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Decision No.%

B..‘FO.... TEZ RAILROAD COMI»ISbIOI&' 0F TEE STATE OP CAI‘IFORI'IA. N

In the Uatter of the Application of ) R : ,
NINAZETS AMD WESTZRN RAILWAY COMPANY )} Applicationm Number 7995
for an omier suthorizing the issuws ) : : '

of atock. )

\$

Goudge, Robingom end Hughes,
by Herber’t: Je Goudge, for Applicant. '

3T TEZ CCMMISSION =

. SECCOXND SUPRLEMENTAL OPINIOII .

| MINARETS AND VI om:mv RAILYWAY COMPANY, in 11;:: socond supplo-
mental petition i’ilod. in the wbove ent i‘tlod. matter on :Docombor 29,
1923, asks nomission to i...sne and sell at par foxr ca..:n. .,,:950 000.00
of "'tock in aa.dition to. tho '5.50 OO0.00 of atock hereto.foro a.uthor— |
izod, 'by the Commiss:!.on and to use the p:.-ocood.... :for the vu:poao o"’
':E.Lnancmg in pert ‘the cos‘t‘. of 1ts 1ine of ra.ilwa.y. o
- The rocord. i.n «.his procoeding showa tha't amplicant has
_ 'built and ha.; placoa. in opora.tioh a. standmd. ga:u.go staam ra.uroa.a. bo~
' ginmne; at or near the station at I‘riant in xromo Comty and ox‘cm&-
ing thence in a nor"hea"terly d.iroction 0. tb.e xricinity of Cra.::o |
Valley Dam m Im.ae.ora. County and. al...o Lrox Pinod.alo Jmction, & cﬂ:a.t'.i.on
on the ¢ -ovis ranch of tne .,outhom _?acis‘.’ic, to a noim: in cr nea.r
tho tovmsite of 1’inoéi.e.le. . L

- Tke Ra. lroa.d. Comﬁ scion heretofore ‘by Deciaﬂ.on Tumbexr |

10726, dated Jey 19, 1922, a.nd. by Decicion Nuzber neas dated Ma.rch
21, 1925,, :m‘chorized the comany to {zcme and soll at. pa.r 5,50,000.00
o2 4%s capital stock and to 15oue and sell st 97 4'2 ,500, ooo.oo oz
j-:!.ts i’ir'-'t mortgago ..oria.l 3ix. Der cen" 'bond..- fo. the pu.roo.,o of
fimncing ‘t:ho co"‘a- of conztru.ctmg the line of railrra.y...

]l




Ap;aii'ce.nt'-ﬂ exgineer horveto-fore eotimsted the cqlét‘ of the .
railrozd, togcthor w:!."h the oquipmont at Vz?. 623, 80.9.00 . '.f.’hé
actua:l. coz t 43 mow remr'ted. a.t &3, 47, 564 04 ir.cl”d:!.ng about B
890, 000.00 worth of construct.:.on uateriol oz hand. Qho_ L_croasod. _
cost was caunsed by aola.ys in grading, chan.soe in plans and. 'oj" the
use of hea.vier locomotivev then was at Lirst contomlated.. : In
order to take care of 'cb.a’.s increased. cos‘c a.nd provido itsolf wi“'h
some working ca’ni.tal the commy acks pemiacion to i..:ma smd
sell a:t'. par an _a&@;.tional v9f50',000--00 of ite comm‘or.“st_o_ck.,‘

SECOID Mmmmm.omm..'

MINAR.JTS AND WBSTI*.'.‘?N RAILWAY CO»EANY he.vine: appliod. to
the Reilrosd Comission Lor permission to imsus and sell 4“'950 ooo.oo
of stoc&, 2 pu.'olic hearing hsm’.ng boen held bofo::e Dmninor ‘.E‘s.mhmsor,;
and the Rail:r:oad. Commi scion deing of the opinion. that the money, pro-
porty or labor to be procurod or 'o.m.d. for oy suca it'a'cw i= roa...on- -

gbly required by applica.nt,‘ and that tho oxpond.i‘curca Herein author-

ilzod are not in whole or in part reasona.‘bly_chargeablé to opbfating'

expense... or to incomo. _
IT IS E2REDY. O‘R’DE‘E""D that MINARET‘-‘ AXD WESTEZEN RATLWAY
CORANY 'oo, and it i3 ..oreby, authori..ad. to J.S""uﬂ and. sell at not
leze than par ’5950 »000.00 o2 its cemi ol stock ané to use tho '_m:o-
| ceeds for ‘che puzpo-ae of paying indebtednesc and of ﬂmcmg “he
co"t of i%e Line of ra.ilway and for the ;ourposo of provid.ins itsolf
"Wi‘th Wor}:ing caritale _
The a:u.thori‘cy herrein gra.m:ea is sudiect to ""txc'cb.or condi~-
tions as Lollows t-
Le Mina.rota and Western Railway COmpmy e.h.a.ll keop
 puck record of the issus, 3ale and dalivory o2
" the s‘«:ocli:-hoi'em autho rized a_i':.d. of the dispo‘aif -

tion of The procéods &3 will en.e.‘blo it to file

-2




kY

on or before the 25th. day of esch mouth a
verified repoxt as reqhired by the ‘Ré.ﬁ-.:oaﬂ;-
Commission?-s General Order Na.mbér'?x;‘. waick
order 1n co far as ap;éli cable, 45 made a pert

of this order.

The awbority herein granted to _ﬁs.‘sno stock

WLll Dbecome elfective mpon the date of this
order and will expize on September 30, 1924.

DARED afc' Sex Fremcisco, California, this .ch'( day of
Fedbruoxy, 1924. . ‘ " | i

') Au—v_umﬂ/M wfijm
@% Qrz.e«.\

Commissioners. .




