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Decision Xo. /.20 c?/é(.

PEFCEE TER RATLROLD COWIISSION OF TEE STATE OF CALIFORNIA..

In the Matter of the Application of )
SOUTHERN CALIFORNIA GAS COMPAWY )
Zor an order authorizing the’ i""uance§

Lpplication INumber 9661.
- and the ssale of proferred 3%ock. >

A. E. Reat, for Applicant..

BRUTDIGE, Commiscsionor:

O2INTION

In thiz application, Southern Califoria Ges Company
‘agis nemisc-ion to issue snd 2ell at not less thoa $:90. . po:: shere,
10 OOO ahareo of 1‘c° six no:rcent. cumuls.tive prefor*ec". .,tocx. o:‘z ‘.:ho

. opgregate pa.r velue ot ,}l 000, OOO. :for the purpo o of roimbu:_r:sing g

1tc troaswry oz accomnt of oarnings invested in aiditions and bottor- |

ments.

Soutaorn Cali mmﬂ.& Gas COmpa.ny aas ar a.uthorizod oap-
ital stock of ,,»ZLO OOO 000. divided into \A 000 OOO. of six ;po::'cent.
prefo;-red_stoclz and ,,»6,000,000.' oL common stock. " Az of'vNovomber, 36,-

1923 it ieporﬁs all of the common anaﬁ;n.,zsa',soo'. of the préfé:énﬁgd ‘
 stock outetaniing. In.a.dd.ition, it ~-epcn.-t-.a;‘é;a.so,'_ooo. of;_tmf pro~ .
forred stock as .,uo.,cr.z.bod. but 10t yot ise ued.'.v  Dhe company's
, funded dedvt on tho came date is reported. at -,(11 828,000, con..,i ting
ox .,4,463 OOO. of first mortgage bond“ and $7, 565 000.. o-" i’i:cst o.nd. -
rofunding noxrtgago vonds. The compeny reports L1ts p_:roz., revmﬁea
Zor the twelve months cnding November 30tk at §7,214,496. 84, and 1ts’
opera.ting ozpenaeu. including taxet ané doproc.«.ation, at ..,5 bOO 628.35
lea.ving 2 bolence of §1,716,868.48. After paying mtorect and. other
caarges of $6173%,1 '.LO 78 it rcport" A net surpius for tne twelvo mon‘chs ;

J=-




‘period of §1,043,757.70. |

Applicant reports That since liarca 18 1919 1t nsc expeﬁdod.'
for e:c‘cen°ions a.cldi‘b.:.on.. ard betterments to ite plants and proper-
tiez, the zum of ! 11,114 117.64, again.,t which it n.a.. soued
$8,465,000. of bonds, leeving & balance of §2,649,117.64. OF thiz
amownt it appeaxs thet {921,271. hss been paid With ﬁoﬁo&'obtaﬁed-_‘ i
from the salo of ctock, loaving a valance of ezﬁén&ifurég oz
;}:1,72;?‘,846.641, Zor waich applicant's treasury .b.s.'-" ndt been reim’b-uﬂed. :
¥y the issuance o-:.'t‘sécurities. It is for the purpose of pomanontly

Zinancing o por‘cion of the...e ez.pend..utureu and hrough ..,uch capita.li-
za.tion obtain funds to pay the cost O.&. conutmcting acld..;.tional ex-
‘toncions, addivions und betterments that applicant now a.sl:s pormis-
~3ion o Lzsue an additional U1, 000, 000. oz £t0ck. "

. Tho company asks permission 40 sell .x.ta:sfocl; 8t pdt’ o33
than 390. por sh'a:::b and "to wso of the proceeds ‘an‘ amownt equivelont
%o not exceeding .,,3 50 per casre to.pay ezpenue., incurrod in con-
..oction wi’ch the sa.le of zuch stocka. 1t appoars that tiae rema.in:.ng
nroceodu, af'cer ro.x.mbursing apolicant's ‘crca:-:ury will be u.scd. *:I!or‘\-
the purpose of meotirg Iin waxrt the cozt of ca_pi‘caa. e.apend..;.t’o.rea to
be made durmg tho curront voar, wh:i.ch coat in ..::h.ibit "B", i3 cs?‘
timated at $3,200,700.
I believe the epplicetion Showld be granted and horewith

supnit tae followirg loxrm 0f order:~—

SOUTEZRN CALIFORNIA GAS COMPANY heving applied to the 2aile
rosd Cormiasion i’or'bé'mission to 135u0 amd sell @1‘,000',000'. of ztock,
'8 'public zeering heving beor held and the Railrosd Comissfon voing
0% the opinion That thc money, »roperty or Zl.s.’bbr to Bo ;p_rdcuxed. or

paid for through the issue and cale of suck stock it reaconadly re-




guired by applicant, axd that thiz spplication chouwld be granted

at heroin pfo?idc&,
I IS HERERY ORTTIED thet Southorn Celifornia Gas Cowpany
bo, and it is zeredy, autrorizod to issuo and o ping at not lesg taan '
590 pcf sraro, 10,000 sharez of 1ts oix percert. cumnlamivb pro-
ferrod sfock oL tke aggrégate var value of L,000 »000.
The auntkhority neroin grantoa is uubjoct to Iur*hc* conditi on°
as Zoliowg:~ ‘
02 the procoeds reallized Irom tho sale 0¥ thc »tocz, an
amount oquivalcnt te not more than $3.50 por ohare
of .ztock sold ney be ozpended by spplicent in pay-
ment of commissions and oxpenses incurréd in conw~
nection with tho cale of suck stock.
The remainder of ¥he proceeds, obtained from R0 £&Lo o
tae stock and cuch portion of tho 43,50 reforred
0 in Cond;tion L of this order ac nmuy nou Do needed
To pay commisciOng and cxponses for zelling the
Stoek, ua&ll ve used by applicanx to *eunoux*e ive
uroa~ury and to finance the cout of tac c”*on ons, 
additions ani hetterments described in thics appli~
cation and ro‘crrod'to in the Loregoing oyinion;\
Soutzern Caiif&fnia Gas Company uhall Xxcop @uca reoord
0Z the @scto, ‘c and dolivery oL tne vtoc ne*oﬂn
cuthorized and of the disposition of the prococds
ez w1+l orable it Yo f£ile on o:,bcforé the 25tk :
Gay of oach month a voriZied report, as_roquife&r,
by the Railrosd Commiszsion's Goneral Order Hb;'24;
which‘b:der in so far es eppliceble, 1z mado a.pérff.

of thisorder.”




4. Tho outhority hercin granted to iszuwo stock will
become cffoctive upon the date nereol out will

oxpiro on Decembor 3L, 1924.

The foregoing Opinion snd Order are heroby approved and or—
derod £iled ag vhe Opinion and Order of tho Railrosd Commission of

t2¢ Stato of Califoxrrics.

3

A

DLTED ot San DMrancisco,  Califorria, this // day oZf

Japrery, 1924,

Comm4 8sioners.




