
/S,/o"~ 
Decision No.l.L.¥ef5&. 

BZFO?3 '!'R~ RAILROl.D COl.:MISSION O~ TEE ST.iTE OF CALIFO?rIA. ":' 

In th& !latter of t'b.e A;p:plictl. tio::l of 
l!D!."."~S Ao.."I1!) WEST!?N RArLVl:.'Y CO~JJi 
for an order authoriz1:cg' ,the1ssue 
of stock. 

BY THE Coo..~SSIO!' : 

!liM"NA'RETS .b1"D V1EST~ P.A!L?lA.Y COMF!3!, in its. second supple- ' 

mental petition filed.':in the~bov~ ont1tled.'ma.ttor on December 29-~' . , , 

1923, asks pem1ssion to issue and soll at par for, ca.~ ~'950~OOO.oO', 

o~ stock~1n addition to:the$50,~OOO,.OO ofstook'hereto!~X"e "~uthor-
, , 

ized by the CO%llIllis:l1on, and to use the prooeods for 't;he pu...~oS& o~ 

fins.l:!c1.llg in ':part tho cost ,of ita line of rs:U~. 

~erecorct in, this. proceeding shows that applicant has 

"built and has placed. 1%1. operation, a, stsnd.8rd gauge' eteom ra1lroad; "oe-
, ' 

gilmillg at or near the ztat~on a.t. h1ct in Fr!»s:l'lo COtmty 8Jld ,extend-

1.~ theno& in So ::1orthea::torly d.1ro~t1~n to ,the ne1n1t"of'~~~ 

Valley Dar.l in Mad.era. Countye.nd, sleo :O:-O:l ?1ned.ale J'Qll.et1on~e.' station 

on the, CioV1~ :3rs.neh ot the ,Soutl:.om :?ae1f1c,. to a. point' u; ¢r 'near 
. . . . . 

the t'oVllls1te '9t :?1nedale.' 

The Ra~lroad CommiSOion heretoioro by Deo!S1on ~ber 
, " 

10726, dated. J-ciJ.:r 19, 1922;~ cd. bY' Decisio:!lNtr:t'ber l1825~ dated lI:S.roh 

21, 1923", s:t1"thonzeathe CO:lP~Y: to iszue snd. s~ll a.t,par $50~OOO.OO 
" . , ., . 

of ito ca.pital stock:a.:c.d. to iszuesnd sell 'at 97 $2:~500.,OOO~OO"Of, 
, ,I. , ' . . " .• , 

:tt's tirst mortgsse serial six pe:r cent bonds fo:::: the ~oz& o~ 

finsnci:cg tho co ot,· of c.on3tra.et1llg the line of rs.ilvr.a:;. " 
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Al'!,11ee.nt f c e:.g1neer hereto!ore ostim::z.ted. the oost o~ the, 
~ 

railroed.. together w1,th the' oquil'::::1ent, a.t $2,623,803.00,. The 

s,ctual. oozt 13 now re:ported. n.t$3,41~ ,564.04 1ncl'l.:ding about' 

$90,000.00 worth of oonstruotion matorin.l O:l. he;nd. The 1.::.oreasod 

oost was Otl:o.3ed. b:v delc.:vs in, grad.1ng, ohS.ngee in plans,', and by tho 
" 

use of hes:vier locomotive!:, than was a.t ,tirz,t oontemplat.ed.', In 

ord.er to~eoare o! th:ts inorea.aocl eost and. provide itself With, 

some worki::g oapi tal., the company askc . pe:rm1:itc10n to js'ouesnd, 

sell at :par an addit10neJ. $950~OOO,.OO of its. 00=0:::' $toek~ 
, ' 

MINA..'P3TS ~" WESTERN RAIr,\"UY COi.'l2 6!' he.v1::lg a.pplied to 

the Railroad. Co:xt!li3'Sion for :peormissionto iestte and sell $950~OOO'.OO, , , 

o,t'stock, So publio hee.r1:cg ha.vi:og bean held before '~1:l~''F:!l"khe.uae:r, 

and. tho Rai~:roM Co:m:D.1 reion-oo 1ng 0 ~ the op1:l1on, , that the mono:v. pro­

,1'or.t:7 or labor to be prooured. orpa1.d. for 'by sucll iSsue,~ 13 reaz;on- ~ 

abl:r req"d.red. 'bY' a:n~l1ctlJlt, and ths.t the e~end1 tures:here,1:c, author-
! 

1zed are not ·in Whole or in :pnrt rea.soll8.bly chargeable to operating 

expense: or to inoome. 

IT IS E:Z?ZSY, ORDZRZDthat ~crN.ARETS Ju"UJ V1.ESTE3' RA!L\1J:t 
. ' 

CO"~..:.NY be.' s,ndit ia. hereby, authoriz;.ed. to iscue n:c.d. soll at not 

leee tb.a:l. par ~50:~OOO.OO o~ its. capital stook and to use the :pro-' 

ceeds for the ;pulp03e of payillg indebteCineas and o~' :fiX!Sllc1:c.g the 

Qo2t of its line ,of raUwny and' for the purpose of prov1d.1JJ.g 1t~1.~ 

With work1nS ce.::?1 ta.J.. . 

The authonty here1n gram,eeL is subject to fllrtho~ condi­

tions as follows :-

l. Minarets and Western R:lilway c.ompany sllsl~ k~o:P 

ouoh reeord of t".o.e i3$~, sa.le s.:o.d deli V'ery of 

the ztock .. herein authorized. and of the d.i$po31-

tio::. of the :prooeode a.swill enable it t¢ file 
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," 
\ . . 

on or 'be='ore the 25th. ds.,. of each month a 

verifi od. r~::90:rt sz reqt.ireCL by the ,Ra1l:!:'oad 

Commiss10:c,fS Ge:.c.eml Order !'o::lber 24. w:b.1ob. 

order in zofar as applicable, is ~de & pert 

o·f this order. 

2. The autb.orlt:7 herein granted. to ~ Z':le stoel: 

W1l~ become effective upon the date o·:f!th1s 

order and will. expire on September 30~ l.924. 

D~ED a.t San ]"ranci seo, Ca.lifornia. .. this .1. A4.r{ da.,. ot 
Febns:ry-, 1924. 
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