Decislon Fo. [‘3 0 7-!
CDEFPORZ TEE 2 LII:’?O..D COLIIISSION OF

rd

In the Uatter of the Apnlication of ) o o
SAN JOIQUIN LIGZT AND 20WER CORRCRATION )  Application Nuxber 9651
for an order s.u"hor.z.zmg the Liosue and ) : .o
sele of bonds. )

L. 2. Peat Lfor Lpplicant.
BRTIDICS, Cormissioner:

0P IXNTIOXN

| th;.c applino.ta.on Sz Joa.qm.n Light and Powor COrporation K
asks ﬁemi cion ..o ‘Lgzus and sSoll at not Less +than 95 po“ cent of

Thelr face valus :plu., accmed. intore...t $2,500, OOO OO oL, ts Serios s

u.m.:t.’,fing and roﬁm&ing mortgage 6 ner cent bond.. d.ue mch l 1952 "’orf-'-_"“

the 'omoso of reimbv.rmng i‘cs treacury and of financ;.ng the coct oz’
czben"ion.., a&c.ition... end voett oment*' to :L‘o.., 'ola.n‘c and. nroper‘c.z.ea.

3y Docicion Number 8716 dated March 9 1921 as. amend.ed., |
| _the '%ailro & Co:nmi clon anthorized San Jogguin ..u.sht a.nd. 13om:z:' ‘30*1:0:'&-
tion to, o:v'ocu'te its uni:zying ana ro”\md.mg morto-age to sccu:cc tb.o S
peymont of an am:hori.zed. is"ue of g ’1.50 ,000, OO0.00 of bondc.\ | As of
A‘Iovemoer 50 1923 tne company reportc outs‘oandmg 15 35:5 OO0.00 of
-nnifys.ng and refmd.mg bonds consisting of -Jl 200 OO0.00 o:f.’ . ;oor cent
bonds due .LII. ooua:!. annual incts].lmon’cv on tho ﬁrct dc,y of L.roh o;. -
ea.ch 0L tno yoar" 1924 %o :1.926 :I.ncluo.:.ve, -,,'7 000 OO0.00 of Sorioa "A"
7 por cen'c oond.. due Ma:."ch l 19.:1 an& Y'Y 153 OO0.00 o,. ..»orio" 'T""qé.
per cem oondu d.uo l.s,rch 1, 1952, In ad&i‘tion, tho compa.uy ronorta
ou'ca ancl.t.ng "‘16 650 000.00 of unde*lying bond" cons.;.st.:.na on‘.’ o
,,3.4,513 000. 00 o:ﬂ a.pnlicam;’c' fi:r..,t and reﬂ‘und.ms mort:ga.e:o ‘bonds d:a.e '

1950 and.A\uz,-MO,OOO.OQ o:: S_o.n J’oaqmn Mght and Power cOrposz.tq.on bon&e'.'

dve 3.945. A_
The comany"s cepital Stock a3 of tne came da.to 5.‘.. re'oo*to&

.
)




at y25 045, 900 OO conaiutin,s of ..,»7,545 900.00 o2 'orior pref.errod. 7
Der cont stock, -»6,500 00000 o:‘: wofer:red. & per cent ..tocl: :.md
$11,000,000.00 of common ctock.

Tre - compa.ny now reports tno:t on November 30 1923 m, W
capltalized comtmct‘ on ey.pe dituro., ...mounted to 3»405 309.48. - :
rart of these exnend.i‘t'areg will be :t‘inanco& through the is*"ue o:t bond.a
horoto:fore authorizeds In addd.tion, it report... it will need’ |
\,,:l 026, 422.81 to complete a.pprovea. estimetes. a.::ﬁ. 2 135 502.00 %o 'talce
care of its e.»zmted. 1924 cons’cruction ozpenc.iw:co Ihe act'ua.l or |

ectimated expenditures vOt&l 3,565,234.29. It-is to :Eim.nco a.
portion of these expenditures taaz applicent now. adks pernu 3ion to :
issue and sell 32, 500 »000.00 o:‘.‘ .n.to DondSe It has a.rrane;od. ‘to‘ ell
't:he ovonds at 95 per cent of thelir face value *olus a.ccmed. mtore«t.‘

I berewith subnit the followir.g Zorm of order z= .

ORDER

SAX JO..\QUB‘.' LIGET AND POWZR CORPO?ATIO»., having a.pbl.:.od. to
vhe Rallroad Co:miw..ion for permiss* oxr to Lissue snd 3ell "'2 500 OO0.00

off 'bond..;, & public hea.mng baving been held and the Ea.ilroad. COmieaion
being of the opinion that the monoy, pro;perty or labo* to 'be procure&
or pald for throuwgh the 1ssuwe and sale of guch vonrds is romom‘bly re-
guired by a'onlics.zit "foz; the vpurpose or pu.z:;oove.. '-‘pecified herelin and.
vhat the’ emend.:!.turou for such purposo or ;pur;posa... are. not in wholo o:r
in pa.rt :ea....ona‘bly cb.a.rgoe.blo to operating expenses or to .anome, |
- I2 IS E’JW"'I ORDERZD that SAI .‘J’OAQUIN Iu.GE'l‘ AN‘D 20122 COP:E’O”-
"MION ‘bo, and it i... hero’by, a.u'taorizod. to is:mo md. ...ell ,,2 500 OO0.00
oX Its mifying a:::.d. rem&mg mortgago Sorie... A 6 per ccnt bozd., at
not less than 95 per cent of their face vsmv.e 'Dl'ﬂ.a accmed ixterest,
end to wde the proceeds Zor the purpose of fingmelng in part "u.ch poT=
| tion of "che cost of ‘the extonsions, a.d.c’a.tion" and oet uoment... de..cribod.

in this application and re:terred. to 1::. the - forogoing opinion as

Proverly cha.rgea'ble to capito.l account under the Uniform .,y-tem of

"'2-




Accounts preccribed or adoptea. by theo Ruilroad Commi sz ion.
The authority herein gra.nte& 19 subjfect to Lurther conditions

a2 follows :~

le The authority herein granted will not become
effecﬁi#o wntil applicant has na.id the foé preacri‘bod.
by Section 57 of the Public Utilit.m.es Aot, w’hich .foe

is $1, 750.00 and will oxo;.rc on Augum: z0, 1924.

2, Lpplicant shall keep such record of the iscue,
cele and delivery of t’ne'bbn’ds- heroin. a;xthdrizqd.‘. and,

of the dispositlon of the procesds ac will enable it

to £ile om or before th§ .25;511- day of oacl;z" month &
vorified report, as reguired by the Railroa.d. Com.z..,sion’

General Order Jo. 24 which order in so :ﬁa.r 28 :rp'olic- |

gble, 1s made a part of thic orders

"“ho .foregoing Opinion and Oxdex are horoby apnrovod and

ordered "ﬁed as. 'tho Oninion and Order of the Railroo.d COmmi"m:n of

tae 3State of Ca,li"‘orn.z.a.. .‘\—
(
DATED at San 'R‘ranciuco, Californis, this /0 day of




