Deoision No. /2270

In the Matter of the Application of
PACIFIC GAS AND ELECTRIC COMPANY,
a corporation, for.an. oxder of the

BEFORE THE RAILROAD COMMISSICN OF THE STATE OF CALIFORNIA.
Railrodd Commiseion of the State of
Californis authorizing applicant to

issue $11,569,000, face value of its 4

)

}

)

i
genoral and re:mndm.s mortzage 501d ) Application Number 9
bonds and to deposit and pledge safd ) .
bonds with the Mercantile Trust Com- ;
pany (San FPrancisoco) under. and in
accordance with the.provisions of g
applicant's first sud rofunding mort-
gage dated December 1, 1920, )

C. P. Cutten, for Lpplicant.

BY THE COMMISSION:

OPIXNION

Ir this application Pacific Gas and Eleo’cric Oom;pany asks
pemission to issue and deposit with Mercantile Irust Company (of
San Francisco), trustee, under 1ts first and refunding mortgage,
$11, 569,000, face velme of its goneral and refunding mortgage Live
percent, gold bonds due January 1, 1942,

Pacifio Gas and Blectric Company, pursuant to suthority
granted by the Commission in Decision Number 8744, dated March 10,
1921, executed its firat and refunding mortgage. In thizs mortgage
it agrees, among other things, that it will npot issue and sell ay
additional goneral and refunding mortgage bonds dbut that 3uch bonds,
after certification, will de deposited with the trustee under the first
and refunding mortgage or exchanged for underlying bonds pursuant to
the terms of the goenoral and refunding mortgage. Bonds thus pledged
with the trustee under the first and refundihp-mortgage will be held
by such trustee until such time as the general and refunding mort-
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gage is discharged of record, at which time they win be cancelled.
Heretofore the Commission has authorized the issue and sale of
$50,720,000.00 of first and refunding mortgage bonds and the icsue
and pledge of $33,640,000, of genersl and refunding mortgage bonds.
In auj:port of the request to issume and pledge an additional
$11,559,000, of general snd refunding mortgage bonds, ap;ﬁl:loant Te-
ports that éinoo December 1, 1922 and prior to November 30, 1923‘11:
hed expended $12,844,140.70 for additions and betterments agam-c
which no genei-al and refunding mortgage bonds had deen issned. Ie-
.cauge o0f such expenditures and the provisions of its first and rofund-
ing mortgage, Pacific Gas and Electric Company asks at this time to
issue $11,569,000. additional of its general and refunding mortgage

bonds,
QRDER

.Iftoiﬁ.c Gas and Kleotric Company, having applied to the
Railroad Commission for permission to issue and deposit ¥11,559,000.
of bonds, a pudlic hearing having bcen held before IEianiner Fankhauser,
and the Railrocad Commission being of the opinion that the money, pro-
perty or labor to bde procured or pald for through such issue and de-
pouit of bonds is reasonadly required by applicant for the purposos
gpocified herein and that the expenditures for such purposes are not
in whole or in part reasonably chargeable to operating expense or to
incone, .

IT IS EEREBY ORDERED that Pac¢ific Gas and Electric Compnny
be, and it is heredy, suthorized to issue and deposit with the Merw
cartile Trust Company ( of San Francisco,) trustee, under its £1xot
and refunding mortgage, 311,559,000. of its gemeral and refrmding
mortgage bonds for the ptrpose of securing in part i:he payment of
the bonds issued and 80ld wnder sald first and refunding mortgage,

such general and refunding mortgage bonds to be deposited under and
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pursuant to the provisions of the £irst and refunding mortgage dated
Decamber 1, 1920.

The authority berein granted is subject te further conditions

a8 tollo'fa;-

1. Pacifio Gas and Eleotric Company shall file with the Bail=~

road Commisaion a verified repoxrt or reports as re~
quired by the Railroad Commission's General Order XNo.

24, which order in so far as applioablo, is nads a part
of this order. |

£. The authority herein granted to issue and pledge bonds will

March, 1924,

become effective upon the date hereof, Under the

authority herein granted no bonds may be issued and
deposited after June 30, 1924,

DATED st San Francisco, Celifornia, this _ /4%  aay of
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LeNAL ' |

Commissioners.,




