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3EF0'?.E TP2 RULROA"D CO".r~SSION OF TEE STATE OF CJ..I,~O?NIA •. 

In tAe r~tter of theA'v11cat1on of ) 
SOuza::E?Jr C.ALIFOENLi. GAS COMP .. UXY ) 

!or an order authoriz1ng theissusnee) 
8n~ the saleot ~reterre~ stock. ) 

A. E. ~e~t, for A~~l1csnt. 

~'ONDIGEt Co:::::cdse:tonor: 

o ? I N· ION 

In this ap~lication. Souther.n Ca11~o~ia Gae Company 

aSl:~ pol:m.iS310x:. to issue and sell· a:t; not less ths:o. ~~90· •. por' zhare~ . 
10,000 shc.res of' its six porcent. cumulative preforree.. ztoek_,ot:tilo 
c.ggrega.te :9o.r vaJ.ueot:~,000·.o06. ~or the :pu~~se o-f r01m.b~$ing· 

i~c tr.oa.sury on account of earnings invested 1n a.cl.d.itionsa.nd~bet.tor-

monts. 

Southo:rn Cali :Zo:rn1a. Ga.s Com:p~ :a.az an authonzod.· oa.p-' . 

itaJ.. stock of :~lOtOOO,OOO,. divided into, :;~,OOO,OOOj. of six l'orcont. 

preforred ztoek and ;~,OOO"OOO. of COo::lon stooke ' As o~NovoJ:lb,er. 30, 
. " . ~ '. , " 

~92Z it reports all of the eOtmlon and %>'1,388,800. of the l're:ie:!:'re<l. 

stock outstanding. In add.ition, it re:po:rt3~0480,OOO~ o:ftho x>re-
fGrred. stock as subzcribo~ but not yet iceue~. The comp~'s 

"",. 

" p .' ," .... , 

funded <ie"ot on tho sam.c da-te is reported at ~11,B2S.000 .. , COIl:ziS't1ng 

ot ~,.463,.OOO·. of first mortgage bond::: $Jld :~7·.Zo5,OOO.· oi"ii%'8t.,nna 

refund.ing tlortgago bonds. 
,. 

The company' rc:por'ts its grosz rovenues., 

for the tV'relvCl inonths. ending Novomber 30th at ;1:7,214'.496.84,. and ita'·· 

~ere.t1ng· oxpenses. including tsxeesne. dOYl"Gciation. Q.t!i;s~,.500",62S .. 36. 

leaVing a. 'ba.lance of ;i.'l" 716,868.48. Mter :ps.y1ng intorest and. other. 
·I~' 

cilarges of ~67Z,ilO. 78 :i. t:rc,orts a net sUl1>ltis tor the 'tWelve months' .' 
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per1odo:f $l.043.757.70. 

A:p:9~1c8Jlt rCl'0X'ts tJ?,at Since !{A.8.l"cll l8. 1919 it hs.s cxpe:c.do~ 

for extens,ions, a.d.dit1ons and. botterments to its :plants and 3)ropcr-

tiec, the sum of $U,.114,l17.64, againct wll1ch it hss issued. ::~ 

$8,.~65.000. of 'bonds., lee-vug a ba.lance of ~2.649,.1'17.64 •. ~ tbia 

amount it appeara that $921,271. has 'boon ;paid With money obtained., 

from tho ::::a.1e of ::: tock, ~ofl.Ving a ba.la.nce 0'£ expend!. turos. o~ 
'" ~, " " 

:;?l,. 727,846.64, :for w:i:dch a.1':p11c~t f S treasury has %lO,t beon reimbursed 
, . 

by the iosuanco OJ! Cecu.:rities.. It is for the :P1l:J)03C o:t. per.:umontJ.y . , 
(J '.;1' . 

fina:l.eing a :portion of tho$~ o2:,gendi tures ~d ~hro'O.gh:$uch csp1 tel.1-

ze.t1on., . obta.in ~dZ to 'Par the cost' ,of constructing ad.d.i tiona.lex'" 

. tonsions , a.ddit1ons, and betterments tha.t s:pplicant n071 asl:s :!;)ormis-

. sion to issue an adciitiona.l ::''1,006,000. o:!! stock~ 

Tho com~e.ny aoks por::iSs ion to sell i te " 6tock at not 1e S3 

til$n ~90. Dor chare tI.tl.d. 'to 'U.S~ of the proceed.s an m:lount equivalont 

to not exceed1:lg $3.50 l'or s:b.a.re to, 'P1lY expenses incurrod 1nc02l-

noction with tho sale of such stock • 

. !,roceods, a.ttor roimburs.1ng aP:9l1csnt' z troazury,. Will be uzed:for' 

tho :pu.'"":9ose of meeting in ~art the cost 0:;: ca.}ti tal e~endi turea to 

oe made d.ur1ng tho. curron:t yea:r~ which cost, 'in EXb.ib1t "'Bow, is O~­

. t1ma.te~ at $3,200,700. 

I believe the ap~licat10~ shoUld be granted ~d horewith' 

s~.bm1t tAO fOllOWing torm o~ ordor:-

O?D'ER 

SOU1:a::::E:N CALIFOENll GAS CO~A.-rrr haVing applied to the ?.a1l-

rosd CO'Cl'!li3S:i.on for !iemiSSion to issue e:!ld sell 01.000.000. of z'tock. 

a. 'yub11c :i:.C£l,ring having beo:O. hold and the Ra1lroa.Q. CO::cni'sd:on 'being' 

of tho ol)i:o.1on t:o.a. t tAo money, 1'ro,orty or labor to'1)G l'roc'tttcd or 

!,a1~ for through the issue and calc ofzuch stock i$ rea.sona~lY,re-
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qu1ree. 'by a:9p11o@t" aDd. tilat this s~pl1oat1on shoUld''be granted. 

so hero~ prov1do~. 

IT IS ::cm:PZ:BY O?J)::~ thc.t Sou:tjJ,ern Ca11fomia. Gao Co~a:oy 

00. end it is ~orcb~, autAoriz~ to issuo and soll ~t not 1a3$ tAsn 

;~90. :per ;;c.e.re. lO,OOO sAaroz ot its ~ix J)crce:c.t. o1Il'.llulo.t1v:o pre- . 

i'c::."red stock ot the ag~egs.te ,ar valuo o~ ~'l,OOC,OOO. 

The a"J.thority Aoroin grflntod is oubjoet to fUrther conditions 

a::: :::ollo'lls:-

1. Ot the liro~oods realized irom the sale of tAO 3tock,.' all 
I 
I 

a:nou.nt equivslcnt to not moro than ~~50 por oha.ro. 

of .ctock cold rn.c.y b·a e:o;,cndee. by 1.l.YD110s.nt in 't)1l"3-

mont of coz:rmiscioll$ and. oxpenses incurred 1n con-

noction \"ti th tho sal~ of zuchetock'. 
. 

2. Z.a.c rcmo.1nc.or of the proceed.s. obtained. from tAo 05.10 o~ 

tAO otock a.r..<l ::1lchportionof tho ~j2i .. 50 referred 

to in Oon'J.1 t10n 1. 0:: this ord.or £1,= may' not. bo needee. 

to pay con:missio:c.::: anti. ex;p0llSoc for' oe,ll1ng tho 

etoc~, :::l::.$.ll. "oe uocd. by ap,~1ce:n.t to reil::l"ourse it$: 

troa.:ury ~c1. to finance' the coot of thce~-:o?-:J:tonz, 

additi?l!S and oetter.nents describod in thio ~:PJtli­

cation ~d roferrod to1n the foro3oing o~inion. 

3. SO-:l.tllern Ce.lifo'rnie. Gas C'OI!lP~ :hs.ll keo:p such record 

of the 1scue, Z:c.le ll:ld. dolivery of the stock.heroin 

e.uthor1!~0d and of the disposition of the ~rococds 

.. e::: ':till e:c.c."ol.o 1 t to file ot! or before tho . 25th 

flay of oach month ~ verified report, e.sroq,u1red. 

by the ?.ailroM. Commi Z3 ion" c Genoral' Ordor !l 0.24~ 

which order in so tar as 8.p,!.1ca."ole, 10 :o.ade 3. :part.·, . 

of thio' :orcler •.. 
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4. Z.a.c authority heroin gra.nted to iss'.lo s-tock ."ill . . 
oecomo c!foetive u,on tAo date hereo~ ~t Will 

expiroon Doc0~bor 3l. 1924. 

derod filed as t~0 O~i!lion ar..e.. Or6.0r of -:ho Railro1J.o. C'omtliss~on of 

t~e Sta.te of Califor.n1a. 

o.fJ::/ oZ 

Ja:tJ.U!J.rY. 1924. 

.'1 .'" 

COnt!llssioncrs. 


