Decision No. /3 %7 .

BBPOR MIE RATLROAD COMZTISSION OF THI GTATE 0F CALIFORIIA.

In the Mattor of thae Anplication of )

XL DORADO WATER CCR20RATION, )
o cornoration, Lor an order author- )
izing the issue ard sale of its )
preferred stock. . )

Application Number 2851

R. W. Brownpe, for JApylicant,
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Ir thic anplication E1 Dorado ¥ater Corporation acks permis-
sion to iscsue snd sell at rot less than 92 percent. 0X par value
345,000.00 of its seven nercent. preferred stock for the purpose o
finenecing the cost of extensions, additions and detterments to its
plonts and vroperties and of psying outstanding indedtedness.

7ae rocord shows tkat T1 Doredo ater Corporation during
July, 1922, commenced the conctruction of s dem on the Northa Foxk of
tho Webber Creek, about cix and onc nalf miles Irom Plécerville, tle
cost of which, togetier with canals, tunnels and pipe lines was es-
timsted &t §j225,000.00. It ic rcported that up to the present Time
+he dam nes been constructed o a height of ninety feet, with & stor-
sge cepacity of two thousand acre feel; That outlet gates have been
inctelled and tae spillway built, anc thast in sddition, one hundrod
twrenty Zeet of vipe line havoe tecn put in place, & tunnel 1150 Zeet
long Cimished, a ditch 7,000 fect long completed and a ditch 3,000
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feet long partially completed; and that a rescrvoir site of seventy
acres and rights of way Zor the entire line have been purchased.

Qae tectinmony of 2. /. 3Browne, apnlicant's assistant zecretaxry,
shows that approximetely $195,000.00 nerectofore has been expended in
constructing the iedber Crock vnroject and that sbout $30,000.00 gddi~
tional will be needed To complete the work, it Leing necessary te con-
struct about Zive niles of citecr line vefore tie dam is ready Zor usc.
0Z the ©80,000.00 it appesrs thus J16,000.00 will be expended to con-
struct the citch, :52,250.00 to compiete the ditch wvartially built,
$9,275.00 foxr pipe line, and 32,475.00 Zor engineering sud overhead.
In addition to tae 30,000.00 Zor construction work, +the application
shows that thc compsny intends to snend $15,000.00 %o pay smounts due
for work done and meterisls purchased snd 310,000.00 %o pay notes which
represent indedbtedness incurred for construction worke.

It iz %o obtain a vortion of the $55,000.00 now reported oy
applicent sz nececcary to complete its Vevoexr Creek dcveloyment and to
pay indebtedness that this spplication hes beern made for permiscsion o
icgue and soll 345,000.00 of stock. The compsny reports that it has
received subscerintions Zor the ssle of 325,000.00 of the stock at par

and that i% nopes to dicspose of thc halance of 1320,000.00 at not less

than 392.00 wer share.
0ORDER

Bl Dorado Viatex lorporation, having apnlield to the Railroad
Commission for permicsion %0 izcmwe and cell stock, a public resring
having boen hold before EZxaminer FMankhauser, and ihe Railroed Commige
cion being of the opinion that the momey, »roperty or labor Lo be pro-
cured or waid Cor varough tkhe issue and sale of suck stock, is reasone-
goly required oy applicant for the purposes specilied kerein, and t@at
the expenditures L0 Such vurposes are notv in whole or in npard reason-
cbly chergeable to overating cxpenses or Vo income,

ZIREBY QRIERED thnet Z1 Dorsdo Vater Corporstion bve, ard

1t ig hereby, suthorized to issue .545,000.00 of its ceven percont.pre-
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forred ctock and scll for cazh at rot less than var $25,000.00 of =aid
tock anid et not less thon 92 nercent. ol par value net, 320,000.00 of
3eid ctock and 40 usce the procceds Ffor the purpose of Tinsncing in

part the cost of the construction wori and oZ naying the outstanding in-
debtedness to which refererce it made in the Cpinion which preceleds tals
0rdor.

ae authority hercin granted is sudbject to Zurther condivions

a3 follows:e

| S

. Anplicant shell kecp cuch record ol the issue, sale an&
colivery of the cstock herein authorized ana ol the
disoosition of the procecds as will éﬁable it to file

or or before the 25%th day oY cach month a verilicd
renort, ac re¢uired by thc Ieilrcad Commisscionts
General Order fo. 24, which order in o far &g aonnlie
cable, iz made a »art of *hig oricr.

2. The authority acrein grented will become cilective upon

tne date of this order, but will cmpire on Deceme

ber 31, 19Z4.
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DATED % San Mrancisco, Californism, day 0% llarch,

seis | *-fm




