
Deoision No. /3l ~~ 

BEFO::.\Z THE l-U.IL..~O.lLD Caz!lZ SION OF TE::: ST.;.T.E OF C~IFORNIA. 

In the lhtter of the Apl=llication of ) 
SCUTRE?N CAL!FO~I.o1 EDIS a: CO~.A.l.Y;{, ) 
a cor:poration, for authority to issue) A:pJ?11cat1on N1lmber 9874 
and sell $14,OOO,00C.OO face value of ) 
ito ref'wldi:cg mortgage gola. bonds ) 
Sorie~ ot 6~s due 1943. ) 

Roy V. E.eppy, 

BY TEE CO~£aSSIOr. : 

O?!NION 

Southern Califo:rn:l.a Edison Company asks ~erm.iss1on to 

issue and sell at not le~a than 95 per oent of their fa.ce value 

~:14,OOO,OOO.00 of its ref"mdiDg mortgage gold bonds, Series Gts 

due Octob~r 1, 194Z. 

Appli~t in its Exhibit Number 3 reports $ll~443tl64.06 

expended for construction purposes againSt which no securities 

ha.ve been issued. T.o.i s amount is segregated in such exhibit as 

follows :-

':Iotal expenditures for new constrtlct1on 
as of November ZO, 1923 per Exhibit ncn 
Application 9802, Decision 13208 

December 1923 expend1ture~s for constra.ct1on 

Js.nuary' J.924 

Total • 

Southern Celifor.tl.ia Edison COtlpany 7% gold 
debentures dated 1-15-l919 

. . . 

$ 7,078,028.07 

1,833, '7'73.32 

1.,691 7 762.6'7 

retired 1-15-1924 969,.600.00 

Sllavor Lake Ltt!llber CO:P2nY' 1st. mortga.ge 
5% gold bonds da.teo. 7-15-1919 . 
retired l-15-1924 250,000.00 

TotaJ. Carried Forwud. • • •• $11,823,164.06 
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Brouse. t Forward 

Deduct ~roceeds of s41e o~' stoCk withdrawn 
frotl Feb .. 18. 1924 to March 1.2. 1924 age.1DZt 
oonstruotion e~ondituroc, under Application 
9131, Decision 12332 and Application 9802, 
Decision 13200 

Totalexpend1tures for new construotion aga~st 
which no securities have ~een issued 

380,000.00 

D. !.I. Trott, a.ppli cant , s Comptroller, tellltif1ed tha.t 

applicant's const~ction e~end1tures during ?ebruary have been about 

$1,300,000.00 and that its construction expenditures duriIl8' l!aroh 

Will be a.pproximately $l,4()0,OOO.00. 

In Application Number 9802 appl1~t filed a copy of ita 

1924 budget (Exhibit ~W). 

budget :-

The follOWing is a summary of such 

Big Creek-Construction - - - - - -_ 

~ower Rouses No's. 1 and 2 
Plorence Tunnel. 
Huntington-Shaver Tunnel 
?rotecting Huntington Lete Dams 
Florenoe Lake 
Interezt Shaver Site 
Exlgineer1llg for tc.ture devt.,lopment 
Steam gs:agiDg 
Clearing Huntington Lake 
3.C.?E. No.3 completion 

T.ota.l. • • • 

Deduct net ere!l1ts to amo'a.nts expended 
prior to 1924: G.lld. included in above 
items 

- - - - - $9.738,000.00 

$ 2,100,000.00 
6,179,000..00 

700.000.00 
250.000.00 

1,. OOCI, 000.00 
159,000.00 
lOO,OOO.qo 

60,000.00 
2,000.00 

60,000.00 

~10,610,.OOO .. OO 

Remodel1Dg 3tosm plants - - - - - - - - - - - - - 3.000.000.00 

Transmission 220 K.V. - - - - - - - - - - 2,.550,000.00 

Misoellaneous system bettern:ents - - - - - - - - - - 11,000,000.00 

T'otal. - - - - - - - - - -$26,288 •. 000.00 

.,c,:pp11cant's comptroller te:rtiti od th.s.t because of the 

prevailing drouth conditions applicaDt t s 1924 budget is now be~ 

revisec.. The work on Florence Tu:a:c.el will be exped.1ted with a re-

B'C.l t:I.ng increase in the est i:::lated expendi turea dur1Dg 1924. . It 

is planned at this time not '';0 -ondertske any work during- 1924 on the 



Hu:c.tington-Sl:.aver Tunnel or in :protecting Rc.ntington talco Dsms and. 

to expend. on Florence I.skEI about ~OO,.OOO.OO· instead of $1,000,000.00 

D.$ or1ginally octil:lated. The teelt1moD,1 further ShoV1S that the 

Amount whioh the oompe.:cy expect::! to expend on remodeJ.:1.l:Jg steam plants' 

and increazing its steam plant generating capacity Will be $4.000,000.Q~ 

1nstead of $3,000,000.00. Appli~t has agreed to file With the 

Commission a revised oopy I,f its 1924 budget. 

J?rev10us deoisiollS hs.ve authorized. the company to use stock 

and bond proce'eds to fina.noe expenditures set forth in app1iosnt'u 

1923 budget. In EXhibit Number 2 app11~t reports an expenditure 

of C164,477_87 Which was not included in its 1923 budget. App11-

oant a.sks permission to :f'1rUUlce these expenc.1tures through the sale 

of bonds vlhich it now asks )tecission to issue. 

O?.DER 

Soutilern Califon,is. Zd.ison CO::lPany, having applied to tl:le 

RI:l.ilroAd.. COIllI:lwsion for per:nission to issc.e and. sell $14.000,.000.00 

of bonds, s. pu"oliC: hearing fa ving been held before Zzaminer Pankhauser 

and the Railroad. Cot:t:.issioXl oe~ of the o:p1n1on that the monor, pro

perty or laoo::" to be procured or paid for by suoh is S'C.~ is reasonab17 

ret:,uired. by npplics.nt :l!I.d t:h.e.t the oX]?onclit':ttes herein authorized 

~re not 1n whole or in ;part reasonably ohargeable to opera.ting expen

Ses or to inoome s:c.d that thiz a.pplication should be granted.. as he::-e

in prOvided., tb,erefore ; 

!T IS a::~y ORD~~ tJ:.c.t SOL:iIBE?u.\, C..u.IF03NI~ ~ISON CO~-

?~ be, and. it is hereby, &uthorized to 1ssuo and sell at not less 

than 95 per ce:o.t of their fs-co vs.l~e $14,000,000.00 of ita ref'D.nd.1ng 
. 

:ortgage gold bonds, Series of 6t s, due October 1, 1943, and use tbe 

proceed.S to finanoe .... :il:X' p-&rt (, S't1CA; eXl>end.i t'OJ:'ea reported. in appli

ca.n't I: s ZXhi bit Nurtib er 2 s.nd. N'tl:lb or Z til ed in thi s pro ceo d.:tng, and 
,'~' .... 

in Exhi "01 t "D" filed in Application Number 9802, as a;~ properly: 

ohargea.ble to ce.,P1tal ac:cOllIlt tmder the syetetl of acc:oo.nts presor1b'!d 
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or adopted by this Co:n::1 e~1o:o. And. no t f1D8.!laed through the 1asU9 of 

stock or bond.s herotofo~a s.ut1:.or1zed by the Com:n1oo1on. 

The a.uthority herein granted is subject to fUrther cOlldi-

t1o~3 as follows :-

1. Applica.nt shall ::eile m.th the Co:::ml1ss1on during 

1924 monthly reports ahoWi:og in detail the 

.!l.r!lount eXJ~ended. for extensions. add.i tiona and. 

bettemen1; s. 

2. A:p:pl1csnt shall kee:p such record of the iSSue,. 

sale and ~e11very of the bondS he~ein authoxized 

and of thel disposition of the prooeeds as Will 

enable it to file on or before the 25th. day of 

each montb a. verified repo=t, as re~u1red by the 

Railroa.d. Co~ssio:c.rs General Order N~ber 24, 

which' orde::- in so far as' 81'1'11 ca.ble is made 8 

part of th:~s order. 

S. ~ha authorit~t herein granted. Will become effective 

when applicant has paid the fee prescribed. by 

Section 57 of the Public Utilities Aot, wh1Ch 

fee is $6,500.00. No bonds mar be issued, sold 

or de11vered under the author1ty here1n gr~ted 

a.ft(lr September l, 1924. 

/"-
DATED at. S3.ll Francisco,. California.. this J't da.;r 0'£ . 

l!arch, 1924:. 

Commissioners. 
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