
:Decision No. )3 Jy 21 • 

In tho Mattor of the .u.!,p11cat1on of ) 
ZL :oo?.~ WATE? C O?.?O?M ION p ) 

0. cOI'!'0ro.t10n~ =:01' on ol'der l).u,tho1'- ) 
iz1ng the issue and s1lle of 1 ts ) 
preferred stock. } 

~. W. Bro',me, for .lpplicSJlt. 

BY ~EE COI~mSION: 

o ? I ~ .. ION 

In this a:9plication El Dorad.o :'!a.ter COrJ?ors.tion asks permis

sion to issue and. ~oll at not less than 92 percent. of par value 

;~45~OOO.OO of its seven percent. prcferred. stock for the puryose o~ 

fin~cing the cozt of extenSions, additions and oetterments to its 

pl~t3 an~ 9ropert1es and 0: pa¥1ng outstan~1ng indebtedness. 

T.:le l"ocord. Shov7S teat :£1 :!)orsdo ':rater Corpor!l.tion d.':l..---ing 

Jilly, 1922, commenced. the constru.c'tion of a d.am on 'the North :E'o::k clf 

tho ;iebber Creek, about six s::d. one half ::niles from Placerville. t1:.e 

cost of i1hich. together with canals, t1lIlnels and pipe lines .. 7M es-

ti;na.ted. a.t :~225, 000 .. 00. It is reported. tha.t up to the present tiDJ,e 

the d.3m. llas boon constru.cted to a height o~ ni:lcty feet, with a. stor-

cge ca,acity of two thousan~ acre teet; tllat out~et gate: nave been 

in:talled 'and. tile spillway buil t~ and. t~s.t in acid.i tion, one :hundrod 

t7:enty teet of pipe line havo ceen put in place, a tunne~ 1150 ~eet 
. 

long finished.. a ditch 7,000 feet long completed and a ~itch 3,000 
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feet long partially cOr:l,letcd; and. that a reservoir site ot SeVCJlty 

acres and rights of ':lay for "Ceo entiro line have 'been pu.rchased .• 

'l':c.o tcctiI:lony ot 2. '.f. Browne, applics:nt' s assista:nt secretary, 

zhows that app::oximately ~;195,OOO.OO :heretofore 'has 'been. eA"1lcnded in 

con;;tr· .... cting tile I/eboer Crock project and. the:: about :;;30,000.00 £~d.d1-

t10nal will be needed to eom,letc tAo ~ork. it ~eing necessary to con-

struct about ~ive niles ot ~itCA line oeforo t~c dam is ready ~or use. 

Of the ;:;30,000.00 it a:;>pears that :)16,000.00 ':.ri1l 'be expen.dod to con-

struct the catCh, :,?2,250.00 to complete the ditch partially built, 

;~9,275.00 for pipe line, and. :~2,475.00 tor engineering sud. overhee.d. 

In ac1o.ition to tlle ~;Z:O, 000.00 .=:or constI"'J.ction work. tAo a,ylicst1on 

shows ta.at tho cO!:llnmy intend.s to spend. :;15,000.00 to pay smounts due 

for ':lork done a.."'ld. r.ls:tcria.ls purc~azecl a.nd :;10,000.00 to pay notes whieh 

rcprccent indeotedness u~curre~ for const~ct1on work. 

It is to obtain a ~ortion of ~nc $55,000.00 no~ re~orted oy 

a;9plicant az nece~sa.rj to co:nylete its '~";e"o-oer Creek dcvelo~ment a.nd to 

pay in~ebtedneas that this a~plica.tion h~s been made for pc~isg10n to 

i::::sue and 201.l :%5,000.00 0:: :;tock. The com~ar.y rcyorts that 1t haa 

received 3ubsc::."i!'tions tor ~l1e ::::sJ.e o~ :~25,OOO.OO of the ::::tock at :pa.r 

1lllci that it !lopes to dispose 0:: ~nc "baJ.a:nc'e of :J~q.OOO.OO at not lc~ss 

than ;~98.00 :ger share. 

D?'D2R 

Zl j)ore.do :'lator Co~oro.t1on .. hc:v1ng D.1'1'1.1oC!. to thO' P.a.11roa.d 

Cormn.ission to~ !> c:rmi::;cion to iz::ue and :::011 ::::tock»- So !>u'blic hearing 

ha.ving 'b con hold 'oeforc Exa:l1ner ~ru11chause= t SJ:lc.. tr..e ?s.ilroad. Cotnmis-' 

zion being o'f opinion thut t~e money, property o~ labor to be pro-

cured or ~aiQ for t~o~gh the issue an~ sale of s~ch. stock, is roason-

ably required by o.:91'~.1cant for t~e pu.rposes spcci!'1cd. herein. and t:b.at 

the e~c:lcli ture::: ::0::: ::~tch purposes arc not i:l ';lho~e or in part rea.z,::>Il-

~blY c~cr5ea'ble to o~eratins e~c~ses o~ to income, 

it ,is ~creby, a~thorized to issue .}45.000.00 of its 
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ferred. ~tock und. oel1 -for cazh at r.o t los:;: than par ;~25, 000 .00 o~ rlaid 

3tock a.l'ld. at not lcee thc.n. 92 percent .. 0:: par vtl.lu.c net. ;~20.000.0C' of 

sai~ ctock and. to U~e the p=ocoo~s for the :9urpo~e of financing in 

;part tho cost of "the constr"J.ction '::o:-~·: and. of :!,:laying the outete.ndirLg in-

d.ebtoc.ness to waic'h reference iz :'lo.d.e in the Opinion vlhich prcced.es this 

orO-or. 

:::.~ :':0110'::3:-

c.cliV'cry o:t' the :::tocJc heroin author1zod ~d ot t~.l() . .. 
~icposition of the procec~z as will enable it to tile 

o~ or before the 25th d~y of each month a verified 

G-e~1crc.l. Order :To.. 24" " ... h1c:o. ordor in eo :f~ a3 0.:9,11-
.. 

cable, i:; '':lac::.e a yc:t Of t~iC orc.or .. 

2. 'J:!10 O:U.tho::ity :'lc:-ein sran:::ed. ':Till become effectivo ul'on 

'bcr 31, 1924. 

San ~':-anci3co. C~li:::-ornia~ this daY of :,:o.rch" 

1924. 

COo:::liss ioners. 
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