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In the Matter of tA6 Application o~ ) 
~O CITY11A~ C0A20RA.~ION ) 

~or a:o,,,ordera.uthorizing.it to-issue) 
an~, to' sell certain of ita first and) App11c~t1on number 9549 
refund.1ng:o.ortgae;e Sories' tfC,tf siX } 
percent. ,bond.~. ,) 

A. ,~. Pea.t. for Applicant. 

OPINION 

~~SNO Clzr YIA1J!ZR CO?.PO!W!IOIr asks :.?~:r:mias ion to issue and. 
, 

sell 0400.000.00,' o:f' its first. a.nd. rcfund1ng mortgage Serios "C"ziX 
, , 

,ercent.'bonCi.S for the','pur:P0ae ot reimbursing.its trca...""t1:r.7a:c.d o:! 

fin&leing tho cost ofextens1ons. ad.ditions ::md. botterments. 

Tho test1mo:c.z" snO.. eXh1'b1ts filed in thie- application show 
, ' ' 

t:b.a.t the company up to Novemb'or 30. 1923 had ex;po;c.ded for capital . , 

Jt'U.rpo3ea for\"tllich it had. not been reimbursed. the sum, of $340 .. 442.37 .. 
...... " , , ' , ' 

that it will need ~74,320.1& to complete construction work in pro- ' 

gress 8.D.Q. that it Will 'be, reg,u1.redto expond a.p:prox1:na.tely' 0184 .. 465. 

during 1924 ~o:" constru.ct1on pu.."o'aos. 

" The estimated oxpend,1turesof $184.465.00 aro s~t forth,1:c, 
• - 111' •• " .....". 

E;.thi'bit 1:'0. l,filod. in t:b.1e pro.c:eedillg 'and consist of the following 
, " 
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items:- . . 
P1:lmp1:o.g p1a:a.ts .. • • .. • • .. ~'J:9', 015.0,0, 
'r.WjIlZ .. ~ • -.. • .. '.. • • : ~, 68,644.00 
New bUS1nesa..-:pipG3,Serv1cesi " 

meters"... .. .. .. .. .. .. .. .89,978.00 
General ........ '.. • .. • • 6,828.00·, 

.. . . . .. ~~'1.84.46S .. 00 , 

For t~e p~ose of reimbursing its trea.sur.y, on account of 

earningz expended for a.dditions and betterments prior to November 30, 
• .. ••• 71' • 

. , 

~p11cs:c.t has. tiled this' ap:91ieat1on ssk1ng:pormizs1on to, ,issue an 

additional $400;000.00 ,of bondc. 
. . . . 

~lieant hs.$ outstanding ~749 ,000.00 of bonds eOnsist1ng:Of ~'199',000. .. ' , . 
, ~ , '" 

of firs.t tlortgage fivo percent,. bondS' due 1946. e.ud~550·,000.00 of 
" "'. ~ 

first' and refund1ng mortgage 'bondc. The first and' refund1:c.g I:lort--
" . ... 

gage bonc.$1nelude $400,000.00 of Series "A~ six and . one hal:! :gereent. 

~onds due 1956: and $150,000.00 ot Serios ~'" five and on~ half pC%, 

cent. 'bond.s d.ue1952. The' Series "C'" bonds now propo'sed .. tobo '13- ' 
" 

zued. wil:t boar interes.t at, six percent. per s,llc:wn and Will. ma.ture.in 

1959. Th~ company. reports that it h,SS tlade arra:o.geI:lent~to zen' its 

bonds at 97-l/4 percent. of their fa.ce value :plus a.ceru.ed'intereot. 

I hereWith submit the following form of order:-

ORDER 

FRESNO OITY V{~ OO?'pO?~ION haVing 8.:pplied to' the Railroad." 

Com:niss1on, for :gernu.ss10n to ,issuo snd sell $400.000.00 of bO~d.s,,' 8. 

public, hearing haVing· been held and the :..a1lroad· ooimn1$$i~ boing of 
, . ~ 

the opinion that the money. ;property or labor to 00 ;procured or paid 
",.' • !, 

for through tho issue and saJ.e' of such 'bondS, is. reasonably requ1red 

,for the y~ose or :purposes $:pec1f1ed ,herein s:o.d that. the oxpond1·t'ares 
! 

tor such :pu::r::Pose ,or purposos are not in Whole or in part roasonab~> ' 

chargeable' to ope:-a.ting expenses or to income, 
,I 
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IT IS.E:EBZBY ORDE..~ that Fresno C1 ty Wc.,tG~ Corporation b0 9 

and it is horeb,., authorizod to issue tUld sell e.t not :lees than 

97--1/4 percont'. of th.eir ~s.co vaJ.:a.e plus accrued interest $400,,000'.00, 
, " 

ot ito first and ref'o:c.d1ng mortgage Series "e" Zix p,oroont., bonds 'and. 

to use thc~roceeds 'for the purpose of re~burs~g its treasury, and 

of' f:tns:c.c1ng in :part the cost ~t the oxtensions, addi t:1ons a:o.d 'bot-
• , I 

torments described in this s~plication and referred to in the fore-

g~ing opinion. 

, The authority herein granted is subject to t'llrther conditions 1 

s.z ~o11ows:-
/ 

l. Qnly such e~onditures rcterrod to herein ac are properly 

chsrgeable to Ctl.pital accoU'l'lt, 8S defined. by the 

classification of a.cco~t$ preocri~d'by the Eall­

road. Coram.1ssion shall be f1nanced withproco0d.8,ob­

ta.1ned from t"Ae sale o~ the bondshore1:O. authol'1zed. . , 

2. A:9Pl1ca.nt shsll ke~ s'Q.ch record of th.e i,seueand $8.lo 

of the bonds :ilero1n authorized and of the d1SPOS1-; 

tion of the proceed.s as Will en.o.bl~ it to file on 

or before tho 25th ~ of each month a ver1fiedro­

port ~ as required. by the ::ts.ilrOS.d ComIn1ssion' s Gen­

eral Order No. 24,. vth1ch ordor in so fa.:r as a.ppli­

cable,. i~ mado a part o~ this order. 

Z. T'.a.¢ authority herein granted. to issue bonds vl111. Decome 

effective when app~icsnt h8£ paid the fee pre~Cr1bGd 

by Section 57 of the ?ublie U't1l1ties~Act,,. which' 

,feo is. $400.00 and will expiro' on Jtme 30
9 

19,24. 

The torego~gOpinion and Order are Aoroby,approved and orderea 

filed.&$ the 0:91n1on e::l.d Order of tAe Railroad. CommiSSion of the Sta.te 
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of Ca.l1fo::nia.. 

DA.~· at sau ?rllnciSco. Califo:::n1a.. this 

Je:rJ.~. 1924. 

1/ / h... d.ay o~ 

~~ . . l .•. ·., ... 
~ ~.' " •• " I . '. . ... .. ' k.t:ii/' 

--.-=-'.>~1!. 

Cocm1ssioners •.. 
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