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Decision'·No. /3 tr·~L • 
BEFO?.E TEE RAIL:ROAD COr.oo:SSION 03' TE:E STA~ 01 C.A.LI3'O;;ro:A. 

In the ~tter of the A~plicstion of the ) 
:r.OS VE?..J'ELS LAND· 1u1D W.A.~· COMl>.A.NY. } 

&. corpora.tion" for s:llthor1 t,. and. per.n1S- ) 
cion .' to renew, eo mortga.ge on the lsnds } Aplllication Number 9621. 
atlQ. pro:pe;r:ty of thecomp&:JY, a:o.d to estab-) 
lish wato~ ratos., } 

v. T. M¢Gill1cud.~, for Applicant. 

BY THE C O!OOSS ION: 

OPINION 

In this appl1cat1onLOS VEaJELS LAtTD AND WAT~~ C01~At~aske 

the Railrosd.Cocm1ss1on to make an order esta.blishing water rates . 

and s:o.thorizing it t.o execute a. mortga.go and. to izsuo a. notG'in the 

'1:"",~r1nCipa.l amount of not exceeding ~r.828.00. 
,I'. ,.', 

" , " 'I .'. .A. publio, ,hearing on the applicat10%lin :=:0 ;far s.c. 1 t ,rela.tes 

to the execution of eo mortga.ge and. the 1ssue of a. note. W8S held. be-
, 

~ fore E~l.!ll1ner F~rkh8;o.sor iI:. San Francisco, on Ja~ ~7, 1923. TAe 
. . 

hearing ';on the a:pYllcat1on 1n so far 8,$, it rGlates to the eeta.bl1sh-

ment 0:: wat~r rates has 'been set :for a latar da.te and appJ.1cent' has 

been directed to give' due notioe of such hearing. 

1'ho record shows that pursuant to...a:a.thonty grantod by":Oecis-

. ion . .N1lrIlber 5075 dated J8:fJ."O.IJ:r'3' 20, 1919'p the compsny exe,outed a,m~rt-., 

gage and iss':l.ed s. 'one yea:r seven. peroent'; note in the princip~ amount 
. I' • *". . I ~. , 

of ~'l3,.50o-.00 tor the pu.:rpose of l"o:f':l;o:l.d1ng an outztand.1I::.g note vfAicb: . . , . 

in DeCiSion Nmberl085 dated November. 21, 19,13_. It 13 now reportod ' 

tha.t $7 ~828.00 of this note rema1Xls tul:paid ,arid. t:a.at- tho b.a:Qk" Vf.c.ieh 

-1-

, , 
, , 
I 
I 
i , 



.... 

holds t~e ,note has expressed a willingness to,accopt a new note for. 

this ~~aid oalance. 

At the hearing held on JaDnSrY l7th applicsnt offered ~ cTi-

dence So copy of its proposed mortgage. Follow~ the ~tro~uction 

in evidence of the ~roposed mortgage. the instrument was modified. so 

as to exempt from its. lien 32.4s.cres. o"! laud ill Section 12 and. 13/. 
. . .! . . 

Yuba COtm'ty. sold, to Junea. 'W .... ~ll,. and more pa.rticUl.arJ.y descr1boQ. 
• • l-', • , . .,' 

.. 
in her deed of Decemoer 6, 1923. 

o R D·E R 

Re.1lroad. Commission for por::l1ssioXl to execute a mortgage sndissue t\. 
,I .' • 

" . 

note for not more than ~7.82S.00, a public hear1ng haVing. been held. 

and the Co~ssion being of, the opinion tl:.a. t the money. :prop~rv or 

la.bor to"'be procured. or paid for through the issue of such.note is· 

rea.sonablY req,uired by a;ppll.esnt; 

IT IS J3ERElrr ORDERED tha.t LO'$ Verjela Land s:c.d ~1ater'"Com-
'. , " 

pany be. sn~ it is hereby~ authorized to execute a. mortgege zubstsn

t1~ .in the SBJ:).e form as that filed' in this proceeding. and marked. 
. .' , 

"Applicsnt's Exhibit No. lW ~d to iseue·1tsono yaar·seve.n percent. 

note in tae principal. amotz:a.t of not exceea.1ng $7 ~a28.00 for the p~ 

pose of .refunding tn part the note authOrized'~Y ~ec1sio.n Nnmber 

6075 dated Jsnuar.1 20~.~9~9. 

The authority herein granted is ·subjeot to the folloWUlg 

condit1one:-

1. The authori~ herein granted. to execute a. mortgage is :for 

the ~urpoee o~ this proceeding only and is grsnted 

in so :f'a.:r as this Comm.1as1on haz jur1a~ct1on 'tZllder 

the tams of the ?c.'blic Utili ties Act.· "and is not· 1n-
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tended as an a:p~rovs.l of said m.ortgage 80S to suoh other 

legal reqUirements to which said. mortgage may be zUbject. 

2. Applioant shall keep BUcll. reoord· of the issue and dCl1Vor,y of 
the note herem authorized 8Z wilJ. enable :1 t to fi~e 

Within thirtr.r days aftor such issue and' de11ver.1. a, verified 

ztatemont. as roqUired by tho Railroad Comm13s1Qn~8 General, 

Order No,. 24", which, order in so fa.r as ap:p11c8.ble~· is m.e.d.e, 

a part of this ord.or. 

3,. ~e a:u.thori ty herein granted to execute a. mortgs.ge and to izsue 

a note v~ll becQmo effective upon the date Aoreo~but W111 

expire on March, 3~. ~924. 

~~, at San Francisco, Califo~is, this 

Je:tJ.'IJ.1l:1:Y. 1924. 

~, 

//.-
If " day ~f 


