Decision No. )3 245 w i D@ﬂWA&w

BEFORE TEE RATILROAD COMMISSION OF TEE STATE OF CALIFORNIA.

In the Matter of the Application of the '

EAST BAY WATER COMPANY, & corporation, . Application FNumber 9671
for an oxrder a.nthorizing the issue of

bonds and stock, or notes

Edwin O, Edgerton and
Artmur 3. Tasheira for Applioam:

Leon ZE. Gray, City Attorney of
Oakland, for City of Oskland

SEAVZRY, Commi ssioner :

FIRST SUPPLEMENTAL OPINION

The Railrosd Commission by Decision Number 317,
dated February 4, 1924, authorized Zast Bay Water Company to issus
not oxooading $2,250,000,00 par value of its unifying and refund-
ing mortgage bonds and mot exceeding $1,162 600,00 par value of
its six per cent Class "A" preferred Btock, or issue in lien of
guoh bonds and stock not ;::ceeding $3,158,000.,00 par value oFf notes;
all for the purpose of acquiring the necessary properties and gome
atructing the Uprer San Leandro Projest referred to im this pro-
ceeding, provided that nome of the bonds, stock or motes be sold
and delivered until the Commission by supplemental order has de-
fined the terms aud conditions under which sush donds and stock, o
notes, may be solde

On FPebruary 28the applicant £1led with the Commission
in the above entitled mstter & supplemental petition asking pere
mission to sell at 954 per cent of their face value and ascrued in-
terest $2,000,000.00 of Series "C" mnifying and refunding mortgage
20 year 6 per cent bonds to be dated Mareh 1, 1924 aud sell at not
leas than $81,00 per share 8,000 shares ($80C,000.00 par value) of




its Claas "A" 6 per cent preferred stock, such bords and gtook to
oonatitntc‘n-paxt of the bonds and atook which the Commiasion aunw
thorized to be iasued by its decision of February 4, 1924. The
testinony shows that applicant has acncluded not to sell any of
the notes referred to in said decision.

In its supplémenta.l petition applicant asks permission to
use the procesds obtained from the sale of the bonds and stook to
Py in part the cost of aoquiring the necessary properties and con=
structing the Upper San Leandre Project. At the hearing Edwin Q.
Bdgerton, President of the Zast Bay Water Compsny, stated that the
company may later £ile with the Commiseion & supplemental petition
in which it may ask permigzsion to use Some of the proceeds to fi~
nance construction expenditures other than those relating to the
Upper San Leandro Projects

Tt 18 of record that appliocamt's Board of Directors has
authorized the comstruction of the Uppar‘m Leaniro ‘Projoct, the
estimated cost of which am:eafa in Decision Fumber 13117, dated |
Fedruary 4, 1924. '

I bherewith submit ‘tho following Zorm of supplemexntal

order :=

FRST SULPLEMENTAL ORDER

Rast Bay Water Company baving applied to the Railroad Come

mission for permission to soll $2,000,000.00 of the bcnds and
$800,000,00 of the stock the issue of which the Commisaion suthor=
1zed by the order in Decixlon Number 13117, dated February 4, 1924,
a public hearing having beex held and the Railrosd Commission being
of the opinion that the money, property or labor to be procured or
paid for by the sale of sach bonds and stook is reasonably required
'_by applicaxt and that the expenditures herein auwthorized are not in
whole or in part reasonably ochargeadls to operating expenses or 'Bo :




inoome, )
IT IS EEREBY ORDERZD that the order in Decision Number

13117, dated February 4 1924, e, and it is hereby modified so

a8 to permit the East Bay Water Company to sell at not less than

95% per cemt of their face value and accrued interest $2,000,000.00

of Series "C" wnifying ani refwnding mortgage 20 year 6 per cent

bonds to be dated Maroh 1, 1924 and sell at not less than $681,00
per share 8,000 shares ($800,000,00 par valune) ‘of Class "A" 6 per
cent cumulative preferred stocke - o

The authority hurein granted is subjeoct to further conw

ditions aa\ follows :=

1. The proceeds obtalined :ran the sale of the
bords and stock shall dbe me&lfor the purxpose
of paying in part the cost of acquiring the
rropertiss necessary for the Upper San Leandro
Project or paying in paxrt the cost of oo
structing such Upper San Ieaniro Project des-
oridbed in this prooqeding; or for such other
purposes as the Railroad Commission may authore
ize by a sujpplorhental ordeX or orderse

2. Applicant shall keep such record of the issue,
sale and delivery of the bondis and stock herein
authorized and of the disposition of the Pro-
ceeds as will enable 11’; to file on or before
the 25th. day of each :nom;h a verified ro;po?._'t;
a8 reguired by the Railroad Commission®s General
Order Number 24, which order in 8o far as spplie-
able, is made a part of this order. |

Ve The ERFROTLNT hereln gramved will Dooome eIfoge

-t:!.vo when applicant has pald the :too_promribod.
by Section 57 of the Public Utilities Acst, which
foe 18 $1,500,00.  No bonds or stock wnder the

B




sutbority herein gramted may be 80ld or delivered
after Octodor 1, 1924.

IT IS EEREBY FURTHER ORDZRED that_ the order in Deoision
Number 13117, dated Februsry 4, 1924, shall remsin in full foroce
and effect exceprt as ‘modified by this Pirst Supplemental Order.

The foregoing First Supplemental Opinion and First IStp:plo-
mental Order 18 Lereby approved and ordered £iled ss the First

Supplemental Opinion and Flrst Supplemental Order of the Iiaﬂroad

Commigslione

s

mm at San l‘ramiaco, California, this ) day of
Mamh 19340

Comm? szfoners.




STATE CF CALIFORNIA
DEPARTMENT OF CORRECTIONS
PRISON INDUSTRY AUTHORYYLY

Qertificate of Individual Miceofilm or
®thyer Photographic. Reproduction .

- Srdion 14758, Gonerrmat Gode

I, the unders;gned hereby certify to the tollow;ng in connection with the accompanying

‘m;crolem {photographic rep:oductxon):

3 That I, Thomas Coupe’, Industrial Superviscr, P.I.A. Micrographics or L
employee in the charge of Mr. Coupe’, " have been provided with access to the records,

documents, 1nstruments, plans, books or pepe:s (hereinafter referred to as "records')
of PUBLIC UTILITIES COMMISSIOV S - " » for the purpose of

microfilming; that such access was provided with the consent of said person or entity;
thet such records are reproduced in the accompanying microfilm; and that each Depart-
ment of COrrections P.I.A. of the ! tate of California repwoductxon includes the following
identifying symbol, roll number _M

That pursuant to delegation ¢f the Department of Cerrectidns P.I.A., I am authorized to
direct and control the reproduction of documents and records of the Department or of

+ other persons and entities in the manner authorized by Section 14756 of the Government

: Code, and Section 1551 ¢of the Evidence Code; to execute:certificates as:réquired by

; Section 1531 and 1551 of the, Evidence Code; and to.certify under the official seal of
the Department. ‘

That this microfilm of the above described records was taken undexr my direction and

control on the date hereof and that it is a complete, true and correct copy thereof;

That the nicrofilminq or other photographic processes were accomplished in a manner
! and on film which meet with the standard specification of the United States National
Bureau of Standards and A.N.S.I.

That.ﬁhis certificate was made at the time of the taking of this microfilm.

‘QITNESS my hand and the seal of the Department Of Corrections Prison Industry Authority
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