Decision No. /3 /27D .

BEFOXE ©EE RAIIR Or.D COLBLLS SIO'“' ® TR STALE OI‘ Ci .LIl‘O?.NIA.

In the lfatter of the Application of )
T=XI0S A-"C}DOMO JAT:R corpaNy, )
| ZEROSL BEACE WATER COR OQATION )
Cend )
?.EDONDO WATER GOMPANY ' )
for. authority Zor the IERMOSA=-RE-- . )
DONDO WATER . COMPANY +to purchase the )
. properties of the HERUOSA BEACE Wi- ) o
TR . CORTORATION. and the IEDONDO WA= ) - o
TER -COMPANY .and for the latter two ) application Number 9528
companies %o sell their respective: ) _ o '
nropert-iea and for -cuthority for the )
HERMOSA -2EDONDO WATER COMPANY to is- )
sue-chares.of its common stock o2 = )
*tho yar valume of v350 000., shares )
of 1ts preferred stock of the yar )
value oF $50,000. axd its first moxt- )
age bonds of ‘tae face va.lue of )
,350 000.00. );

BY 732 COMUISSION:

PIRCT STUPPLEMINTAL OPIWIOK-V

on Def'cmoer 28, 1923 by Dcciuion Nuxoer l°963 in the
above entitled ma.t’cer, the Zailroad Co::nn.x. zion au“horized. ”ermo
-.odom.o Water Company to icsue, subjeo'c to me con&ition... of the or=
der ir said dcci..ion, w.s.J.O 000.00 o:'.’ common.’ etocz:,_ ,»::O OOO Q0 o:II pre-
a.cr*ed. thG}: and $350,000. 00 of 3ix and one half :;crcent-.‘ :;’J.z_."«‘t mOTt~
gege cinkirng 2und gold. bonds due Docerbor 1, 1953. In its oriéiﬁal‘
anplication applica.n'c aaked po*m.ssion to lssue ,;250 OOO 00 o.. conmon '
auock, $50, OO0.00 of prcferreo. c*ocl: and $350,000. OO of bond.s. |

oz, Je.nmy 25tk tae Commission granted. applica._‘cs a
re-aearing Lor the purpose of introducing add.i"c.gom;. ev.mencg.;, A
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Soxthor b.'eaxmg"we.s kad on Jaruary 29tk veZore Eminer Fé.nlc'a.auser; :
at "h;.s nea.ring applica..t‘-‘ introduced ovidence snom.ng 't:ha." Hemo |
xed.ond.o Vatexr Compan;y could reuail'y sell for i.rrigation uses the v:a:t:ei
produced on the Redondo Wate: COmp:.my gysten, snould‘ it ve concluded.
7oY o conts.nae to sell such water for domectic mse. "‘Eﬁdeme 'va,a

also introc.uced. enowmg that the water of uhe Odondo Water 'Compab& '

can
,'M by proper tvee.tmon‘c,/ e made a.fe et not objectionable :’:o-"

domes ic uso. ‘
Ehere was a.lao recoived in evidence, ropoz‘ts prepaxed. L~
the Commission's Engineering Deparvaont. It ie not 'bhought neceasa*y
to refer to °u¢b. repdrts' in detall, for the recason that the conck
°ions uherein conta.ined in rogexrd to the cost or v,l'c.e ol the 'oroper-
tiez of ~~'le:o.o::uﬁ.o Wate* Compeny end Hermosa Beach Wat Sox Corpora.tion arq
in subetantial accord with the conclusions i.n the roport of The Cho8=~ |
tex z, Toveland Engineers and with other evidonéc iﬁt*oduced, walch
renoxt and evid.ence wa... considered by the Cormission. | |
In view 0f tho dAditionsl evidence introduced, We think thet
the _COmissiqn‘is order of December 28"‘,'_ ,ms chould be modificd so a3
to vermit the éemosa.-vcea.ondd Vater Compary to 13sue g;’ﬂ;.:.éo',',o'oo.oo 4n-
stead of $110,000.00 02 common Stock. | | |
0n Pobruary L, 1924 spplicents ...:n.ed. wite tho Commis fon &
revised copy o:E tne propoaed deed. ol trust of Eemoua.-Redondo ‘Va.te::

Compaxny, Waich &eed. of 'cz-u...t is In satisfactory :f.’om. '

TEsT SUBRLEMENTAT ORDER

A. re-n.ea.ring kaving veex nrad on the above entitled ma.t't:er,
additional evitence having been submitted and the CO::m:iscion hav'ing
considered suck evidence and being o'*’ the opi.nion that Such 8ddi~ ,

- tional eviderce Wa::ra:ats the issue of 430, 000.00 of a.dd.itional com= .
non .;tock and thet the. money, property or la.'bor 'co be. yrocured. o::
paid fo»- ¥ '*uca. iame 18 roasozably reouired by ‘che Eor*osaf-ftedond.o | l‘

Yater Compexy, fo
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If Is EEREBY ORIESED that paregreph one of the oxder in De-
cicion No. 12963 dated December 28, 1923 roading —— |

"l. =~ Redondo Water Compeny end Eermosa Bosch Watexr Corpom
- xatdon are herohy authorized to soll their PToORe X-

tlos descrided in this spplication to Hermosa~
Zeodondo Water Company, waich compeany moy purchaso
Such propexties and 13sue in payment therefor,
provided it scquires the properties Lree and clear
of all encumbrances, 110,000.00 of common stock,
¥50,000.00 of soven porcent. cumulative yroferred
stocx and pay $222,000.00 iz cach, sSuch cash pay=
ment %o be adustod because of proporty rotired
o sdditions and betterments installed and ‘because
0f consuners deposits recelved or to- be returned,

all as sot forth in the application,™
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Yo, snd it ic horeby émended- 20 a3 to read:

1. ~= Redorndo Water Company and Hermoss Beacfn.ﬁ’later Corpo~-
' ra;tio::i creo heredy autnorizeld to sell fcheir ProPEL=
tice doscribed i this spplication to '."Eer‘_mos_a;-’“
Redondo Vatoer Compeny, which company mﬁy Vﬁuifchase,
such DTOD erties and issue to sué.h co'i;pé.zi:.esv,or “
. their order in payment Lor sald profpartigg,'prbvq.dod{ o
it acQﬁres the prcpérties free and 'cléa.? of 811 .
encu.'mbrangea,‘ .’;}140,000.00 of é.ommon: stociéf,_‘ $50,0004 .
0f seven porcent. cwmulative prefei':_:ed. _sfoék apd )
Dey :;;’;222,,000.00 in cash,.. such cash "pc.mén;cpto'béz .’
sdjusted bYecause 'of ,pvro;g.)'erty rotired of g&d.ﬁ._tibﬁs'_
and Setfoments installed and. bec:ll.e;uze 'ofjodnSﬁigé;js"' ‘
deposits roceived or to beo retuméd.,_"alfvas-‘set
| forth in the spplication. - | -

IT IS EEREBY FURTEER ORTERED thet parsgraph two of tho oxer
in Decision Nwxber 12963 dated Decomber 28, 1925 rosdinge-

T Be ww Hermosa~Redondo Vater Company may Lssue not exceeding
$110,000.00 of common stock; not oxceeding $50,000.
of soven percent. cumulative preforred stook; apmd .
not excoeding ¥350,000.00 of 8ix end one half pez |
cent. L£irst mortgege sinking fund gold bonds dume.
December 1, 1953 " ‘ ' e
\
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o, and it is heredy, modified so as to read:

2. Hormosa~Redondo Water Company mey issue not exceeding
$140, OOO.’OO- of 'common stock; not excoeding QSO 600;
oz seven percent. cumulative pre:ferred. stock- | a.nd.

not exceeding 4350 »000.00 of six a....d one hel? per
fund -
cont. first mortgage simcing/gold oond.., due Docem-

ver 1, 1955.

IT IS EE‘-”"‘BY FURTEER ORDERE‘D that tho ;proviaion of the order
in ?Decision Fo. 12963 d.a.ted December 28, 1923 read.ing.

T IT IS h.,KBBY F’"QIEER ORDERED that this application, in
30. fax 23 it Involves the issuo of $140,000.00 oL

common Stock be, and it is hereby,, diamisaed. vrith- ‘
out pre:}udiee, “ _ _

be, and 11:- is hereby,[ modiZied 80 233 %o road:

"'T IS EE'{EBY FURTHER 0’2‘.')“'&":'3) that tais application in 30 |
far as it relates to the lssue o:ﬁ q;llo 000.00 oZf common stock be and,
it is ne'*eby, dismissed witnout worejud.ice. |

I L:» EEREBY “UREEER ORD"YBD that Eemosa—?edondo We.ter Com-
vany be and i" is here‘oy, e.uthorized to execute & doed of *rust su‘b—-
.,tantia.:l.w in the same form ag the doed of tmt £iled with the '&ail-— ‘
road COmmis ion on ’i‘eb*'uary 1, 1924- provid.ed. that "he autnority |
herein granted to execute & doed of trust is Lor ‘che purpose oL 't:hia
proceeding on:Ly, snd is grarted in ao Lar a3 ‘ahi'-‘ Commis ion has ju.r- |
isdic“ion un&er tc.e torms of the Dublic. Ut;li‘cieu Act, a.nd. is not in-

tended as an app*ova.l 0f seid d.eerd of trust as to such other lege.l
*equirements to vm.ich. sa.id. deed of trust may be subject.

I7 IS HERERY yuam:m OZDERED that the order in Deci...ion
Numbor 12963 dated. Decembe:r 28, 1923 sna:Ll remein in m:L Lorce and. '




o2fect, except &3 modified by this First Supovlemental Order.

DATED at Sen Framelsco, Californis, this . — dsy of

oo

Tebruary, 1924.

Co_:nhis:ﬁiong% E




