- Decision No. j 307¢C.

B‘EFO'RI.‘. =8 MII«ROAD COMIMLIS SION OF: .'EE STATE OF CALIFORNIA

In the Mattexr of the Applica‘cion of
VESTERN STATES GAS AND ELECIRIC COMPANY,
- a corporation, for an. ord.e'* authoriz-
- 4dng the 4issue and sale of $750,000.00
- par value of its coumon stock.

Application Numbor 9588.

DRIGINAL L

Chic;coring & Gregory, by Allen L. cm.ckering,
for Applicant.

N Ny e

BY 252 COMMISSION:

ORPINION

Iz this spplication, Western States Gas and Electric Come
yany acks permicsion to issue and sell at par for ca..h. 750, OO0.00
o... :i.tu common Stock Lor the purpose o:E liguidating ou.t ‘cano.mg mdeot-
ocmes... a.n& :ﬁ'i.n.ancmg the cost of additions and bettements. .]‘ :

As of optember 30, 1923, Vestorn States Gas snd Electric
COmpany re'oor‘ts 1te suthorized and ou'c tanding capital 'stodc 23 fol~-

Lowss=

Authorized Outstanding

Comon ooo.--.-ow O 000 000 :5;5.231,500 i
Rreferred ...... '.'LO 000, »000 %, 448,000

TOTADeeeee $ 15,000,000 56,679,500

Reports on :filé with tho Commi°‘-‘ion show that the holders
oz Voo prelerred stock have received aivio.end° at the rate of aeven
'oercent. 'per.r annwn and the holders of tho., common. $tock, during ‘che
yoa.rs-lle A'to_ 19221 incluzive, a.t Tho rate of 2.25 percent. per a.nnmn,j =
Me téstmény in this proceeding of Sammel Xabm, applicazi‘;’s vice="
1=




ep?eéidehf,eﬁd general manager,‘indicates that dividends on tho com~

" mon stock wefe'sﬁspended'duriﬂg 1923.
| 'Amplicanz proposes to seil the stock for whkich ‘application is

- now made, “to. Standard Gas and Electric Company, &t pear, £or the pur-

- pose’ of financing tae cost of aadition~ and.bettermenxs and of pay-
ing ouxstending.indeb~edneea. - Az 0of September 30, 1925 it reports
uncapiteiized eon truction expenditures of y661, 803 24 and it esti- V

‘mates thet it will be called.upon to expen& “1,766, 550 for capital PULr-

'5poées dnring he beriod from October 1, 1923 to oeptember %0, 1924 a3
shova in eome detail in exhibi S attached to Application Numbexr 9525
and Number 9647. The sum of 4'he» actusl and eatﬁnated expenditures
to waich referenee is made, amounts to y2, 428 353.24. The docise
ion in Application Tuzber 9525 ard umber 9647 suthorizes tzhe Liczue
o2 §1,850,000.00 o2 vonds to pey in part the cost of suck expondi-

tures, leaving s velance of 41,078,353 24. The proceeds from the
{750,000.00 o2 stock will be uced to inance in paxt tho' cozt of

| theue additions and botterments or to pay inicbtedness incurre& in
:making such addition° and betterments. Oz September 30, 1923, tho
company roported notes payable oL 362,863.02, eceeuntstpayeble‘of
3571,119.24 and due Standard: Gas ané Eleetric Company, 4298,335.42+

| Waile Tke Commi cion will euthorize the ‘izeue of the $750,000
of‘eommon'stock~at por 1t i3 not to be uwnderstood that any dctermine~
tion wee made, oFf what equity, if suy, iS represented by the company's
ouxetendxns common stock.

’

ORDER

VESTERX ST4ATES GL~ AND ZLICIRIC COMPRANY, having applied
“to the Railrosd COmmiesion.;or permission to issue and sell $750,000'
of its common capitel 2tock, erpublic nearing having been held be~
fore Ezeminer Eankhauser~ahd‘the Reilroad Commission boing of the

opinion that the momey, proverty or labor to bo p:ocufea or vald Zor

~




tbrough‘thé"issue:and sale : o:E éuch. étock is reasonably req_ﬁired by
' .appiicant sud that the ayplication shouwld bve granted as herein Pro-
vided:=~ ‘ | |
o Il I8 KETC:'DY ORDERED tnat Western S‘ta.‘cee Ga.. a.ncl Electric Com-
f"pa;ny be, and it is hereby, authorized to icsue and ...ell at par for cash
750 000 OO of i't:s common capital stock and to use tho proceeds for
- tne purpose oﬂ.paying in part the cost of the é,dditions and bet‘:er- ‘
'ments to Wnich refererce is mad.e in the foregoing opinion or %o pay
i.na.ebteclne f{ncurred beca.u.,«p oL tho conwtmction of such additions
. and bettemen‘cs. o o | |
The &uthority horein gra.ntecl is subject to Zurther conditions
as "’ollows° ,
Lo .-estem States Gas emd. nlect:r.a.c Company Shell keep such re—-
‘cord of the issue, 3ale ana delivery oZ the utock
- heroin a.uthorized. and of the dispos ition o:e the pro— :
vceod.s a3 will enablo it to ﬁle on or bo:ﬂore tne. aszn
day of oach month a verﬁ.ﬁed report as reou:.re& Ty
© the Reilroad Commisvion § Genoral Order No. 24, which |
ord.er 4% s0 fa:r: 89 applica.blo, is me.d.e -3 pa.rt of this

. \
OI‘QGI‘- ‘

2. (t"ne authority herein granted will become e:f:t’ective wpon. ‘the
dato of this o-:aer and will oxpire on April 30, 1924,

mm a‘c S:m Frsncisco, Califomia, this
xJa.nv.ary 1924. Z‘ o
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