Decieson No. /30 %/ .

PEFORE THEE RATLROAD COIMMISSION OF TEE STATE OF CALIFORVIA.

. In the Yatter of the. Applﬁ.ca.tion of )
- VAIIZY RANSIT COMRANY, I : : -
for authority to. issue notes and to g Application Numbexr 9643..
purchace certain propexty subject to -
outstanding irdebtedness. }

Broest Welling, Zor Applicant.

BY TEE COMMISSION:

OPINIOXN

o thi° application the Railrosd Commission 13 acked to
make sn order authorizing Velley Transit Company to issue a %20, OOO 00
note, tre payment of which is 't:o bo secured by a mortgage and to as~ -
~»z:sme the pa.ymen'c o" indebtelness amounting to $55, 815.00 which pa.y- .
ment is cozrered ‘oy a purcha...e contra.ct. , ;
Tae Ve.lley Trancit Company is enga.ged. in the bu..inosa of
..ran.morting personu and property by sutomobile .,tage betweon -t:he City
of Uerced and the C.Lty of- Ba.lcersfield. vis Fresno and intemedia‘te .
points. Tae company bas s suthorized ca.pit....l stoclc of ‘-,";250 OO0.00
a.ll of whica is outstana.mg. During 1922 it pa.ad. d.iv'idond.a a.t tne ) |
m-x;e of eight percent., and’ during 1923 at tae rate of twelve percem:.v
on the outstending capital st00ke |
The compeny has entered into an sgreement cove::ing the
purchase of Lota 23, 24, and, 25 in Block 76 in the C.;.'t:y of Fresno, o
Frosno COzmty.- It 283 agreed to pay 45, OO0.00 for this prOperrty,'v‘
$25,000. to be paid. in ca.sh and pzo OOO. to ve roprezentod. by the . :
a..,sumption o:E 8 mor'cga.ge. Thc mortgage is due. Anplicant a..,m per- :
_mission to iseuwe its three yea.r seven percen‘::. notes to z-erzmd. tho ]

I-




$20-;OO0.00, indodtedness. A copy of the proposed mortgége is on. _:Eiié

in this proceeding and mlced. "Abnlican‘c's Exhidbit No. 1r. . The com=. ,

pany intexnds to uce this property :for ‘gaxagoe purpoaea.
It sppears o:f.' record that the company Sold eighty acres of
farm :l.and. axd uhrough u'a.cb. u&le acouirecl t2o Lollowing yropor“cy

Lote 18 19, 20 and 21 in Block 29, 'of Belmont Addition o
in the vity of Fresnoe.

Irn acquiring this property it assumed indebtedress o:f V55 815.
payeble in montrly ivstallmemts of $500., with intorest at tho Tate of
ééven vorcont. ver sunum.- The nroperty acouired by tho company PLo=
duces at present & net income of $675.00. ﬂhe company asks to a.esume
the payzent of the :';555,815;00. A copj‘_of the contract coverin.g the :
puréhase of such vroperty iz filed ix this proceédi:qg as "Applicant's -
E:ihi‘bit Fo. 2.7 |

\

VALLY Tw.A.\ISIT COMRANY having a.ppl:l.ed to the Railrosd Com-
xission fox permiusion to issue ﬂote.;, assume ind.ebted.neea and to e-x.e-v ‘
cute a mortga.ge, & public hearing having b:een b.elcl before Examiner

Perkheuser and tne Reilroad Commiscion being of the op.mion tha.t the
- money, property or labo::- to be procured or acquired 'cb.rough the ioa'u.e
of the notes and tho a.wump'bion of the ind.ebtedne 8 aerem a.uthorized
is reasorabdly yrequirecl by applicant and taat this app}.ica.tion vwshou:l.a. 5-b'e |
granted as herein provided:- | | | | |
Ir 1S ESREBY ORDERED that the Talley Transit Compa.ny vo,
“and it 4is horeby, a.u‘thorizea. to execute a mortgage subwta.ntially in -
the same foxm as the mortgage filed in this yroceedmg and. mrl:ed _
"Applica.nt"ﬂ _,zb.ibit No. 1", to secure the payment of {20, 000 OO :face
value of ’cb.ree yeaz: seven. po...cem:. notes roferred to in the followin.g
varagraph, proviqed tn.a.t vhc authori“cy herein grante& to ezecu‘te a. |
mortgage :.3 £ox ..b.o purpose of *chis proceeclins only, and is’ grante&
in so far as. tb.io Commission has jm:isd.ictﬂ.on und.er the term2 o:f t.ae
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Public Utilitios Act, end 48 not intended a3 an approval of such
mer‘cgage a3 to such other legal requs.remenfs to which 3aid mort=
gage may be subject. I
I IS HERESRY PURTESR ORDERED ‘t:.za.t Valley Tre.n.ait Compa.ny
« A
be, axnd it is hereby, authorized to izsue & three year seven por
cont. note in the principel sum -of $20,000.00 £or %tho purpose 02
aceniring and pa.yinsv in paxt fLor the fo}.-lom.ﬁg. desci-i'oed.-'preper‘by:-
Lots 23, 24. and 25 in Block 76 in the City of F:resno
Cmmty of E‘reﬂne, State of Ca.lifomia..
IT IS EBREBY FURTEER. ORDIJ"-‘CED tna:t: Va.lley a‘.rans:!.t Compen;y‘
ve, and i'c is hereby, guthorized to assume the payment of an in-
- debtedness in the amowat of “,,55 815 OO, o&id.' ind.ebtednees 1:0 be
assmmed in connection wi‘ch the purcha...e of tne followine; property-- o
Tots 18, 19, 20 a.nd. 2L in. .Blocb H’a:nbero 29 o:‘.’ Belmont
A.c.d.ition to me City of. Presno, according. to the TP 0L
plat theroof on file and of record. in tho office. of the !
County Recorder oX the County of Frosno, State.of Cal~. |
:.:.‘Zom:t.e..- - ST e
The ind.eb ed.ness e.v.thorizea. to be aesumed by 'Va.lley Tre.nsit -
Compa.ny sb.all be pald in accordsnce with tae agreement filed in

this preceeding and marked., "Applicant’s. Ex'h.ibit No. 2,"

The suthority heroin granted is subject to further com~ |
aitions ss follows:=

1. Valley Trancit Compeny cjell file with the Raflrosd & Conm
miseion & report or repe::ts a8 req_uirea. by the c°m-';;“
mi"sion’s Genoral Order No. 2.4 vfn.’z.ch ord.er in BO
faxr as e.pplice.ble 1c made & pe.:r't of thi:r ord.er.a

2. ﬂ!he a.uthority horein granted will beeeme e:ffeetive 'apon |
the payment oL the fLee prescribed. by Seetion ,}5’7, of




the Public Utilities Act, which foe is §76.00. Tho .
authority to issue s mote, execute a mortgage and a8~

suzﬁ_e indebtedness will expire om Mey 1, 1924,

DATED at Sen Francisco, Califomie, thie _/f %  day of

Jarnary, 1924.
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