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Deciston No. [SoL7

BB‘.':‘O TER BAERO.&'D comrr SSION OF IEE STATE OF CAI:IFOWIA

In the Matter of The Application of

LOS ANGELES JUNCIION RAILWAY COLPANY S

to issme. and.selX . $1,000,000., par  Application Number 9205
valve, of its capital stock and to’ , : . a

| . issue promizsory no L1 in the sum o:E

$250 ,OOO. OO-.

Zi';exoy M. Bdwards, for Applicant.
‘.BR'OICD}'.GE,‘ _Comiaéiop.off:
FIR'JT SUP2LEMENTAL Omon

l‘-"

L0S ANGELES JUNCITION RATLVAY CONB?AI\"! :Ln 11:3 amended. a.:p’bli-

cetion :f.’q.lod._in the sbove extitled mettor: on,]?qcembor 6, 1923, asks

the Railrosd Commizsion to set uside Decisionf-mj;'bo'r 12584',m,d'o on

the origii:al aﬁplicb.‘cion on September 7, 1925 '"a.nd td make an ord.er
oxa its applica.tion 28 now amended, a:v.thorizin@ i‘b to issae and aoJ.’I.

ﬁsoo,ooo.oo of its capital stock.

-

The rocord in tals proceeding shows that; tho compzmy was
formed. ;primr:!.ly Loxr the purpose of constru.ctin.g s.nd opora.ting &
balt 1ine junction roilwny oozmecting the lines o:r the Som:hom

Pacific, Union Racific, Santa Fe and Pacific Electric, am'L serving

the industries in the new tndnstriel ddstrict (Cental Nennfaoturing
Dstrict) %o be developed in San Antomic towadaip, Comaty of Tos
Angelec, a3 well as ay other industries locato& a.lo:ng tho :Linos of
applﬁ.cant- and. mclnd.i.ng The IaOB Ingeles Stock Ya:rd.s. : At the tm

| the orisina.l apolica.‘cion wa.s :tilo&. ox July 9, 1925 11: wa.a tho con-

' .;pany‘-‘s intention to acquire 47.5 acres of land in tho Centra.l Mam- z
| ﬁctums ‘Diatrict to be nsod'. for ewitching yard and o‘bhor :caf.lro&d. 3

pu:-posos. ' - The Comission‘za d.oci.sion., Yomber 12584 e.uthorlzod. 'cho,v E
compgn.y to iseao-“l OOO OO0.00 of 1ts e'tock sad soll 4,’659 800.00 oz




such stock for cash &t 3ot less than per =nd wse the Procesds to ac~

quire the 47.3 acres of lacds at §7,500400 an-acre, to purchase and
construct tracks, 1ocomotivos, and. facilitios, to provide working
capita.l axnd for such other pPurposes as the COmmiaeion might a:o.thoﬁ.m. "
.Appli caxt has now advised the COnmiasion that it do oa not ,
desire to a.vail itaelf of the authority gz-a.ntoe. by Dociaion Nmnbor
12584. - It repor'ts 'chat it has modified itz planu and. d.oes not :I.n-
tend, at this time st least, to acquire the 47.3 aoros o2 la.nd. wat :
1ntond.s to 1oo.se suer Jexnd in tho Central Mamf&cturing District aa
it 2inds nocoasa.:;y‘ on & ba.sis of & value of &7, 500.00 an acre. Lamd.

noeded fLor rightsﬁ-o:f-way and. terminals outside the dis‘arict will bo
purchased dy: applicant.

Beca:aao of the mod.iﬁ.ca.tion of 11:3 plans, applicant has de-
cided to £1le an amended _appllcation asking permizsion to :Lssuo only
..,500 000.00 of stock. It intenmds to sell its stock at pa.::- :toz- ca.sh;
and to use the procee&.. Loxr the following purposes :c-

To .pay the cost of tracks cons‘cmcted. prior To 3
Docomber L, 1923 ¢ « ¢ « o = = o « o o o = » $42,490.18
To pay the cost o:E additional tracks to de con- ,
atructed in the immediate foltuUIe « o o « o« o o & 50,277.78
To cover the cost of hendling materials o« = o ¢ ¢ o & - 855.95,
£o pay Lor materials on RANL ¢ - « ¢ o s @ 4o o 0 s - . 10966.’70
To pay the estimated cost -of propor'bﬁ.os 88 follows :-
Tra.QJCB ‘o - - - - L $73 500.00 ‘
FL1ling property . 15,000+00
Round house . . 20;000000
Machine shop . 10,000e00
Locomotives . 70 000.00'
Yachinery . - 65,400.00 '
Turxn table - « 15,000600
el station . 2 OO0.00
v&tcr tank L 3 .« » l 500.00,“
Elec rificaccion of tracks '
“from Pacific Electiric 9 OO0.00
Interlocking plaxts . .. 20,000.00
~ Total estimated cost « e e e » -
TQ Payforlm ‘. e 0‘-‘- e & s o = -.’-" » 50,000.00"'
¢ e s 15,009 .39

FOI' Working C&Pf.tal ¢ & o ' s @ .‘I - -

+ & ¢ 8 3 ¢ @ @
e 8 9 8 & 0 0 @
2 & 0 8 & & * & @

s & &

'.'Dotal

The company roports that in ordor to make comactions with '
the Sontham Pacific tracks it o:q:ects to expend abmzt :&50,000.00 :ﬂor -

a.pprozinatalsr two acres o:f la.nd in Terron. ’.I!ho company did. not

-




however, at the hog.rj.n.g hold on Decomber 27, 1925;, furnish the Commig-
sio.n‘ with a description of the le.nd. to be acquired, nor 414 1t advise
the Com{saién definitely of the e:?.é.ct size and coSte The order
herein will therefore prgvido_ for the oxpe‘nd.itm a:tv tﬂa'(fcmo of only
- $450,000.,00 o2 the procesds £rom the sale of the Btock. Tpon the -
£111ng by sprlicant of & deseription of the land to beaoqu:.roa., tb-g
gother with a statement of 1%3 exact size sxd cos‘c the COmmiésioﬁ’will“,’
by mpplamon‘t:al ordex, authoﬁza the uce of a.ll or a part of .the To~
naining $50 »000.00.
| I horewi‘ch submit the following form of oxder :=

PIRST smmmmmm ORDER

LOS ANGELEX JUNCIION B.AILWAY comem, ha.ving roqaeatod. 't:he '
Ra:l.lroad COmissﬁ.on to get aaid.o Dec.x.aion Number 12584, dated Soptam—
“ber 7, 1923, and to make an oxder anthorizing it to issue and sell
$500"‘OO0.00 of stock, & publfc hearing having been held. and thb Ra'il-
:.-oa.d. Comminzion boing of the op.’mion thst the spplication should. ve
grautea a3 herein provided :=

IT IS EERE’B?Z‘ ORDE"?:ED that Decision Num‘bor 12584, d.a.‘tod. Sopt-
ember 7, 1923, be, and 1t is hero‘oy, vacatod and set aside. - _

iT. IS E?F!EBY F’C"’xTEER ORDERED that IaOS AIWGEL::JS WNCﬁON B.AID-
WAY COMPANY be, ‘a.nd it 13 hereby, a.u‘chorizoa to issao a:ad. sell for
cask, at par, -pSOO 000.00 of 1%s common capital stock.

The authority herein granted is sabject‘ %o further conditions

as £ollows = : . | : S
1. Applicant may ﬂso $456;000.00' of the proceeds

from the Sale of the stock herein autborized to
Pay the cost of #hé'tracks, ma.térials;‘propﬁmios‘ .
ard egquipment re:ferreai to in the forogoing g opiﬁion;"'
and to provide a.pplice.nt wi'ch wor:::.ng ca.p:!.'cal, 0X=~
copt that mo part of said -,,»4.50 000,00 sha.ll Do ex~"
ponded :eoz- the acquisition of the lands ro:f:erre& |

-




to in 3uch opinilon. Upon receiving s doscri:p?-'
tion of the land which applicant intends %o ac~
guire, the Commt szion will by mpplementél order
doternine how ’.m:.ch applicant may expend for s'a.ch'

lamd,  $50,000.00 obtained from the sale of the.
stock herein authorized to be icsued shall be he'ld.'

by epplicant in its treasury, and exponded. only aa
a.utnorizod. by the Commi...oion.

Applicant chell keep such record of the Lssme,
sele and delfivery of tho Steck herefn ant'horized
and of the dispo‘sitién of the proceedc as ‘w.tl;!.‘
enable it to file, on or before 'cﬁo 25th. day o:f‘
each month a ve*ifio& re@ort as z'ecm.irei by the - |
Railroa.d. Commi ssion¥s General Ordez- Num'ber 24,.
waick order in 50 fer as a.pplj.cable, is made o rart
of this oxder. |

The authority herein granted to issue stock will
bocome offective wpon the daote .noreof but WLlL ex~
rire on A'ae;u.st 31,‘ 1924 |

The Loregoing FI ret Supplemental Opinion and First Supple-
mental Order ere hereby approved..

DADZD a.‘c San Franci...co, Ca.lifomia., whis /7/ , d.ay of

‘ J‘a.ma.ry 19240
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