
Dec1oion No'. jd'lt3. 

BEFORE THE RAILROAD cowaSSION OP TEZ S~L.TE OF CbLIPOP..NI.A. 

In tho Matter of the Application o~ ) 
SAN JOAQ.UIN :c,IG:S:~ .ANJ) ?O'/{E'3. CORPORATION ) 
~or nn order.tl.utho:r1z1llg ,the-recla.co1- ) 
fication of its preferred stock. ) 

Ap~licat10n Nttmber 9692 

:BY THE COwnSSION : 

FIRST SU??:c,EMEN~L ORDER 

San Joaquin Lisht and 1>ovlor Corpora.tion re;ports tila.t the 

reclassification.of its cix per oent preferrea stoek'cen be bettor 

effected in a. w~y different from that outlined. at, the heaxiDg'bAd 

on :rfJ:fJ.ua:ry 22~ 1924. It now prop0003 to amond its' Artioles .of 

Incorporation by .dividing ,the $25,~OOO'?,OOO.OO of authorized, six per 
, , 

cent preferred.. stock into two ceries:- Senos. "A" and_ Sor1ec"E". 
.. ... I to, • 

Series "A" Will consist of $;1.e~500:tOOO.OO of· sevanper cent·~preferrea. 

Sonee "2W W1.ll' ca::.B1et .. of· 

dena at ,the rate of G1x par cent per ann~~ . " '_. ~ 

cent' preferred, 3tock Will be convortible into Sor1e~.~,".A.'" ceven per 
..... , -. 

cent preferred. stock and as the conversion is e:f'fectod.Series "E" 

s.tock Willbo held in tho compsnYf s tro~surytmissue¢~,"Zub~oct -t~: 

1ss:c.e s.....~or it bas had. the ¢'tlmulatoddiV1do:c.dC eliminatod, or' ·cha.tlged.' 
.. • r ... c ,. , '.... 

to Soriea "A" preterrod otock., ,'Under the plan, as now. out11ned~·, 
• I ._ 

8. d.iV1~end· of $4:50 per share W'J.ll be paid to all h~iders o:! the: 
, , , 

pr'e~ont six por cent preferred. stock pr1.orto, the conversion, "o:! such 

st,oek into ceVen :per cent cttm"lll.a.tive proten-eeL ztock. i_ 
',' 

-~- '"'. '7':"-~ 
.. JL/V~. 



" 

Appl1canttJ.3ks tho Comm1s;s.ion to mod1~ tho order in 

Dociaion N'CIIl.ber 130S0~ d.:J.ted. Js::A"aA.-y' 26,~ 1924~' so as to ;po.rm1t 
. .' : 

tl.pp11ea.nt to amend ito Art1o,lo3 of IncOrl)ol"ll.tions.s indieat0d in 

this ordor and exchange its six per' cent profened. atoekinto ::::even 

per cont proferre~stoCk on ~hG baois out11nea. The Comm1 s::1on . , 

has considered. tJ.pp11esnt' $ request and 'believes that such roque::t: 

should. begrantod. sa.bject to'the proVisiona of this order .. there

fore 

IT IS' E.3:aE:BY ·0?..:D:z?3D, that tho ord.er in DeciSion :N=bor . 

13080, dated. Js:tJ.uDr'3' 26, 1924. rea-diIlg :-.. 
"IT IS :s:E:?E:B;('ORDEREn that S3n J'o:x.qtz.1n Light and J?owor , 
Co:r:por'!;.t1on be, a:c.d. it is her&by ,authorized to amend 
its .Articles of" I:lcorpomtion'so that its . six ;p&X" cent, 
ctzmUla:t.1 va. ''Preferred. stock :will from. and after De cem.'b$:t" , 
l~, 1925 .. " 'boar c'tlJ:ll.ula.tivo div.1dends at thoX"s..te of. seVexl. 
~orcentpe,~ a.tm=; proVided,: that all cls.:1mG for ", . 
$845~OOO.OO, of the:B.c,eumtllated dividends now unpaid. .upon 
::n::.ch .stock be csncelled.; "and. :pr.oV1d.ed. £'c.rther,ths.t: 
Within sixtY' (60) d.a.ys s.fte,l" the dAte· hereof San ,JoaqUin 
Light and 'Power Corpors.tiont1le With the Comm~;ss:ton 's. '" 
cert1fieQ. cOPil of . s. duly snd. legallyexoo,ut,ed.,resolut10n· 
of its:Board. of '!)1rectorB' to the effect that it will' ~.t ' 
Ps.:iany,d.1V1dend:::· on 1:ts commons-tock 'Cllless and unt:U 
the ~lU3 ,reported. to th1z Com:n1sc1on on Xovemb'orZO';'; 
1923 at$S,107,203.14 ha.s~ a.a.,a reso.1t ofcurp1uzoam-
1%lgs. been ino.reasetlto .ans:o.ount not lese thaJi i$4;'OOO'.~OOO. 
and, to, the . ~ther effect that, it. Will' not l'a;y dividendS . 
on ~chcommonstock in an amount Which vdll thereafter 
red.uce such su...~lus to I.l. sum. lec:::. than $4,.OOC}"OOO~". 

be snd it ,is hore'bil a:o.ended so as to rea.ct :-' 

I~ IS BEREBY ORDERED that S~ JoaqUin Light 3lld Powor 
" 

C or:Porati on', b~~ and. it 1$ 'her~b1 '", s.uthor:tzetlto ~end' its Articles 

of Incorpora.tion 00 as to proVide for ~'18,.500,.000~00 par value o~, 

Sorio: 'f.~Arf' ~ven por ~ont preferred zt.ock e'CIlluls.t~:ve from aeto of 

iszc.e,.. and ~6,.500,.OOO.OO of Sariee' "i"' six per cent preferred 3tock 

and to issue not exceo<l1:cg $6,500,000:00 of ss.1d. Soi-ie:t ~" seven, 

~or cent :preferred stock 1n exe'hnnge for n like nnlount of Series "i"" 
six, per cent preferred. :::ltock, prov1ded. that within sixty (60) day3 -. 

aftor the date. hereof San' Joa.qUin L1Bht and ?ower COr.Pora.t1on file· 

-2-



With the Cocc1ss1on a cortified copy of n ~uly and legally oxoe~tod 

resolution of .its :Board of D1rectorc ·to the effect thc.t it· Will. not 
" . . 

pay D:lJ.Y' divid.ond.$ on ito common &toak unless and. 'tUlt1l thosurplua 

roported. to thiz Com:nis:s1on on Novembor 30~ 192Zp o.t $3,.l07 ~203";14 

hs.s~·s.s. So roz.'Clt of sUrplus es.r:tliDgs, boo;J. increased. to nn· smount 
, , . 

notles~ than $4,OOO,.OOO~OOand. to tho fUrther effect that it ,wUl 

not pay d.i vidends on cuch e~rm:no:o.a.tock in' an" Smount which, will there-
" . 

s.ftor roduco' such S'O.rJ.'lus to So StmJ. les'e tb.an $4,~ooo;OOO'.OO.' 
. . 

IT IS BZREBYFcr~R ORDZRED that the order 1n DeciSion 

N'Omber l3080,.· dated :rs:n:~.D:r7' 26,. ,1924 p.' chall rema.1n in :f'uli £'oreo a:cA 

effect except as modified. bY' thic Firot, SunlementaJ. Ord.er. 

'/,-' 
DATED at San FrSllCi:::Co, Ca.li fOrnill.,. this IJ " , dlJ.y 0-: 

Feo:t"C.a.ry' 1924. 

-, ,I' .... ~ .... 
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