ot |
Decision'No. [/ Z O/ .

PEFOXE TEE RAILROAD COLMISSION OF IEE STATE OF CALITORNIA.

In the Uatter of the Avnlication of the )

LOS VERJELS LAND AND VWATER COMPANY, )
& corporation, for authority and permise= )
slon. to remew & mortgage on the lands )

sxd properxty of 't;b.e company and to eztab=)
1ish water rates.: | )

V. T. MeGillycuddy, for Applicant. 02/{ ;M

Y TEE CO.MSS IOW:

Application Number 9621.

CPINTION

In this application LOS VERJELS LAND AD UAT""R COLQAN!‘ 25ks
the Railrosd .Commiss ion.to ma&;e an ordexr establishing water re.‘ces
snd authorizing it o oxecute 2 nortgage snd to i:;sue a note in the .
principsl amo'o.n't: of no‘t excoeding 7 828.00. :

A public Loaring on the a.pplication in so far ac it rela,tes'
to the execution of 8 mortga.ge a.na ’che issue of & note was held. be—
fore Emminer 'ﬂ‘_nkhauscr iz Sen ‘?'rancisco, on, J’amry 1’7 1923. 'me
aea.rmg on the a.ppuca.tion in s0 :fa.r 83 it relates o the e.,tablish-
zent o 'va‘t:er rates has boer. zet for & later date apd a.npl:!.cant bgs
veen directed to give due notice of such hea.ring.

The rocord mows That pursuent to- authormy granted by Deci...-
- ion Fumbex 6075 datea. J‘a.nuary 20, 1919, the company execu.ted. 8 mort-
gage and issued s one yosx geven, percem:. note in the principai amov.nt
of ~,p"l.3 500 00 Zor the purpose o£ ro-“und.ing an out..,ta.nding noto vfaich
nad beer issued und.er authority previou..,ly gra.nted by ohe COmi s::.on
in Deciuion mmber 1085 datod Navember 21 1913, I‘c 48 now repor‘ted
that v7 828.00 of thi., note remains unpaid and. that tho ba.nk Which ‘

-l




holds 'che note has oxpresscd a willingness to accopt a now noto Zox.
this m::.fpa.a.d balance.

4% the hearing held on Jamiery l7th applicant offered in evi-
donce a. copy of 1ts proposed mortgagoe. Following the iIntrodmetion
in evidexce of the propoa‘ecl mbrpgaga, the instrument was mo&i:ﬂied., 80 |
a8 To exempt Irom its :Lien 32.4 ‘aéres 0% lend in Séction 12 and 13
Yuba, Coun‘cy, sold to Junea v -‘.Kelly and more par'ticularly d.e..»cri‘bod.
11 her deed of Decem‘oer 6, 1923,

I0S VERJELS LAND AXD WATER COMPANY having spplied to the
Railroad COmmission for pomis.,ion to execute & mortgae;e and issue 2.
no‘t:e,:ﬁ'ozj no _moxe ‘cha.n $7,828.00, a public hea.rfmg ha.ving been beld
and‘ them Commission bei:ng of the opinion that the money, property or
'J.abor $0°be procured or yaid for through ‘ane iasue o:z sucb. note is
rea'-*ona.bly reouired. by applicant;

I X EEREBY ORDERED 'tb.a.t I.o"' Verjela Tand a.nd. Uater C!om-
pany ve, and it 1is herebdy, awthorized to execute & mortgage cubstan=
tislly in the same form as that filed in this proceeding and merked

~ "Applicent 's Exhibi?t No. 1" and jt:o iszue . its one yoa&: ééven pe:r:cent.
noto in the principal amou.nt of not exceed.ing $7,828.00 for the pur-
pose o2 refu:ading in '_oa.r‘t: the note authorized by Decision Number
6075 dated Jsumary 20, 1919.

The suthority herein granted is .subject to the following

conditions:=
1. The authority herein granted to exeycute d moxrtgage ” is Zor "
the pﬁrpose 02 this proceéd.ing_ only anci iz e;ra.p.tgd. :
in 50 far as this Coumission has Jurisdfction wnder -
the terms of the Public Utilities Act and 13 not in-




tended es an approval of ssid morigage as to such other

legel requirements to which said mortgage may be cubject. .

2. ipplicant shall keep suck record. of the issue and d.el:t.v_ery'o'f
the note herein authorized acs will erable 4% %o £ile
within thirty days after such issue and delivery, a verifie@ K
~ Statement, as required by the Railroad Commissionts Gonegral‘ |
Order No. 24, ‘which.ozder in so far as"applicabié;e 43 medo
2 pait of this orxdor.

3. The authority herein granted to exscute a moxrtgage and to issﬁe
& note will become effective wpor the date nereof dut will
expire on Maxch 3L, 1924.

) L
DATED at San Francisco, Californis, thiz / s day of
Jenuery, 19%4. |

| COmism




