Decision No. JZ0 S~

BEFO2Z THE RAILROAD COMMISSION OF THE STLTE OF CALIFORNIA.

In tho Matter oi’ tae Avplica.tion of )

UESTERN STATES GAS AND LIECTRIC COMPANY,)

& corporation, for on order suthorizing ) K , Co
tho Lzzue and sale o}:g its Pirst and Un- g Application Number 9647.
ified i ortge.ge Gold Bonds, Scries A DTN '
bercent., 02 the par va:!.ue of va50 OOO. I o o !'T,ﬂ,_."z i f}’

| \""’*-’H-J ST
TR TR

Chickering and Gregory, by Allen L. Chiclceri:n.g, |
anc. Samuel XLshm, for Apvlicant.

BY THS COMMISSION:

CRPINTION

VESTERN STATES GAS AI"D RIECIRIC. COMPANY a.uks ;permis- |
aion to issue and sell, at not less than 88-1/2 percent. of their
f..ce value plu.. accrued interest, $550, 000,00 oi’ its first and
_ miied mortgage Seriea AT six percen‘c. bond.a i’or the pu.rpo
o-" paying indobtedness a;nd of financing the cost oi’ exten"iona,
aad.ition... and’ bettements to 4its plam:° a.néL properties.

| o spplication Tumber 9525, filed with the Commi.,ef.on
on Novembor 16, 1923 the conpany repor'ted. its uncapi'ca.lized. con- “
struction expenditures ag of September 30, 1923 8 ‘5661 803.24 | "
and it ‘estimated thet cluz-ing the poriod from ' October 1 1923» to
Yerch 30 1924 1t woulo. oe called. upon to expend -,;l 32:1. 150.00 :zor \
_ extensions, a.duitiona and. betterments. | In this a.pplica.‘t:ion
applica::r.t estima‘tes 1ts construction expenditures for tb.e pemod.
co:mencing April 1 19% and ending September 30, 1924 a.t ,,445 400.
85 chown 4in Ez’.hi'bit No. "5" attached to the application. '.I.‘h.e a.c-—‘

; -




tual and estimated construction expenditures £o whkich Teforonce
nas boen made , smownt %o A 428,353.24.

The deci@ion ir Application Numbexr 9525 authorizes applica.nt
t0 issme .“-,800.000.00 of vonds. In Application Number 9588 now ;pend-
i;:xg belore the Commission, applicant a*léa ‘pemi sion to issue ?750 000
of common stock at par. Lhe two applications involve the is°ue of
:{11,550,0_60.‘00 of's‘toclc and bonds. Doducting this smownt from the |
3132,428.353.24 of actual and estimated constliuction exponditures iéa.ves
3 bdlance o£-$878,353.00. | Applic’ant asks pemi‘sss;on f::'o 'iss'a.elt']:g"
$550,000. 00 of'bonda for the purpose of paying in p#rt the cost of .
adaitions and bettementa to whic.h reference has been made, or t0 Day
inaebtedne 3 incu.rred for that pPurpose.

Appl:!.cant roports, however, that 4t does not intend to cell
tae bonds attﬁi§ time. It Will hold them in its treacury until
sz,zc.h'time‘ as the Commission will £ix the prico &t Which the bonda may
be s0ld. . |

VESTERN STAIES GAS AND ELECTRIC COMPANY, b.a.ving applied. to
the Reilroad Commission for pemis'-*ion %0 issue honds, a public hea.r-
irg he.ving been held before Examiner Fankhauser, and the Commisﬁ.on
being oL tze oninion that the money, property or labor %o bo PLoO=
curea. or naid for by such issue is reauom‘oly requireo. 'by applicam
for thre pmrpoaes szpccifiod. horein, and that tho expeno.itu.res :Eor such
purposes are no-t: in whole or in ;pa.rt reasonably chnrgeable to ope:.--
A , . ¢-

ating - expense or to income,

IT Is BEREBY ORDZRED that Westorn States Gas aznd Electric

Company be, avd it is hewreby, suthorized to issue $550,000.00 of its




Lirst and unified morigage Se:.-ies A" six percent. bond.s ﬁ.’or 'che jpu.r- |
»ose of payins in part the c.out 02 the sdditions and bettements re- i o
ferrod to in the forego:.ng opinion or to pay Mdebted.neas :‘anmed. '
'because of %he construction of ssid additiommﬂ ba:tements.

.The authority herein gxanted. is su‘bject £o tho fo:l_.lowing con-"
d.a.tionﬂ-- ] |
1. None of the bonds herein suthorized shall be sold watil

the Cbmmis zion by c-u.;;a;_a»:i.ca::ne:rt:z;i.tl. order ‘has ﬁxec‘i 'che
price at which they :° ma,yu oe sold..

2. Apblicant sh,a.ll Zeep such record of the issue, sale and
a.elivery of the bond.s herein a.uthorized. and 02 ‘the _
cis po i’cion of the procee&s as will ena.ble it to f:s.lo .
on ox be:fore the 25th d.ay of each month a verified. ro~
*oort a8 required by the ’ta.s.l::oad commi ssion' s Genara:!.

Ord.er To. 24, vfm.ch ord.or in vo far as e.pplice.blo
. t-is msde & part of this oxder. | |
3. Tho suthority herein granted to issue "obnc}é will 'byeconlze‘

‘ ef:ﬁec-tivé vmezi applicant has paid the :fee preé¢ri$ed. |

by Section 57 of tne Fwblic Usilities Aot, which Zoo

550.. aad. will expire on. September 30, 1924. |

| o~
DATED ot San Frencisce, Californie, this 6" day o2

Jamzary, 1924,
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