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:sEFO?.E TEE ?AIL'?OAJ')' COMMISSIOn' OF ~ S1'ATE 03' CALIFOlUtIA. 
'., ,r 

, .' .,-,', 

) ~ I In tho Matter of tAo Appl1cati~ of ) 
':reS~ S1'A!rES GAS JJlD ELECTRIC:COlv!P 2JY , ) 
a corporation, for an' order authorizing ) 
tj:.e issue lllldsale of 1 ts First and t1n- ) 
ified., Mortgage Gold Bonds, Serios A,siX )" 
yercent., of the par valU& of $550,000. ) 

Applictl.t1on Nwnber 9647.'" 
~ ~ r!~ :r r. '1 ~ ~ 
I . . '. I' If 
'; , . .. . I' .... • : 

llw' ' .' I I; 
~..,;. ~ , , .. ~. . . " 

- -., u ~ ''o..J/..J UL!. 

Chiokering a1lQ. Grego:t7, b~ Allen L.Chiclcer1llg, 
and Samuel A&l:l:Ii, for AP:9l10 ant. 

BY ~COMMISSION: 

OPINION 

WESTERN' STA1!ES GAS 1~'1' EttC(t'RIC, CO'11':2JJr! azk::l ;POl'm1S-

3ion to 1 S$uo and eell, a.t not less ths.n as-l/2 peroent,. of their 

feco value :91us acorued 1nt~rest, ~550.000.00 of"ite first and 
. . " 

", 

'tZll1f1ed mortgage Series "A'PP six percent. bond.s,. for the' purpose 

ot :9aying 1%ldobtedness snd of finanoing the cost of extenSions .. 

£kd.d.itio:c.s and bettorments to its pla:o.ts snd proltertie~~: . 
In ·A:9:91icationNumb-er 9525, f11ectWith tho .Comm13Sion 

on Noveobor 10, 1923. the company reported its uncapitalized con-
.... ~, 

stru.ct1on expenditures as o~ September 30, i925 .. .e.s,$061p803"~ 

and it'estimated tha.tdur1ng the period. from 'October 1. 1923-' to 
. " ' 

Ma.rch30. 1924 it would. be called' u:pon to expend. ~'J.~3Zl~i5~.OO :for 

" extenz10llS.ad6.it1onS. and betterments. In this apP11cat1011,~·. 
applloo.nt estimates its construction expelid1tures 1!or the pex"1Od 

',\ , .. ,,..". , ~ , ,," 

cO:Iale:c.e1ng A:prill, 1924 and. end.ing September 30., 1924,..,.t. ~5,~409 • 
.. . r""~, 

as· shown:1n Exhib1t:":No~ "3W attached to the e.p:pl.1ca.t10n. ' ~e 8.e-
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tusl snd est1mated construction expe.nditures to v~ich re~or~oe 

::a.e.s Oo:en ma4e " amount to ~2~428.353.24. . , 

Tho decieion in Application Number 9525 authorizes a~~11oant 

to issue ;fSOO"OOO.OO of oonds. ,In Applioat'ion ,Ntmlber 9588 now' pend­

ing be~ore the Commission. e.~:p11cant asks permission to issue $'150.000 

of common stock at ~ar. ~he two applications involve the issue o~ 

$1,,550.000.00 of stock and bonds. DoduC't1ng this smountfrom. the 
, , 

$2.428.353.24 of actual and estin:.s.tec!. constX'Uctio:c. e:z::pond.1tu.res leaves' . , 

a bs.lsnce of $878,353.00. App11ca:a.t asks permise:~~on ,to i3sue tho 

~550.000.00 of bonds for the purpose of p~, in part the cost of , . . , 

additions ana. bet,torments to whioh referenoe has ))een m:a.d.e~ or to PFJ:1 
, ' 

ino.ebted.ness incurr,ed for that p'Ilr);!ose. 

Applicant reports, however. that it does not ~tend to sell 

t~e bondS at this time. It Will ,hold them 1n its treasury unt:O. 

such'time a.s the Commiss.ion Will ~ix the prico at Wh1eb. ,the bonds may 

be sold. 

V!ESTE...-o.N S1'ATES GAS AN.O' ELEC~C COMPANY. having applied. to, 

the ?~ilro~ Commission :for permissi~to issue bonds,,·s, publio hoa~ 

1ng haVing been ho~d be:f~re EY..sminer Ps.Dkhauser" and the Comm1ss1'.on . 

being o~ the opinion that the x:lone1" propert;r or labor to be pro-
.'. 

cured or pa1~ ~or bysuoh issue is roaeonab~ required by applicant 

:for tAe purposes s~ecitie~ here1n~ snd that the exponditures for .suoh 
" 

at1:lgexpense or to income. 

I~ IS. 3:EEZBY O?JJ'ZEED tb.s.t Western States Gao and' Electr:to, 

Co~a.ny be" a.tl.d it is hel"eb:y, !1.uthol"ized. to ·iscue :~5.50"OOO.OO o-.r 11;3 
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£1rst and un1t1ed mortgage Sories "A" six ~er¢ont. bonds 'for the pur-. 

pose o~ paying ~ps:t .tho cost o~the sd~it1ons and oatter.ments re-
I • • •• , ' 

ferro·d to in tho forogomg opinion or to pay :1ndebtednese incurred. 

'because of the construction' of said &d.d.1 t1onc.ma:(bd:terments •. 

The a.uthor1~ herein granted is 3ubj'ect to tho fOlloW1:cg COXl-' 
, '. 

dit1ons:-

l. None of the 'bonds herein s:c.tho:r1zed shall be sold until 

the Commis~1on by su~plemontal orderhsz fixed th& . 
:price at which they ::.fftti.r':. be sold. 

2.. Ap:plicant sha.ll keep such :ro~ord of the 1S$Ue~ s.aleend 

del1very' ' of tlie bond.s herein authorized and o'! the 
. . 

dizl?osit10n o'! the. :proceeds as Will ons.bl.&it.~f1l.e 

on or before the 2Sth.d.ayof each r.J.onth a verified re-
, 

:port. as. :reqUir.ed.b~ the ,Ea.ilroad. Comm1ssion'.s. :General. 
I , " ••• ' 'r'" 

Q:rder No. 249 VfAich orde%'9 in. So far a.S sPPllea.blo. . .. ' .\ 

, . is·:ns.de a. 'part of this order. 

3. T".a.o authority hel'oin granteo. to 13suo 'bondS Will be.come 
t 

effoc,t1ve vf.a.oI!: apl>Ueant ,has :paid the :tee presCribed. 

by Section 57 o~ ,tho :Public Uti11ties Aot. wll:ich ~ee 
. . 

is $550., and will expire on SeptemberZO, 1924. 

D~ at San Francisoo. Cat1for~, this 
(t...:. 

lit,· ~ o:t , 


