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BEJ'ORE !rEB IU.ILBOAD COmasSICB' OF TllE S~J.n OF C,u,IFODIJ.. 

In the Matter ot the J.p,l1oation of 
. PJ.CIFIO G.1S .mD 'ELECTRIC COUPJ,JiY. 
a corporation. ~or.an.order of the 
Railroid Comm1ee~on of the State ot 
Califor.nia.~thor1:tng applicant to 
issue $ll.559.ooo. teoe Talua ot ita 
genoral and re~din! mortga8& gold 
bonds and. to deposit and ple~e Said 
bonds with the Uerc~ltlle ~st Co~ 
P8llY (San Francisco) under. end. :1n 
aooordanoe With the .proTia1ona of 
&p~11csnt'. first end ro~dtns mort­
!&se date' Deoem.ber 1, 1920. 

BY TEE COl4ltISStOI: 

OPINIOJr 

In this appllcation Pac~f1e Gas and Electri0 CODI)8Z17 aska 

pemission to i_sue and .deposit with lleroantUe ~rust COlDp&.1l7 (o:r 

San Francisco),. trustee t und.er its :first and l"etim~ mortgap. 

$1l.559,OOO. fa.ae Talue of ita general and reflm~ Dlort!ase fiT. 

percent. gold bonda due JanU&r,f 1, 19~2. 

Paoifio Gas 8Ild Electrio Comp8.1ll'. pursuant to author1't7 

!X'ante' by the Commission in Deoision li'tUllber 8'1240. dated )(arch 10. 

1921. exeouted its :first and refunding m.ortg~.. In this mort~. 

it agre •• , among other thing •• that it will. not 1ssue and sell arq 

additional general and refunding mortgase bonda but that auohboDda, 

after certifioation. 'tt1.11. be deposited with the trust •• uuder the first 

and re!'and1ng mort8~ 01" exchanged tor 'Qllder~ bonds )ursa.ant to' 

the ter.ma of the general and reittnding mort!&!8. Bonds thua ple4!ed 

With the trustee under the :r1rst and. re~i"l0Dlortg8f;. W1l.l be hQlcl, 

by such trust •• untU such time as the general and refand1:rl.s mon-
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!a!e 1. d1aohar!" of record., at which tim. the:v w1ll be cancelled. 

Heretofore the Comm1ssion has author1z.4 the 1auue and &ale .~ 

$50,720.000.00 of firSt and r.tttn~ mort~~e bonds and the 1c.~. 

and pled.!. of t33.640,OOO. of general. and re:tan~ mo:rt!6l:e bondS. 

In support of the request to issue and plea..se an add1.ti0naJ. 

$11.559.000. ot general. and ret'andinS mort!&8e boncla, app:L1cant re­

porta that sino. Deoember 1, 1922 and prior to lfoTember 30, 1928 it 

had expended $l2,S44.140.70 for add1t1ana and bettezmenta aga1Dat 

which no general and retandtns morts&!e bonda had been issue4. Be­

.C~8. ot such exp.nd1tur •• and the proT1eiona of it. first and rGfand­

inS mortgas •• Pacific Gas and Electric 001%lp8ll7 uk. at this tSa. to 

18au. $1l,559.ooo. additional of it. general and retandtnS mort~s. 

bonda. 

ORDER 

Paoifi0 Gu and XLectric CODlPIIZl7, haTing applied to the . 

Ra1lroad Commi8131on for pemieaion to 18BQA and depo81t $J.J..559.000. 

of bonds, a publi0 hea~ haT1Xlg been held before Exm1ner Fankhauser, 

and the Rs.1lro&d Commiaa i011 'be1llg of the op1n1on that the money, :pro­

pert1 or labor to be procured or pa1d for thro~ such leA. &114 de­

pot.tit ot 'bonda 1s reasona'bl1 required b:v applioant tor the purp08tt. . 

spec1fied. herem and that the expend1.tu:r •• ~o:r such purpose. are not 

in Whole or in part reasonablY chsrgeable to o)?erat1:o& expense or to 

IT IS REBE:BY ORD.ERJm that Pac1fie Gas and n.ctr1c Comp~ 

be, mOo it 18 hereb,. .. authorized to 1ssue and deposit With the lIer­

oantil. !rrust Compa:cy ( of San hane1aco,) trustee, under 1 t. firB" 

and re.fund.1ns mortg8!.: $11,559.000. of 1ts t;eneral and ref'anc1.1D8 

mort~age bo~ for the purpose ot ee~ in part the pay.me.nt e~ 

the boD4a issued and 8014 under said f1rat and retandtn! mort!&ge. 

8uoh seneral and refUnd1ns mort!&Se bonia to be depOSit., under ~4 
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pur.unt to the :prorta1ona o! the firat and l"e:tund1J&S .on!~ dat., 

Decanber 1. 1920. 

The author1t1 herein grant.d is subjeo~ to turther oont1t1Gn8 

sa follows:-. 
1. Pao1:C10 Gaa and neotr1c CODIPa:Q7 shall tn. W1 th the Ba1l.-

road Commiaa1on a Ter1f1ed repozt or report ... , re­

quirK by the Rai1,ro ... Comm1881on's General. Or4.r )'0 • 
. 

24. which order in 80 ~ar as ap'plloable, 18 mad. & part 

of this order. 

2. 1'he authontJ' herein sranted to issue and pledp bon4;1 wUl 

become e~f.ot1T. UpOn the date hereo~. UD4er the 

authoritY' herein !1"cte4 no bond.e mQ be 18aue4. and 

deposited atter June 30, 192&. 

DJ!1!E]) at San l'rano1aco. C8J.1:rorn1a. thi8 1Y:i< ~ o-r 

Karch, 192ft. 

CoDlll1as1ollera. 
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