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Decistion No. /2 C2 4. ERLA

BEAORE THE R4ILROAD COMMISSION OF TES STATE OF CALIFORVIA.

In tae Matter of the Application of )

FRESKRO CITY . WATER CORZORATION )

for an-order authorizing it to issue) ' .
and- to sell certain of its Zirst end) Application Numbder 9649
b refunding mortgage Serics " six ) :

e pcrce::::. bondg. )

A. 2. Peat, for Applicant.

Brundige, Commissionor:

0P2PIXION

-

FRESKQ CITY .IA‘I:R CO‘-’.?O‘RA.’DION asis pomiuaion to iscue and
sell V4®O OOO 00 o2 its firs 1; a.nd rcfu.nding nmortgage ...criee wer. “5.::
norcent. bonis £or tae. )puz'poso 0% reimbursing its troaswy end. o2
ﬁ.nancing tae cost of extensions, additions and bottombnts.
: Tho testimony snd exnibits filed in this applica.'tion 3how
tb.a.t the compew TP to November 30, 1923 b.a& exponded :?.or capital
purposes for waich it had n.ot been reimbu::-sed. the sum of "4';.)4.0,442.37
that it will nmeed $74, 320.16 to complete cona'c:mction work m :pro- | ”
‘ gro°s apd toat it will bo. required to expond approxma:tely ;';184 455. -
du:r:ine; 1924 -"o* constmction pu.rposee. .
_ - The eat imatod. ezpend.itw:os o*‘ “"184 465 OO are set fo:"t:h in
_Exh.’x.bit To. I filod. in "‘b.i"‘ proceeding and consiet of the followﬁ.ng
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J?umping pla.nts e e e e .. JLE9, 015 Q0
Mainz . . o . 68 644, 00
Now businesa-pipea servicea :

meterﬂ' o o - - L - - L] .89 978.00
Gener&:- ®« & e o ® e o " e 6 828.00’

For the purpose of :éeimbursing its trossury oﬁ'accou:nt o2
ea.mmg expended for additions and betterments nrior to Novomber 20,
:s.nd :Eor tae purpose of Linencing expenditures to be ma.d.e during 1924
applicant has Piled this application asiing permi"sion to isau.e an
edditional $400,000.00 . oL oond . appesrs 'that a.t pre-.m:.t ap=
*olican‘c has out...tanding .,,749 000.00 of bonds conci*ting o:ﬁ‘ “'199 000.
of £irst mortgage £ive percent. bonds due 1946.and. $550, OOO oo of
Lirst and re:f.’zmclin.g mortgage bond. The ﬁrst a.nd. refundi.ng mort-
sage bonds inclnde $400, 000. OO of Series "AT °ix and one .o.a.lf 'oercent.
bords due 1956 and 1”;150,000.00 oZ Series "B" 25ivo and one helf per
ceﬁt. bonds vdué 1952, Tb.e' Serie’c'v "C" ‘bozi&v oW prOposed. t0.Dbo- 13--.

...'a.ed. will bea.:.- interest &t sﬁ.:c nercent. per armum an& will ma.ture i.n

1959, The company repo:-ts tn.at it has made arrangements to ..,ell i'ts B

bondz at 97-1/4 percen'c. of thoir face va:l.ne plu... a.ccrued. .’x.nterest. |

I he:":ewith subnit the following Lorm of or,der:?

ORXRDER |
_ FRESNO CITY v‘m CORROZATION having applied to the '-?ailroa.d.
Commission for pei'zhission to issue snd sell ,,AOO 000. OO of bonds,
- public hearing having beenr held and che ..a.i.lroad Commd s :Lon boing 0:2
‘tae Opiniq;x that the ’m_oney, property or 1a.bor to be procm;ed. qr pa.ﬂ.d
for througﬁ t2o iésue ard ‘sale of guch vopds, is reasonsbly ':éqfu.i:'-éd.
£or the yurpose or purpooes spec.u:fied. horein and that the e.@enaiturew |

Por "uca purpose Or pu:po...os are not :!.n. whole or in pa.rt roaoom'bly

-,ca.argeo.ble to operating expenses or to ncome,




s
IT IS EERZBY ORDERED thet Fresno CM:y Wator COrporation bo, \\\ -
an;i it is hereby, authorizod to issue and sell ot not :Le"a then |
97-1/4 percent., oL their faco va:t:u.e pl'a.s acerued .m’cere t y400 OOO oo |
of 1tc fir t and re:ﬂ‘a.nding mortgage Sories TCT six borcent. bond;s a.nd ’
to use the proceeds Lor the purpose of reimbursing its treauury and. \
of finsncing in part the cost of the oxtens .’mna, additions and bet—-
torments de.,cr:!.'bed. in tals sepplication and referred. +o in the fore-
going opinion. . o
. Phe authority herein granted is subject to fu_:-th‘e'rl conditiors |
8z follows:—

7

i. Only such'emondifcnres reforrod to horein as sxe p:pperl;v
chargeable to capital sccount, as defined by ti;e |
classification of accounts ;presci'i'bad'by-the Reil-
road C'ommi sion .:»ha.ll be finspced with p*'oceed.s ob- |
tained :‘.’rom the sale of the bonds horein suthorized. "

3. Anplicsnt hall x.eevp such record of the fssue az:.& .,ale ,
of the bonds herein authorized and of fche. clispo'e.i-;
tion of the proceeds ss will enmable it o fi_:‘!.e‘ on
‘or before the 25th day of each nonth a'verified re'-\
port, as required by the Railroad. cm sion’s Gen—
erél' Order No. 24, waich order in so far as apnlﬂ.—
ceblo, 4G wado & part of this oxder. ’

3. Tae authoﬂty horein granted to issume b‘ond.s ws.li becone
e:ffécti'm-vmen applicant nas psid the fee preacri‘bed.
by Sec’cion 57 of the :Eu'bl.:.c Utilitie.. Act wnich
feo is. ,,A:O0.00 and will expire on June 50 1924.

The i’oregomg oPinion and Order are nere‘oy,aﬁproved. and ordered
filed as

s the Opinion and Order of tre Railrosd Conmia..,ion of the Sta.te




of California.

Dm at San Francisco, California, tais M d.ay of
J...:n'a.a.:v 19~4.
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Commissioners.




