.dit:UJ:"ec. 

expenditures for fixed. oa.p1tal made prior to Au~t ,lst.,,.:- the comp~ 
1 ' , " I' 

Under 1 tc f1ret mortgago" mt1.'3' call on tho tra.stooto eort1:ey, addit1o:cs.l 

bonds in the $tml of $20';'745.29,,.. ~1l:2S s. totcJ. of $602 .. 620.02.' O'! 

th1~ a:mount of 'bol'd. $ the company asks p er.:nssi on to ,issue and ao II 

~580,..900.00 ... 

As of October 3l •. 1923.,. s.p!)11ca.nt ro.portseurrent .. 11a.'b1ll-

ties m:lount:tDg to '¢2,.OO'7,.676.9S .. 

~o!lowing itomc :-

Notes pll.7s.ble. • • • • • • .. .. • •• ~;430,.810~36,: 
Aooo'tUl.ts 1'o.:.78.b1e - Misol. ....... 471,600.29 . 
..b.eeo'Cllt,$, ps.ye.ble- Tues not d.ue ' ... 202,.014.39" 
Ace aa:::.ts po.:vs.1>le - Int., & T::.w., Accnecl 278:,,.252:~,6S. 
Accounts paye.ble - CO%lS'W:lloX"$ d.eposits 6Z4'r999,~'Z6 

, , '" , ' .'2 .• 007" 6 7~ ",g,S;, 
, \ 

~l:.e c.urre:l.t assets o't aW11ee.nt t:.o ot,October·'Z.J.~,·1923: are 

:re~o:rted. ~t $l,.601,.063.oo s.:c.d e onsist of the ::ollo~'71llg 1t,'ol:lS'~ :- ' 
~1pe,. Fittings.. ·,C,o:o.str"tn., ...... .. 

M&toris.l .o.nd Merchandise 
Acet::. &J'otev:aec,e1v:s.blo ..... . 
Cash - Ope,ra.t1:cg'. •• :. .. ... • • • 
:E't:.:I:lAed.Debt: Intere::t & Tax Ful:l.c1.s •• 
S1l:JkiJlg "~d. - let. Sr:'2:a.d.., Mortgsge, 

. . "30ms ' .. ' • ..' •. • ~; ~ .... • ~ • • 
Stocks And' Securit1 es ',Owned 

',- ,-

13Z~ 9·S9.is,::' 
. ,.2.,'500 "00:., 

1 ~ ~l,. o~3!8<t ' 
. AS o:! the :::s.r:e ute app11Ct1.:c:t rePo:rt3reoe:rves s:nount1l:gt,o,. ' ' 

$l,.221,.21S.'74 and. eamed. s,n.plus, of $l,.207'~Ol5.S9~ 

, . 

no ordor 1leroinW111, :r;eq'C.1r.o that the proceed.:; o'btainod 

fran tho sa.le oithe bonds: be used '07 3.pplic::s.ut to pe.-:r eur:re~ 118."0111-

ORDER 
. 

SCU'mEEm COUl.'TIES GAS C01IiEA.l.'W 01' C.A.ZIJroSU., haVi:cg' app11e~ 

to the Railroad CO=1331o:o. j!or pe:t:n1~iion :to i~~Ue',and soll i580~900.00" 
, ' " ,.. " 

tace val.ue of 'its f1ret.,.mortga.ge 5!; pOl:Cellt bondS due "M.tJ.y, J.~;.19z6;~ s. ' 
. . " " . 



:Re.1l.roe.d. Co=isc1on 'betcg of the o:pin1onth.a.t the moneY',,' prop~:r 
. . 

, '~ " , " 

or labor to be proeureQ. or paid for b:r such issue isrea.sonabJ.,' ~~ 

q'Cirea. b,. appliee.:rxt and that .tho, expend1turea h8re-1n S:tl:thor1z~~'are 

%101; in whole or 1:lpart, .reso:c.s.bly chsrgeableto 'operating ~enses OX"-

. , 

OF CAIJ:POlUt"'IA be,.; and. it 1ehe.re-by,. s.uthorizect to' iZ3Ue 's:c.d eell &1; 
:lot less than as per cent 0 f the1rface va.lue and accrc.ed. i:l.terest 

$seO,.900~OO, of its first mortgag.e ~ per cent, bonda due Ma7.l., 1936, 

n.ud. use the 'proceeds to pay such,' current liab111t1&e as mJJ:1, have 1>ee:a. 
, . 

i%1eurred ,tor the purpos& of acqUiri:cg or constnct-illgextensions,. 

ed.d:ttiona a;'ld., im~rov~ents,~ ,to 2.l1IJ11cSJlt't s ,lantzand 'propel"t1oe,. :pro-
" , 

vided... that o:lly- such cost.' of,s:a.1,d. extellS1ons,.: additions and,1:nproTe-

. ments'D."S is properly chargea.ble t,o ,fixed cal=litSJ. accoUIlts ,~der tho 
, , 

COI!m!1s.sionT s 'O'niform Sys.tem of Acco~ta. be financed throUS~ the' issue 
~ 

of the bonds. herein a:c.thonzed.., ' 

The authority here1J1 grsnted. is subject to ft2.rther ,cond1-

tiona as follows :- I 

I • 

',' , 

1.. Southem Counties, Gas COtl.ps.ny o~C~li:fomia shall 

keep such :record of 'the issue, sale s:c.d del1vor,y ,0:: 
the bonds herein t:.uthor1zed. a:c.d of the dispoSition' o~ 

,i , 

, the proceed.s as w111 enable' it to file on or ,before: the ' , 

25th.ds.:v, of oa.ehmonth '8. venfied. repo.:rt, as required 
. '" , , . ". - . 

b:vthe ~lro,sd Com.1ss1ont s General ,Order. 'No~ 24, .l.1l1ch 

order 'in so :far a.s applicable, i s:nad.e a part of,this 
order., 

2. The s:c:tho%"1t,. herel:a. 5:r:s.:c.ted. ,to issue bo:::x.dS ,Will. 

becoI:lo effective When applicant has paid the fee pre-

scr1bedb:,v Section 57 of,the ?ublic 'O'tilities Act,. 
. " , 

wJ:l1ch fee., amounts to $581.00. 
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" 

bonds. w1lloxp1re on, J''tlllO 1,. 1924.. 
'. , 

, /"'-
D.ATED At S's Francisco, California., th1S,,_......If""'-·_, '_'_" _ day of1 

.~ ",'1 •. 

'I' 

• . ,;. • • ....... ·f r"'. ~ ~ It" .... . ~; "" .. r~:p<:_ 
,0' ~:,~.' • __ 

:,. '-, 

Corm:n1sa1oners.' 

• 

" " 
.' , 


