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Deoision lio. 13.3 /4 - • 

BEFORE mE RAILROAD COMKISSION OF TB:E S~A!J!E OF CALDORNIA 

In the Matter of the Application of ) 
mE SOtrTBERl'f SIERRAS POWER COMP.AllY. ) 
an eleotrical corporation. for an ) 
order authorizing the issue and sale ) 
ot $1,201,900.00 par value, tirst ) 
and refUnd.ing mortgage series "3" ) 
gold. bonela. the same being ad.d1t1on- } 
at to the issue ot $7,681.700.00 ~ar ) 
value o~ bonds hereto~ore ~thor1zed ) 
by the Railroad CommiSSion o:t Cali- ) 
fornia. ) 

In the Matter ot the Application o~ 
TEE SOU~:a::EIm SIERRAS POWER. COUPAllY. 
an electrioal. corporatiOn, for an 
order ~thor1z1ng the isaue and sale 
o'! $033.600.00 ~a.r value, first and 
refunding mortgage, series ~. gold 
bonds. 

) 
) 
} 
) 
) 
) 
} 
) 
} 
) 

Ap~11oation Number 9869 

Application liumber 9894 

P. 11. Ferguson, tor App11ca:a.t. 

BY TEE COldll[[SSIOI': 

OPINION 

In AJ)pJ.1oat1on Number 9869 The Southern S1e:r.raa POlrer 

Comp~ asks permiSSion to 1esue and sell $1,201,900.00 faoe value 

of its tirat and retand1ng mortgage 81x percent. seriee ~" gold 

bonds for the purpose of i1nanctng in part the cost of aoqutr1DSthe 

properties of Holton Power Comp~. 

In Application Number 9894 The Southern S1e~ Power 

Com.p~ a.sks perm1saion to 1ssu.e and sell $633.~OO.OO ~aoeTal.u. 

of ita first and refunding mortgage 81% percent. aeries WB" g~14 

b02lda for the :purpose o:t: :t1ns:D.c1ng in part tho cost o~ extenSiOns. 

acld.1tions and. bettermenta to its plants and properties made priori 
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to Dec~bor 31. 1923. 

A public hearing was held. before Examiner F&Dkh~eer. at 

wh1ch ttme the two appllcat1a.ca were oonsolldated for heartngand 

deoision. 
, 

The Southern Sierras ?o~rer CompatlJl" as ot December 3l.,1923 

reports ita assets and lisbll.1tjLes as follows:-

ASSETS 

Investment 1n :fixed capital. ••••••••••••• $10 .. 059.259.82 
Other investments ••••••••••••••••••••••. - 110.00 
Current 88sets ••••••••• ' ••••••••••••• 
Inter-company accounts •••••••••••••••• 
:Bond redemption tund .•••••••••••••••• 
Special deposita ............. _,_ ••• , ••••• 
u.oamort1se4 debt di800unt and e~·ens •••••. 
Prepayment ••••••••••••••••• " ••••••••••• 
K1soellaneoua deferred. debita ••••••••• 
Unamort1s.d stock discoun:t ••••••••••••• 

~T.AL .~SETS ••••••• $18,342.728.30 

LI.A.BILITIES 

Capital stock ••••••••••• ~ ••••••••••••• 
landed debt ••••••••••••••••••••••• 
Adv8l'lo.. :tram a:ff111ated c:~omp8JU.e. .. ••• 
Current liabilities ••••••••••••••••••• 
Inter-company aco~t8 ••••••••••••••• 
Deferredcr$d1ta ••••••••••••••••••••• 
Liabllitie. offaet by depOSit ••••••• 
Depreciation reserve ••••••••••••••••• 
Other reaervea •••••••••••••••••••••••• 
Appropriated sur:P1U8 •••••••••••••••••• 
Unappropriated surplus ••••••••••••••• 

TO TAL LJCA.'BIJiI!l'IES ••• 

:By Deoision Number 12550. dated Auga.st 27. 1923, the 

Bailroad CommiSSion authorized The Southern Sierras Power CompaDF 

to issue and sell $207.100.00 of its f1:st and refttndtng morts ... 

bonds to f1nanoe in part oonstruotion expend! tur •• made prior to 

- 31. 1923. Applioation Xumber 989" involTea the f1nanciq of 



oonatruot1on exp6nc11tur •• mado 8\1b •• q\1ent to Ka7 31. 190 and prior 

to Deoember 3l, 1923. Applioant 1n ita EXhibit "B" report. that 

1 t expende4. tor extena10Da, add1 tiona and betterment. the 8l1Dl of 

From this amount the comP8D7 deduct. $17'1,016.78 

ropreeenttns propert7 displaoed and $431.385.2~ repre .. nt1D8 amount. 

against whioh bo,nd.s have heretofore been issued, leavin8 & b&lsnoe 

of $7.f.5
t
611..M aga1llSt which it reports no bonda have been 1S8UK. 

In addition to the exp.end1turea of $1 .. 355.913.36 the com­

panr reports that on Deoember 31. 1923, pursuant to author1t 7 grant­

ed by the Cc,mmise1cn in Decision Number 129~'~ dated December 22. 

1923, it acquired the electrioal properti •• and certa.1ll other aaset. 

of the Holton Power Compaar. The value of the eleotrioal propertie8, 

as ehown ~ Exhibit ~w attaahea to APplioatian ~umD8r ~S,g. is !~~~!t­
ed at $1.,41',000.67. 

no amcn:m.t 0:( bon48 wh1.oh the oomp~ _0 pe:rmaalOn to :issue 

representa e1ght;y-:tiTe :percent. of the t7~.5U.3ol and the tl,414 9 000.6'1 

a:p~earing in preoed.1n8 :pe.ra.gre.:pha. 
Applicant asks permisaion to sell its bonAa at not le •• t~ 

eighty-fiT. percent. o~ face value p~us acorued tnterest. ~e CaD­

mission has given oonsideration to the test1moD7 in thi8 prooee4ing 

as well as to the oompany' a finanoial statement. on fU. ,and is of 
- . 

the op1nion that the comp8ZlY shoul.d reoei ve not leBa than eight,.. 

eight peroent. of faoe value plus acorued 1llterest for its bonda. 

ORDER 

1'he Southern Sierras power Compa:D7. 'having applied to the 

Railroad C.ommi88ion tor permission to iaa:a.e $1..815.500.00 o'f bonda, 

a publio hear1Xlg haVing been held. and the Eail~,e4 Comm1s81o:a. be1n6 , 

of the opinion that the money. property or labor to be procure4 or 

paid for by such ieaue is reasonab17 :z:oequ1re4. by applioant and that 
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.. 
the expenditures herein authorized are nClt :1D. wbOle or 121 part re_ 

onab17 ohargeable to operat1ng expense. c'r to 1llocae and that the abo? 

entitled. applioat1ona should be granted 8S herein proTid.t. therefor., 

IT IS HEREBY ORDERED that ~he Southern Sien .. Power Comp~ 

be. and it 18 hereb7, authorizod to iasue and sell at not 10 •• than 

e1ght,J-e1ght percent. ot their face value plus aoorued tntereat 

$1.835,500.00 of its firat and refunding mortgage 8iX percent. senes 

"B" gold bonds due Jan'll&%7 1, 1965 and to use the prooee4a, other than 

aocra.ed. 1XLtereBt, to finanoe in part the cost of the oxten8iona, &dU­

t1oJ18 and betterments made prior to December 31. 1923 and the cost o:t 

the propertiea of the Rolta.n Power Company, as deacribed tn 80me detail 

:1ll theae proceed1Dga, and through such f1.uanc1ng to pay :In part out­

standing indebteemesa; the accrued. intereat oollected mq be uae4 for 

general corporate purpo.es. 

T.ne 8uthorit7 heretn granted 18 subject to further conditione 

&8 followa:-

1. Appl1ca.nt shall keep such recoN of the 1SSU •• sale anel 

d.eli ver,v of the bonde herein authorised and o~ the 

d.1spoai t10n of the prooeedl3 as W1ll. enabl.. it to ~11.. 

on or before the 25th ~ I)f each month a verified 

report. as req"O.1red by the RaU:roa4. C0mm188~on~8 

General Order No. U, which ord.er in 80 :tar as app11-

cabl... is I:l8de & :part of tbis order. 

2. The author1't7 herein granted to issue and 8e~ bon4a Will 

become effeot'tve when appJ.ioant has paid the 1' •• pre­

scribed by Section 67 of the J?ubl.1c utili ties Act. 

whioh fee is $1.4l8.oo. 

on June 1. 1924. 

DATED at San Francisco t CalifOrnia, 
.~ IIJIIF ,. 41 
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Sucl author1 t7 Will expire 

Commissioners 


