Deciston No. /3 02 £

Iz the Matter oi’ tre Lpplication o2
WZSTERN STLATIS GAS AXD ZLECTRIC COMPANY,

)
) :
a corporation, f£or an order. authorizing ) Applicazlion No. 8568
the Lssue and sole of 4ite nreferred §

stock of the per velue of. ’*soo 2000.00.

BY TEE CQCLISSION -

SZCOND SU'D"‘M CRDER

Western States Gas and Electric COmpmy;by Decision 'mmbo_r |
11579, dsted Februaxry 3, 1923, was suthorized to issue and sell for
cash at not 1633 than par £500,000.00 of its 7 per' cent cumulative
proforrad. stoci:‘. The oxfer of the Commisaion, as amend.ed. pomi
the c.om;o._ny to use an amount of the ;procoed.'~' mt oxcooding 6 par* cont
of tho :pa.::' va.lue of 3tocx .old o pay commisaions, aa.:lar‘e.., a&vortism
and other o:f:pen..-o... incid.en‘ts.l to ‘bho cale. of the stock and to use tho
procoed., from the sa.lo of $103, 500,00 for tho purpose of reimbursing ‘
its troasury on sccount of ..,inking fPond paymont.:. mad.o sinco Docem'oer l
1919 or %o pay current indevtedness inevrred in zmaking. "u.ch c.mking
rmd payments. The remaining vroceeds must bo d.epoad.tcd. with 8 'ba.'alc
or ba.nks or witk & trust com;pany or trust compmios and. ‘bo oz;pende& S
only When and oz and. .for such purpouaa a5 the Comm‘. sion may au.thorx.zeg
:f.n "'a:oplemont&'l. ordcrs. a B

I'b.o comnany now repor‘»:... that since 'Docem’ber 1, 1919 and
prior to Dooembor 1, 1923 5.1: has peid into its. variownse ...in‘lf.'ing ru....d.s '
the sum of &L, 079 071.54 ‘whick amount It hss used to roti:r:e yl,251 500.00
of. bon&., con.»isting o2 "}68 OO0.00 of Amcricm River "loctric COmpany
» bonds and ‘51 183 soo.oo ot m. owa. bon.d». | |
Eeretofo*e 'the Commission he.s au.tho:'izod. a.ppl.z.ca.zzt to 'a...o tho

procc»ed... Lrom tx:.o ~.a.:!.cr of ,;543 900.00 of pmferxed. stock and 242 45’7.00

‘s :
‘ . o ' _ o
"'1"' oo _ o a.’..";m




of 15 jraa:r notes to rofund” sinkim fund paymonts made c:t.nco Decerber 1, |
1929.)  Deducting the cwm of these two amownts, namely 5786, 55’7.00
l"’rom uhe &1,251,500.00 repre.,cnting borde rot.;.rod leaves & balanco o:t
,,465 143.00 of bonds which have mot been rofwnded. _
| The company now asks the Commi. ion, 47 a "upvlemonta.l

application Ziled im the above entitled matter on Decembef 18, 1923,
t0 make an order authorizine; 2% to use the nroceods from the f:-:a.la,of‘
5207, 500.00 of the Stock authorized ‘oy Declision Yw‘bor 12579 to rdii’:-
burce itsc treaswry in Paxrt on a.ccount o... oe.rn.mgs wsea. to meke . 31.:::3:5.::.3- ‘
fund payments subseqment $0 December 1, 1919.

The Commscion po5:1] sivon consid.ora.tion to applx.cunt”" To= '
cu.ost and neuerv'e., 1t should be 3*an‘ced. as herein nrcv'id.ed‘. therefore

| ID-IS ETRERY u".D.uaED thet the order in Dectzion m:mber 11579

dated ‘%‘b*u.ary 3 1923, as amondod be and 1t 5..; aoreby mrthez: :uod.i- .
£led vo as to perxnit *'Ieﬂ'tom Stz::tea G'&o and '*‘lec‘t*:.c COmpmy %0 u....e thc
p*oceed. from the sele of .;3.07 500.00 o£ the ﬂtock s:a.‘chorized. ‘by the
order 5.:1 seid doc;.s:!.on for the »urpose of: ra:i.m‘b'axsins ita treaswy on
accoxnt of sin}:mg m& na.;yment., made since Docember L, 1919 or to pa.y
current indchbtedness dncurred iz making °ucn vinking fund | paymem:s. -

IT IS EEREB”‘ "U?::aza OBDE?ED Taat the ord.er 1n. Daciaion -
Tezber 11579 a.a.ted.' "‘o‘omry a, :!.9..5 a8 amonded. ..,hall remin :.n :&‘uu.
' "’orce and. e:fff.‘ect except as’ mod.ifiad. by th:f.» Socond. S'a.pplementul O:'d.er. ‘1

DATED a2t Son Francisco, Csl;.fomia., this /0 i d.ay of

ery, 1924.




