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BEFORE TEE RATIROAD COMMISSION OF IEE SIATE OF ;CALIFORNIA

In the Uatter of the Application of )

MOTOR COACH COMPANY, )
a corporation, for an order vormit- )
ting 4t to 4issue and sell certain )
shares of 1t corporate stock and )
to expend the procueds derived there~)
from for certain purposes. )

Application Fumber 9750

m /'\
| ‘ /7r3/ |
144, Sardy sud Elliott, vtw%/;£§,‘g;j?, |

A - 45/ J/A )

- ‘\"

by BE.W.X134, for Applicant.

BY TEE COLGIISSION:
0zzINION

In this .applica.tion Yotor Coack Company, & corporation )
enga.gcd. 1o oPera‘cing auto stages for the tra.nszportation o:r passen=
gere betweon Sa.m:a. .&onica and Long Beach, asks pemi..,sion to 1s.>l:.e
and uell at par, $55,028.00° of its common capita.:!. stock a.nd. 'to!
use the procood.., *co reimburae its treasury, yay outstandi.ng indo‘ot—
edness end :fi:o.a.nco the ¢cost of ad.di‘ciona.l oqu.ipment.

It appoars that Motor Coach Compan:y was orgenized on
or sbowt September 30, 1922:with an a.uthorized. cap:f.‘t:a.l stock of
$100,000.00, divided into 100,000 shexes of the par. velue of -‘ﬁ:i.'OO
eack, all'sﬁo.aros being commom. By Decisfon No. 11606 asted Pebe
rua::y 6 1923 the company wac suthorized to issue .,,;44,‘972.604 '61
.,'cock :for the purpose of- acguiring the proportioa of v Ce Gorat ‘and
E.X. Ricna.rd.s of paying indebteaness snd of financmg tae co..;t: of o

~ equipment. The company has noretofore .rebo*tod. that 4t Bas 185 sued

all 02 the stock authorized by t.c.e Comisaf.on' s ord.or.
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The present spplicatton involves the i"ssv._e and aale of
all of applicants’ asuthorized dut ,ﬁniaSne@ stocke It appears that
the cqm)}a.ny'ﬂ;ntends t0 Sell ite stock at pa.f Lox ca.sh aﬁ:id. to use
'che" proceod.s Zor the following_ purposes:=- |

7o rolmburse the‘treasuxy for. inoneys experded fox
eguipment, additionS'and vottormonts &7,75L.80

7o pay indebtedno..s incurred .for the purchase '
o... equipnent . . . . 16,655,55

o vay Lor two Rco busses . . . . . . .. .. .3,000.00
To purchase three Fageol DUSSES . . . . ... . 26,250.00

To purchase garsge, motor snd automobile parts :
and Supplies <. . . o o 2 s v s ... 1,370.65

B TOTAL - - - V - - - -

_585,028.00

The application irdicstes that subsequent to the acquisi-
tion ‘of tho properties ox V.C.Gorst and E.N.Ri‘charda applioant-’
ha... e:mended &1,350-45 for sdditionsl equipment, consi.,tmg ¥4
$26, ’7’70 50 for three Fageol busses, $L, 822.75 Zor two ..,e::vico care,
$1,487.90 :Eor bu.ild.ings and .,;1,269.52 i’or furniture, :Eixtures end .
mi...cella.neous propertioz all &8 set forth in ='ome deta.il in _.x-
hibi" “A" 0f the total cost, &1,350.45 the compa.ny ::eports
that. .,;14 694.90 has 'been pad.& 1oa.vs.ng an 'o:npaid bala.nco repre- |
sented by notes trad.e a.ccepuances and contra.cts o ¢16 655 55. |
It a.ppea.rs that $6,943.10 of the \,:14,694 90 Was - ob’ca.i.nod from the
sale of the utock au.thorized by Deci°ion Tumber. 11606 lee:v"tns s.
ba.lance ‘zor walch the compaz:.y hw' not: boen re:.mbursod of 3,"7 ’75:1..80. |
It is :n.ow applicents’ inten’cion. ‘t:o use $7, 751.80 o:f: 'bho proceed.s
from the sale of stock herein a.pplied. for to fﬁ.na.nco these expen-‘
d.imres and $3.6 655.55 to pay the inde‘btod.ness. |

_ The com'pany reports» That ite 'buuinoss ha.s been mc:rea.s-’
ing rapio.:uv' and that in order to meet the increa.secl demand and o
render ad.equa‘tc servico it w:m.l be called upon - to. purcha.se a.dd:!.-
tional equipment. It roports that 4 intends to y--‘a,cqu‘iro,. from

Dillinghom Transporta.tion Compeny Zor $3,000.00, two li-passenger




Reo dusses, and in addition %o pu.rcha.se' three new Fageol 29-paeseﬁgor

safety coaches with special street'ca:r: bodies, st 2 cost of apPTO~ |
ximately $8,750.00 each or new equ.ipmont equivalent in valuo. The 3
..,upplies To Do purcha.sod. with the remami.ng $1, 370.65 :anl'a.&ea ord.i-
n.a.:ry parts and. materials which 1% is &esirable to have on hand. foxr

repa..’;rs a.nd. replacements.- :

MOTOR COACE COMPANY having applied to the Raflroad Com-
rission for pormiszion to issue and sell stock, and the Comm.x.suion
bheing of the opinion that this is & matter in waich a ;public .‘neari.ng
is xmneco.;saxy and . that the application should be grented, a8 herein
provided: A | |

I7 IS ZEREBY. ORDERED that Motor Coach Compa;ny be, and
it 1° hereby, a.uthorized to issue and sell, at par for. cash .p55 028.00
of 1its common capital stock and to use the proceeds for the purposo
of reimburaing its treasury, of paying. inde'btodnoas a.nd. of ﬁna.nc- g
irg the cost oﬂ’ additional oquipment and ...u.pplies ac more fully set
forth in this applioa.tion and in exhi‘bits a.tta.chea theroto. -

Tae authority herein gra.nted is subj ect to further con=
ditions as follows-- , |

lv.' Applicant shall keep such rocord of the isa‘a.o, sale and
delivery of the stock herein a.uthorized and of tb.e
dis position of the procoeds ,w:I.lJ. ensble i‘c $0 |
2ile on or before the 25th dey of‘”ea.ch ﬁdnth & ‘ver-v-
ified report, as requ:!.red. by the Railros.d Commia-
.,ion's Genorsl Order No. 24, which ord.er in s fa::
as applicablo,r is nade a part of this o'rder.




2. The authority herein granted will become'efiectivéiuﬁon'thé )

date of this order dut WAll oxpire on December 31,
1924, | | o

DATED at Sem Framcisco, Califorzia, this -7) day of

PobITAYy, 1924

Commissioners.




