Decision Nq; In99%

BEFORT THE RATIROAD COMMTSSION OF THE STATE OF CALIFOZNTAe

In the Matter of the Application of
SCUTEZRY COUNTIES GAS COMRANY OF
CALIFORTIA for. authority to issue
additional :first nortgege voads in
the amount of’ ‘;p580 900.00 s.nd to
sell tho Sanse - '

Te. Roy M. Bdwards, Lor Applicant.
BY TEE COMMISSION -

QPINION

SOUTEERN COUXTIZS GAS COMPLNY OF C.&I;I"-’OEIBIIA asl:s permisaion,
in tno above antitled. applica.tion, to L35ue and sell a.t not los* tham. '
88 per cent of their faco valae and accrued intorec't 9580,.900.00 of
its firct mortgago 5% por cent bonds dme May 1, 1956 and’ m the pro-
ceeds to psy for current indebtednesse | o

The company re:ports- that it oxpend.o& :ffor"ﬁzod Capitaiwd’ﬁr'-
ing the ~moﬁthé of Angust, Septexber and Octoder, 1923, :Eor ﬁnancing_'
oﬁctonsion bo*tements and improvemonts to its ozisting ;plants i, |
propertiea, the sum of $727,593.41. The amount orpended. by, a.ppli-‘i
_cam: in 1ts several dfotricts 1s reported as follows tem |

'Dis’c*ict‘ ' Amount Zxrvended

Orange Couwnty & 85,923.28.

Thittier
Domona.
Monrovia
Zong Beach
San Pedro
Santa Morica Bay
Sante Barbara
Venturas '

G-onqré.‘l" :

56.,527.05
28,094 457
24840.89.
126,177456.
66,72445
189 ,555.39.
44, TAT AT
67 108-.98‘

26.295.55

To‘ta.l « o 4 o ;;" ’727,593.21—_ y




Aga.inﬂ: this omon&iwm the company may a.sk the ‘tmstoa |

n.nd.er its :Eirst mortsage, to certi:fy &s82, 0’74.73 of 'bond.. mich mom

eqml to 80 per cent of the reportod. exponaitmo.... | :Beca:use of
emnd.it'axe... for fixed capital made nrior to Augmt ALste,: the company |
wnder i‘t:... Lirst mortga.go mey call on tho wu...too to cert:!.:fy ad&i’tional :
bonds in the sum of 20 74529, making -3 tot...l ot .,,602,820.02. | Ofl
this amouwnt of oozﬂ;..«. the company :.ur.... permiss ion to iscue s.nd. :zoll
£:580,900400,

Az of October 3J1, 1923, applicant reports current lisblli~

ties amomnting to §2,007,676.98.  This amownt consists of the
Zollowing ftoms = R | |

Notes. ;pa.ya.‘blc TSI EE TR £430,810.36.
Leocounte poyable - MUisole o o o o o 471,600e29.
Accounts payeble - Taxes not due . « 202,014.29.
Accounts payadle = Int. & Ins.. Acerwed 2’78,252.68.
Accounts paya.blo - Consmer“ deposits 624,999.26

2’505 ’E:E‘gg.‘f’mv,"
The c*:b.::re:rt: aszets of a.ynlicarct 25 o2, Octobor 31 1925 are
reported ot §1, 601 065.00 amd consist of tho a.ollov.ving i’c oms --'
Piype, F*ttingz Comstr™. .+ ¢ o o o

torisl and Merchandisce ' Voee 105.07
Acets, & Notew Receivable . . « « & 312 393.105‘

C&Bh OPQr&tms - - . 0 . o - & 2 & @ 261’251055
Jundel, Debt Intersst & Tax Pands . o 2%,826.22-’-
Sinking Tomd - Lste & 2.nd. Mortsage ;

Boms 0 a & . 8 & 8 & & & e @ - 135 989.%\“
Stoclr.., a.nd. Socm-it:!. es Owned , 2. 500, OO-'

- AS 02 the same d:ate applicant reports roserves amountir.g to |
*1 221,213.74 ané camed ,urnmus of $1,207, »>015.894 N
"‘ho ord.or herein will require that the proc:oe iz o'btainod. .
fran the se.le of the bonds 'bo used by a.;pplimt to pa,y curroxxt 15.&‘:7115.-‘ L

e

ties. . ‘ o o ; : I

ORDER
Scmm COUNTID“ GAS CO’I@AN’Y OF CA..«IIURNIA h&'ﬁ.::.g applied.
to the Ra:.l.roaa cOmiosion Lor pemiasion %0 i....s'u.e and LR "‘SVO,QOO.OO .
| .fa.ce velue of 5.1:0 ﬁrst mortgage. 5’~ pex cent bond,.. d.u.a ng l 1956 a.
public hemring having eon held bofoxo'Examine:'Fa;khansgr;andﬂthqv 7




Re.d.lfoad. Commi scior being of the opinionr that the ﬁonoy,-v"pr@)pazy-ty* "

or Labor to be procured or paid for by such L33us is i"easonably' "P'e- Y

quired by applicent axnd that the oxpcndﬁ.turoa horein au‘z:horized. are

not ix whole or Iin part reso:w.bly cha.rseablo o opora.ting a::pensos or ‘

to in'c"cmo, e .
| I IS EREEY OXDERED that the SOUIZSRY COUNTIES G.S COMRANY
OF CALITORNIA Dbe, amd it is_[he&o'by, antho:ized;“to'iasﬁo'éna sell 'at
N0t less than 88 per cent of,ﬁhe.t:" faco value and acc*u.ed. .mterost" R
$580 900;00 of its 2irat mortgege 5k per cent bonds dne Ma.y l 1956
and use tho Proceeds to Pay such current lia.'bilitia as may. ha.ve been

..nc-a.rrod.' Lor the purpose of acquiring or cone'tmctmg oxtensions,

edditions and mprovemenm, to a.-oplicam:'s nlaxts and propo:rtios, pro- f

v:f.&od. that only such cost o.f aaid oxton..ions, add.ition.s a.na. improvo- |
. ments a.s .‘Ls proporly chargeablo to ﬁzed caps.tal accov.n'cs undoz- -!;ho

Commisaion‘s Unifom System of Acoomta be ﬁmeod througa the 13&0
- of tho bond.s ho:rein am:horized. S . . :‘
| The suthority herein gramted i3 subject to Larther con.d.».- |

tions as follows s= ;‘g
ls = Southern Counties Gas Company of Cs.li:fomi.a. sball
keep "'a.ch record. of ‘ﬁho iusaze, sale and. doliv'ory of

the bcm.d., herein zuthorized and of *t:he dispo.,i‘t:ion of
" the proceod., a3 vrill engble it to file on o:.- before tho
251:h. d.ay of esch month a verilied roport: a.s requirod
by the' Railrosd Commission’" Genera.l Ord.ez- No. 24 Which
ord.or in so :ﬁar as applica.ble, 12 made a part of this
ordere.

2e The awzhori't:y derein graxbed to i'—‘sne bon&s will
'bocomo offective ‘Wwhen applicamt has paid the foo pro- -
serfbed By Section 57 of the Public TtLlities sct,

which fee amomt-..,_to_ £$581.00. - The a.uthormy,to;, i.sau&'"

.



bondsﬁwi;i*oi@irb oﬁ,Jﬁﬁq 1, 1924

'DITED at San Praneisco, Californfa, this _
Jamosry, 1924. 00
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