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Decision No.'~~ 

:BEFORE THE RAILROAD COMMISSION OF THE STATZ OF C£ IFORNIA. 

In the Matter of the App11.ca.tion of ) 
SOOTHERN CALIFO~ll DISO:N' COM?.mY, ) 
a oorporation... 'tor an ordelr of the ) 
Railroad Commission of thel State of ) 
California authorizing it to issue ) 
and sell 20,000 ahares of 1 ts cOlllI:lon ) 

Applioation Number 9802 

oapital stock of the pat" value of ) 
$100.00 per share ) 

Roy V. Reppy and George E. Trowbr1dge 
by George E. Trowbridge, for App11cant. 

BY THE COMMISSION : 

OPINION 

Southern Cal1~)lnia Edison Company asks perm18310n to 

issue and sell ~t not less, than $101.00 per sha~ 20~~OO sharea 
",ii' 

($2,0007000.00} of its common capital stoak and to oonsolidate the 

proceeds With the proceeds reoeived from the sale of stock hereto-

'fore authorized by the Comal1.ssion and to use such proceeds to 

re1mburse the treasury for moneys expended to retire at par, or 

less, such bf its outstanl1:og seven per oent debenture bonds as 

are not exohanged for ita seven per oent oumulative preferred stock,.. 

and/or to reimburse ita treas:a.ry on acaount of moneys expended in 

retir1Dg $250,000.00 of Sha.ver Lake L'l2mber COIllpao.y bonds, a:tJ4/or 

to finance the cost of extenSiOns, additions and betterments to 

its plants and propert1es. 

Southern California Edison Compf.lll3' has a.u authorized 

ca.pital stook of $250,000,000.00 div1ded into $4.000,000.00 of" five 

per oent original preferre,d. stock, $60,000,000.00 of Ser1es "A" 
seven per cent preferred Ettook, $4.0,000,000.00 of Seriers "B" six 

per cent preferred stoCk, $21,000,000.00 of Ser1eS "e" f1ve per 

oent preferred stock .and ~o.25,OOO,OOO.OO of oommon stock. As of 

JaxmaX7 31,1924 the comp8I~ reports $54,573,672.00 of stock outstandiDg 
" ' 
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in tho 11ena.:: of tho :public, cQ."1s:tot:Lng o! ::X:,OOO,OOO.OO of orig1n:l.1 

profo:-rocl ctoC:-:. :::9 ~a71,100.OO o~ o()ven pcr cent l'::"of'orred :reoc).: 

mld :)40,702,572.00 o! CO::l.~on ctock. In addition, tho comp~ 

~;o.o Co:.:x::i C::::io:l. hsc l:o:::'ctoiore Q.ut2lorizod a.,.,nl:tco.nt to .... 

pe:::-cent soris.l dobe::tu=es on =. pa.:::, for J.)ar,. or botter, 'bo.sis. or 

to 113e p:::'occedc f:-O:::l tc.e oalc of COJ:lI!lon c.ncl :v=e:=er=od. ctock he:-eto-

foro au.thorized to :-ei:::l1:luroc the treac':lrY on a.CC01l!lt of !:loneys ex-

ponded. or to 00 oX!?ondeo. in :::'oti:::'ing' at 1'2.:::' or leso, such. of the 

debenturos Zl.C DorO not o,:c:c.~..zed for :::tock. ~·r.o d.ebenturec or18'-

innlly con:::istecl of e tC)t~ iccuo of $8,000,000.00, dated. J~ry 

15, 1919, 'bourlng interoot at 7 1'or cont :pcr a'l:l:l.'O!l :l:lQ. mtl.turillg in 

equal a::.nu.al i:l.ctalbe..~~~::: ot ::;1,000,000.00 on tho 15th. da.y o:f 

Ja:rJ.U~7 of each 'of "~1le :7'oarc 1921 to 1928 inclusive. 

i"t,; sppesrs that ~3, 914 ,·~OO.OO of o.eoont'C.:"ec arc c'O.tstanding • 

.:.pplicant nov; d.esires pO:"'l:lis::ll.on to use a. :90rt1oIl of the 

proceed::: fro:l the os.1e ,~f tho :::tock he:::'~in :li:.thol'ized to reimburse 

its troa~ on acc~t ot moneys oxpended in rotiring dobentures. 

It furthor decire:: ::? ore.i c:;;10n to ::ei::lburce it c trea~ on o.c<:o 'Ollt 

of (~250~000 .. 00 e~onded. in retiring on Jr;.n:Q~ 15, 1924, :)2iSO,000.00 

0:': Shs:ver La.ke :Lumbor CompmlY five :?eX' cent bends. 

authorl:od 3ou.thern C:llifo=r.ia. Zd.ison Cox:plJIlY to guarantee. He:::e-

tofore :)1.029,000.00 of oonde have ~ature~ and been ~ai~ leaVing 

012l,000.00 outcta~i:e. TAO 0121,000.00 o~ bonds \71ll mature on 

J~u~ lS~ 1925. 

P..1?pli c:l:lt al::o deziros :gernis.::ion to use tho proceed.c 

!ro~ tho calo of ito otock to ~1nance the cost of e~onz1on3, cddi-

tions and 'bettemont::;.: to 1 t3 plant 3 and !'ropertios • In ~ib1t II 
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f:tltlcl in l..l'Pl:!.cat,ion Number 8591. applicant cu"o:l:i.tted. 1te e::~t:tme.ted 

1~12Z const ructl. on expeIlc~ ture s. ~p to Nove~er 30, 1923 the 

cO::3?any ::'o:ports t~t it h~ expend.ed. 07,078,.028.07 for new con,stra.c-

tion for rThich it haz !lc·t oeen rei:::ou:-sc d. with proceee.z from the 

sQle of stock or bond.s. In -::-hibit ~TT filee. 1..'"1 this proceed.ing 

applic~nt e=ti~te= itc conct~ction e~enditu:oc ~or 19Z4 at 

Big CreOk Construction :-

Power Rottscc 11'0 T s. ! ~d 2 
norenco Til!l!lol 
Huntington-Shaver ~~e1 
?rotocting E~tington ~3ke Dc:o 
:?loronce :r,~e 
Interect Shcver Site 

:j 2,100,000. 
6,179,000. 

700,000. 
250,000. 

1,.000,000. 
159,.000. 
100,000. 

60,000. 
Engineeling tor fu~=e d.evelopmont 
Sto~ ga.uging 

2,000. 
60.000. 

Clet:r"l:lg E'lmtington L2.ke 
?ower Eo~se No. 3 

Toto.l • '" . .. 
Deduct nmounts eTopended. prior 
to 1924 and included. in above 
items 

:~10,. &0 ,000. 

~emodeliDg zteam plante 

Total EiS Creek Construction $ 9,738,000. 

3,000,000. 

Tr~~iSl1on 220 Z.V. 

l:1::;cella:leous system bet1:eroent::::. 

TotaJ. • . . . . .. . . . . . 
2,550,000. 

11,000,000. 

¢26,288,000. 

The testimony :~owo that some of the 1924 esti~ted expen-

eli tureo my be deferred. ttntil 1925. 

O?DER 

Soutbern Cslifcrnia ~d.ison Com!la.ny,. having applied to the 

Railroad. Com:nission for ~'er:lic::;;ion to iscue 8."1d. sell :;2.000,.0:00.00 

of its OO::lI:lon capital stock, s. public hearing heving beon held. before 

E:xs:n1nor Fa~hs.uzer and. the Railro:a.d. OOtmliso.io:c. being o:! the opinion 

that the money, property or labor ~o oe ~rocured or pa1d for by ouch 

isC".:.e ruld. sale is reo.sonsbly =o~u.ired by a.pplicant snd that the ex-

pendituree herein authorize~ nre not ~ whole or in part reasonably 

-:3-



chargeable to operat1ng,e~n~e or to inco~e. 

IT IS EEREBY CIRDEP.E.D that SOUT'"'-SRN CALIFO?J!IA EDISON COM:-

?1J.f:l be, and it is herecly, a::.:.thorizee. to is.sue a:c.u. sell for Cs.3h at 

not less than Q10l.OO pelr share 20,000 shares C:~,.OOO,OOO.OO!.~par 

v~lue) of its cocmon ca~ital stock a:c.a to consolidate the proeeeds 

obtained from the sale ot such stock with the proceeds obtained from 

the sale of the stock heretofore authorized by the Commission, and 

to use such proceed:;:: to rc~burse 1 ts treasury for moneys expended 

to ret1re at par or less such of its outstandtng seven per cent de-

bentures as are not exchanged tor its seven per cent preferred stock 

s:nd/or to ro:1!:ib"Urse 1 ts trea.sury on accoUnt of an expenditure of 

;~250,OOO.OO to retire :~250,OOO.OO face amount ot S1l.a.ver Lake Lumber 

CO!'Jl'a.nyr s bonds Which ::l8,tured Ja.:c.u.ary 15, 1924, md/ or to finance 

i:c. part such cost of the extenSiOns,· additions and bet~ermenta re-

forrea to in Exhibit No. II filed ~ Application No. 8591 or in EX~ 

hi'bit "J)" filed in this proceeding, a.s is properly chargeable ~o 

capital account under the system ot accounts prescribed or adopted 

by this Co:mission. en~ :~ot financed through the issue of stock or , 

bonds heretofore au~hori:ed by the Commissi~n. be financea t~ough 

t~e issue of said sto~. 

~~e authority :~erein granted is subject to further condi-

tions as folloWs:-

1. Ap,11ce:c.t silAll file With. the Cocm1ssion during 1924 

a ~on~hlY report showing in detail th.e soount ex-

pended fo:: extensio:::lS, additions and betterments. 

2. l!.,plicant shall keep such =eco:d o~ the issue. sale and 

~cliver.y of tho stock he:ein authorized and of the 

disposition of the procee~ as Will enable it to 

file on O~ befo:e the 25~h day o! each month a Veri-

fied report, as reCluired. by the ?ai1road Comm.Ls-

sion T z Ge:c.eral Order Number 24, ...,h1ch order in so 
... 

:far as s.:p:s>~ioa.b1e, i:3 Illa.6.e a part of this order. 
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3. Th.e authl~ri ty here in gra.nted Will beco::.e efr<~e

t1ve upon. tile dc.te ot thio order, 'but w1.U expire 

on October 15,. 1924. 

ot Pebruary. 1924. 

Co~1soioll 


