
Decision lto. !~ 0 '-( 

. BE3'OR£. TEE ?, .. AIL~O.:l:D COllI;!ISSION OF T.E:Z ST.AT~ OF C£!~O?.NU.., 

In tho ::.'ttter of tAO .t.'l'lic~.tion of ,) 
sa JO~U':t=: LI~T .:Jm :?0i1.~~ CO~O?~IO~ ) 
for. a:l. o::t!\.;"r suthorizing the 1. oc.ue end ) 
se1e of oond:::.. ) 

BR'WmIG3, Co~i~ione:r: 

OPINION 

Ap~lication N~ber 9651 

III th:tc aJ?pliest1on S::.::. Joaquin Light and. ?ow~r Cor:por.o.t1on 

asks ~er:li SCion to 'i s::ue and z~ll at not losstho.:rl 95 por, cent of 

tho1:: fe.ce value plus accned. 1ntorect $2,.500,000.00 o~.,it::;: Series ":8" 
, ~ 

u:J.1:fyi:og and ref'lmdil':g:llortgage 6 per con t bond::. d.ue M.o.reb. 1. 19.52 ~or' 

the :9'C.I'l'o'ze ofroi:c:.b'tU'Si:ag it:l treas.ury and. of f1nanc1l'lg the coct of 

e;%te!lSiOIlZ, at!\.;d.it1one a:td. "oetter:l.e:lt~ t01tz !>lants. and. !>l"Opert1es. 

'BY' Docision Number 8716, .d.a.tod. M.a.rch 9, 1921~ as .omend.~d. .. 
, . ' 

" 

thO'" Railro~d. Co::trnis'z10n' authorized. Son Joaquin !light and ~'oVler: Co:o:p-ors.-. , 

tion'to execute its unifying a:o.d rOf'und:iJ:lg' morte;ago to· .socure: the, . . .". ..' " 

:po.yment, of an authorized ,issue 'of ~n.50.,OOO .. OOO.OO of bond:c~\ "'AS of· , 

,!iovem"oer 36~ 1923 t1le coml'SllY report::' out3t·SJld:tng~:15·;·333~000.OO:· o~ , 

unif~:tl$ a:ld. ;ef.ana1:c.g bonds cO:l.Sis.tiXlg o~~1,200:,.OOO~OO'of':'7. p~r' cent 
, "" • ·1.< 

bonds due in equal s.:r.mus.l 1no.tat.lm.ento 0:1. the :!:trct da.y otMerolll. of 

ea.el:. ,o~ tAG y~re 1924 to 1926 inclusive, ?7~ooo,ooo .. 06,:'ot,.Serie;,'''A'' 

7 per ¢e~t bonde' CLue WJ.al"ob. 'l~1951, and. $7,.133,000.00' O:fSer1~z ·~~~.o: 
'- . '", , 

:. '" .. ' .... 
p~r C~l:.t bond$; due ~b:rch l~ 1952. Ina.ddit10:o.; the' compa:c:y :re~orts . ," 

. fII/Ia ' •• ,. 
' .... 

out$~andi:cg 0l6~650~,OOO.OO of ilnde::1ying, bonds. ¢o:c.eiot1~. 'of." 

$l4~31Z ,000.00 ~:f( app1icant'r$ first a:Ld 're~aillS' .mo-l"tgage"oondZ due" . 
. ,. " . 

-, . .' 

1950 and $2,34.0 p OOO.OOo'fSo.:c. Joaqun Light 8.lld. ?o\"ler Cor1tO'r~t;on bonds, . .. 
d.ue 1945. 



at $2'5~045,900.0~consistil'lg of $7~545~900.00 of :prior'preferred.-7 

:per cent stock,. ~~500-,.OOO.OO of' ~re~erred 6 per cent otook' ana" 
~ . . -

~l,OOO.OOO.OOof common stocl:. 
. '\ 

, The' COTllPs.ny now reports tJlaton November 30. 1923- its, 'tUl-, 

capitalized construction expe:Q.diturez amounted. to, ~OZ.,.Z09 .. 4S. A 

part, o'! tho so expend,1turocW111 'be fina.:c.c~d tbro'O'.S'h the isne oj! bonds 

heretofore author1~ed., In ad.dition,. it roports 1~ Will. need' 

~'l,026,.422.81 to complete ~:pprovea. esti:nc.tes,am ~2.1ZS~50Z.00to take, 

care of its estimo.ted 1924 const:ruct10n expenditures •. The,s.etua.l or 

:portion of those eXj?enditures that applioa:o.t now asks permiS3ion to 
. . 

It has arrSJ:tged. ~o, sell: . 

the. bond.s at 95 per cent ot' the1l': fAoe, 'Value :plue accrued interest., 

I 1:.ereVlith submit the folloWix:g form o:! order 

ORDER 

"'- . .. . 

s..ur J"O.:lQ.UD' !.IGRT JJ:tD powea COE:PO?LTIO:r,. haviIlg applied to 

, 

~he P..tlilroad Co~s;S1on for permis:sio~ to iszue snd 3ell' $2~500:;<>OO~OO 

of . 'bonds, a publio hearing ho:V"~ been held a:c.d. the :Railroad. Cor::t:I12Sion' 

b&1l:lg of tho opinion that the money, property or labor to ~ep1"oCure<I. 

or paid. 'tor througl:!. tho 1esUl) a.ud ssleo.f &Uoh bond:: 1s reaso::lD.bly\re-, . , . , " 

q,uil'od by applios.Xtt 'for t:::'6 purpose oX': pUl:po'Ses cpeeif1edherein and 
.. f.""' , 

'. '. . ,.;. 

that the expend.1tures ~or such :pu%'pooe or purposes tJ.r$ nO't in Whole or 

in pa.rt rea.sonably.oha:rgeable to opera.t;ngex;penses or to .. inoome; 

.... I~ IS liE~ OR!)EREJ) tha.t S.a: JOAO}JI1J LICET . am ?01lEa C~O:e-, .. /.' 
;~'ION ~e, and it, is here'b:r, a'lltAorize~ to' 1S:lUe =4,' sell. '$Z,.5~O'~OOo,~oo . 

" , 

of 1 ts 'Ll.'"lify1::g and. ~eftmd.~ mortgage Sor1os. ~" 0 per cent'bond$: at 

not less than 95por cent ot' their fa.ce vBJl..ue plus acorued 1nt,eros.t~· 

and. to use. the proceeds f?r the !=IUl",Poee of .finan01%lg 'in. part such. POX"";' 

t10n ot the cost of't'he extension$.,. additions and oettorment3· described 

in, this. n:ppliea:~iona.ud referred. .to 1::. the' forogoi:og op1n1o::l as is 

properly elis.rges.ble to cD.pita,laceotet 'tinder tho U'l:.1form. si$t.e::n o~ 

-2-



" , ' 

Accounts. pre car i'be.<lor adopte<l 'b;r tho Railroad. Coc.c1. scion. 

Th~ authority l:.ero1n granted. 13 subject· to . tc.rther cond1t1o:c.s 

. as. folloVls :-

l. ne Q.uthorit7 iJ.ercin grlJJ1ted W11l notb~c¢me 
. . 

effective 'W'lt1l a.pp11csnt ha.s :ps1d. the: feo J?r~acrtbed. 
.;' 

b7 Section 57 of the I>ublic 'O't11it1ec. Aot, vf.o.1ch ·foe 

is :z.'l~ 750.00, and WilloxPire. on Augc.s:t 30, 1924. 

2. .&.pp11~ shall keep such record. of the is'sue, 

. cale nnd deli vO'r!! o:t t".o.e bonds. heroin .. euthorized.' tmd 
, , 

of the disposition o~ tho proceed$ as Will enable it 

to file on orl bofore the. 25th. ds.Y" of each' mo:c.tb,· a 

'V'ori:C1ed report., :l.C' recru1red. "07 the ~ilroad' CoI:lm1 S3ion1' :3 

General.. Order No. 24~' which order in' so fat'" a.s -u.p:91io';' 

able. is :clade a psrt of this ord.er. 

~e foragoing Op1Dion ~d. Order are heroby np:proved. and 
',,: .' 

ord.ered. ~iled as. th¢' Opinion 3lld. Order 0:[ the Railroad. Comm1sd:.O:c. of, 

tAo State of Cslifornia. ,,,-
DJaE!) at San Frs.:aci sec, Ca.lifornia., t,Ms tD da7 o~ 

:r s:tJfJ.ary ~ 1924. 

,to: , ' _ 

" " ~'r' , ":~:',"',,', -:~:~\""" 
, ., ~ < ~ ,r I 

.~~ . I -/A ..... . . ~ " . : . 
4%' ........ ' .. cO=10 ..... . 


