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Decision Ko. | 2RGSO,

BEFORE TRS RAILROAD CONGIISSION OF TEZ STATE OF CALIFORNIA.

Iz the Matter of the Anplication of \w S’ﬁ L

)
TEE WEITE LINES, )
s coxporation, Lor leave to mortgage %

Application Number 9752.
certain propexty to F. Dohrmann, Jr.

Sanborn and Roehl & Delancey C. Smith,
o7 DeLancey C. Smith, for Applicant.

3Y 7= COLOXSSION:

02INION

In thisuapplication Tae Wnite Linee, & corporation en~
gaged in operating suto trucks for the transportation oX freight bow
sween Stockton ond Turleck snd intermediste points,.asks_theyaailroad
Commiseion to make an or&ér aathorizing it to execute a mortgage and

to issme to F. Dourmanr, Jr. itS promissory note in the principal

amount of £30,000.00 vaysblc in equel monthly installments of $208.33,
without interest. '
Applicant was orgerized during November, 1918, and has
sn authorized capital stock of $150,000.00 divided into 150,000 shares
0% %he par value o2 51.00 sach, &ll common. As of December 31,1923
it reports $50,000.00 of stock outstanding. A8 ol the same daxe; it
reports outstanding & mortgege irdebtedress of $31,369.13 and mi 3
celisneous lisbilities of ({552.48, The mortgage indebledness IS rep~-
resented by & note in Lavor of P, Dohrmenn, Jr. dated FeRINGTY 1}‘
1921, and was izsued to refund advunces by F. Dohrmanz, Jr. and used

iz the conduct of epplicant’s business.
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The company now intends to refund the outstanding mortsago

indobtedness by izcuing to P, Donrmann, Jre 4 new note dated &5 of
September 1.‘;923 in the face amount of $30,000.00 payable in equal
monthly installments of (208.33, without interest. It 4s vproposed
to Securc thae payment of the rote by -a mortgage which will be the
only indcdbtedness outstanding against, end a Jirat lien on, all of
applicant’s propertlics now owned or to be acquired during the 1ife of
thae mortgzage. Tegvimery herein chows that spplicant's propertles

&% this vinc include six iflack trucks, one Ford truck, ore Poerless

track and ter trailers.
DR2RDER

The "mite Liroes neving apolied to the Railrpad Commission
Zor permission to execute s mortgage and to issue a ﬁote, a puvlic
acaring having been held before Sxomirer Fankikauser and the Roilroad
Commission weing of the ovinlon trat %the appiicaxion should be grant-
ed, as nerein provided, and that the money, property or labor t0 be .
procured or naid for througk the executlon of the mortgage and the
issue 0of the note is reazorably reqdi:ed b7 annlicarnt,

I IS ZEZERY CQROEZED thut The Waite Lines, = corjoration,
be, and it is heredy, authorized to execute 2 mortgage substentislly
in the same form 2= that Jiled in this proceeding and %o issuc %o
P. Doarmenx, Jr. itz nromicsory rote in the principsl amount of
$%0,000.00 puyable in cquel montkly installments of $208.53; without
interost, for tihae purpose of refuﬁding in part the outstanaing in~
debtedness to which relerence iz made in the foregoizg opinion.

The authority nerein granted is subject to Lurther conﬁi~
tions as follows:=

le The authority ncrein granted to execute a mortgage is Zfor

the purpose of this proceeding only and is granted
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orly in co far as this Commission has jurisdiction wader
+he terms of the Puwblic Utilities Act and is not intended
as an approvel of csaid morigege s 1o such other legal
reouirements o wiich Said mortgage mey be .subjecte

2. Applicant shall keop such record of the issue and delivery of
+he note hevein authorized as will enable it to file within
+hirty days sfier such issue and delivery, & verified ro=
port as reouired by tke Railroad Commisesionts Genexral Or-
cor No. 24, which order in so far es applicable, is nade
a part of this orxder.

3. The suthority nerein gremted will vecome offective when appli~
cont has paid the fee proscribed by Seetion 57 of tre
Public Ttilitics ict, which fee is $30.00 and will expire

on May 31, 1924,

DATED gt Sen Prencisco, Californmis, this 2 E day of
March, 1924

Commicssioners.
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