Decision No{; /7 / Z 3

BEFORE THE RAILROLD COMDITSSION OF TEZ STATE OF CALIFORNTA.

In the Matter of the An;pl.x.ca.tion of _
SAN JOAQUIN LIGHT AND 20WER COXPORATION :

for an order.authoxizing the reclacci- Applicetion Numbexr 9692
fice.tion of i’cs vreferred stock. ’ | :

| BY TEE COMDMISSION :  ) - @ﬁ//@/ /7 '. |

FIRST S'U?PI:MN TAL ORDER

San J'oe,auin I.:.ght and .':?ov.ror Corpora.tion reporta 't:n.e.'c the
recleusifn.ca.tion of i‘cs cix per cont proferred ctock can be better
eZfoctod in & way d.i.f"’erent :L’rom that outlined e,t the hea.ring he.d.
on J‘anuary 22, 1924. It now Proposes £o amond 1ts Article.. of
Incorpora’cion by A viding the ;,25 OOO OOO 00 of euthorized. si:: pe:r:
cent preferrec‘i ..tock into two .,eries:- Series "A" and. Serie., 3".
Series e w.’:.ll consist o2 %18, 500 000 00 of seven per cent - ;preferred.
stocls: cmzmla:tive Lrom date of i..su.e. Soriecs "B” w:f.ll omsiet of
the -;;»6 500, OO0.00 ou‘a"ta.nd.inb preferre& stock wb.ich 'bee.r &l d.:‘.vi-
clend. a.t the ra.te of six por cent por. axmm. werie:: "B" six ner
Acent preferred. s‘tock will 'be convertible into Sort ee, "A"" ceven per -
cent nreferred. stock and as the lconversion is effected.‘Series "B" |
etoclc will ‘be he"d in the company'f' trea.w 'a.niysu.ed su.’bject to
i sue a....'“ter it ha." b.a.d. 'the cumulated. d.ivid.ond.* elim.na.ted. or changed.
to Sories "A" pre:terrecl s‘co e Under the Plan, as now outlined.

a d.x.vid.end. of -,,4.50 per sha.:re will be pe.id to all holder° of the
pre ent si:c per cent preferred. stock: p:u.or to 'che conve:.-sion of °"U.ch

..tock in‘co seven, per cent cumu.‘!.a.tive preferred. ...toclc.




Appllicaxt asks the Commission to mellfy tho order in
Docision Number 21.3080 d.a.ted. .‘J’énua.ry 26 1924, so as to. pemi't‘
applica.nt %o amend its3 .Artioloa of Incorpomm.on as indicatod in
this order and excha.nga 1ts six per cont preferred ...toclc into ...even
por cent proferred s‘cocl: on the bacis ontline&. . The COxmi...,::ion
has con...:f.d.erod a.pplica.nt“ req-u.e.,t an& 'oelieves tha.t such reqne"t
should bde gre.nted "ubject to the provisions of this ord.er, there-
fore '

7 Is EEP.E:BY ORDIRZD that the order :L'o. Docision Texber
13080, dated J'a.nuary 26 1924.- roading :-

TIT IS H:EREBY 'ORDERED tha.t San Joaquin Light and Power

- Corporgtion be, and It ic horeby, authorized to asmend
1ts Articles of Imcorporation so that 4its six per cent.
cumulative preforred stock will from and after Decamber

L, 1923, boar cumwlative dividends at tho rate of seven .
ger cent per sanuvm; provided, that all clsims Loxr |
$€45,000400. of the accumulated dividends now wopald wpon
such stocl: bo camcelled; and provided further, that
within sixty (60) days aftoxr the date hereof Sen Joaguin
Light and Power Corporation f£ile with the Commission a
cortified copy of a duly and legally exocuted.resolution
of 1its Board of Directors to the effect that 1t will mot
vay ony dividendz on Lts common stock unless and matil
the surplus reported to this Commizsion on Novembexr 30,
1923 at. §3,107,203.14 has, as a result of surplug: 08TD=
ings, been increased to an amownt not less than 34,000,000.
and to,the further effect that it will not pay divi.dends '
on such commox stock in eon amount wbich will thereafter
roduce such surplus to & sux lecs tm\ﬁ,‘ooo,ooo.‘."; o

be and it i° b.areby amended 80 as to read s=
IT Is EE?E‘.BY ORDQRED that Sex J oaq_'a.in Light a.nd Powor

,Corporation-, 'oe', and i‘t: 13 hereby,, au.thorized %o ‘amend.. its Micles
of Incor'oora.tion 30 a3 to provide for ":‘lsv »500,000.00 pai- vai*a.e oL
Serfos ™A seven por cont pre:ﬂerred. "tock cumu.la.‘c.‘.ve £rom d.._.'t:o of.

, i.,:me, and vs 500,000.00 o oer:i.e" "B" gix per cent pre...erred. atoclc
and to a.s<'ne not ezceeding ws 500,000.00 of said Sories "E" ...ovon
por cont :pre:f.’errod atock in ezchange for s like amount of Seriea ”2"
8ix per cont pre:ferred stock, provided. ths.t within sizty ( 60) day" "

aftor the d._e.tq-hereo.f San Joaquin Tight and Rower COIPOZ‘&'C:LOD. filov




with the Commission a cortified copy of a duly and legally oxocutod
resolu‘aion' of i’c?* Board of DJ.rector.. 4o tho of:ﬁect tho.t it will not
Py any div.z.dend.., on its common stock unlo..a and until tho surplus ’
roportod to this Commi ion on November 30, 1923, o,t -,,.3 107 205.14

, ha...., a8 & re.,nlt of f'u.rplus ea.:mings, boen. .z.ncreased. to an amou.nt
not less than V4,OOO 000400 and to the further. eff.ect thet it will |
2ot pay d.ividend.. on cu.c‘b. comon atock 1 zm amount whicb. w:!.ll ‘chero-
aftor reduce sueh surples to a sum less then Vx:,,ooo 000.00.

I7 IS EERERY FUSIEER CRDERED thet tho order in Decision

Number 1.3080 dated J'an'a.a.ry 26, 1924 ‘chall remoin in full :ﬁ’orco zad
| e:t‘.fec‘t oxcept a3 modd.i’ied. by uhi.. Pirst Supplementa.l Ord.e:.'.

DM.'"‘D at San Francisco, Ca.lifom:.a., this { d.a,y o'
Faomry "924. |

Commi scfonors.. f




