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BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA -

In the Matter of the Application of
THE SOUTEERN SIERRAS POVER COMPANY,
an electrical corporation, for an
order suthorizing the issue and sale
of $1,201,900.00 par valuwe, first
and rof‘unding mortgage series “BY
gold bonds, the same being addition~
sl to the issue of $7,681,700.00 par
value of bonds heretofore authorized
by the Rallroad Commission of Cali-
fornia.
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Application Number 9869

In the Matter of the Application of
THE SOUTHERN SIERRAS POWER COMPANXY,
an electrical corporation, for an
order authorizing the issue and sale
of $633,600.,00 par value, f£irst and
refunding mortgage, series "B gol&

Application Number 9894
bondse.
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P. R. Pexrguson, Ifor Applicant.
BY TEE COMMISSLON:

CPINION

In Application Number 9_869 The Southern Sierras Power
Company asks j:emisaiqn to icsue and sell $1,201,900,00 face value
of its first and refunding mortgage six persent. sexies "B" goid
bonds for the purpose o0f financing in part the cost of aéqﬁiring the
properties of Holton Power Companye.

In Application Numbex 9894 The Southern Sierras Power
Company asks permission to issue and sell $633,600.00 face value
of its first and rofunding mortgage 3ix percent. series "B" gold
bonds for the purpose of financing in part the cost of ei:ténsiona,
additions and betterments to its plants and properties made prior|
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to December 31, 1923.

A public hearing was held before Examiner Farkhauser, at

decisione

woioch time the two applications were comsolidated for hearing and

The Southern Sierras Zower Company ss of December 3i,1923

reports its assets and 1iabilities as follows:~

ASSETS

Investment in £iX6d CBPATAL eevees.s.ooos$l0,069,269482

Othar inveatmenta SO OPOPIHOOSPPROOICEOOIOSRTSTYS
cment waets (L E N RN XN NN NENEYNFEXNFYY ¥EY]

Inter~company ACCOUNTE eceecvsscscvesccss
Bond redemption fuNd. ' seeeecccscocccss
SPQCi&l d-QPOSIta 0............’...’....

Unamortised debt discount and expense.....
:?I'Opayment LA R A LR EEE XN NN NYY Y Y RY Y PN e

Misocellaneous deferred A6bit8 .cveccees

Unamortised stock discoUnt ..ecesecovess

- 110000
ki
» L J
946,49
840,00
772,882,684
3 ,386 .09

120.51
4,995,350,00

TOTAT ASSETS .eee... _3518,342,728,30

IIABILITIES

capital stock (AR EEEE RN E N RN RN NEEREYYY
md-ed dﬁbt ooo.o..o..omn..o.o.;.to

Advanoces from affiliated companies ....
currant liabilitiea LA R A B N NN SN W E WYY Y¥NNY
Intel‘-comp&ny 8C00UNLE seevvevscececes

DQfQHOdcrﬁutB ‘..-....C..I...O......
Lisbilities offset 1Y A6po8it .eeeee.

Depreciation re86Ive ..ececccocevccacs
other reaeﬂaﬂ ...O...O......O..QQQQ.O.
Appropriated SUIPIUB eecceccvcccssvenes
Unappropristed BUrPlus ..ccsevevccccres

$ 5,000,000.00
7,814,500,00
500,000,00
408,878,173
3,143, 734.73
124,837.10
" 840,00
704, 750,06
89,369,19

295,260,61
260,547,868

TOTAL LIABILITIES... _$18, 342,728,30

By Declsion Number 125560, dated August 27, 1923, the

O

Railroad Commission authoriged The Southern Sierras Power Company
to issue and sell $207,100,00 of its first and refunding moxtgage
bonds to finanee in part construction expenditures made prior to

May 3L, 1923. Application Humber 9894 involves the Tinancing of




construction expenditures made sudsequent to May 31, 1923 and priox
to Decembexr 31, 1923, Applicant in its Exhibit "B" :Eeportl that
it expended for extenaions, additions and betterments the sum of
$1,353,913.36. From this amount the company deducts ¥177,016.78
representing property displaced and $431,385.24 represonting amounts
against whioh bopds have heretofore been issued, lesving & balance
of $745,511.34 against which it reports no bomds have been issued.
In addition to the expenditures of §1,3563,913.36 the com=
pary reports that on December 31, 1923, pursusnt to authority grant-
ed by the Commission in Decision Fumber 12947, dated December 22,
1923, it acquired the electrical properties and certain other sssets
of the Holton Power Company. The value of the eleotrlcal properties,

as shown in Exhibit "B" attached to Application Number 0889, s 1‘6})0‘!{-
od at $1,414,000,67, |

The amount of bonds which the company asks permission to issue

represents eighty-five percent. of the $745,511.34 and the $1,414,000.67

appesaring in preceding paragraphs.

Appi;lcant 288 permission to sell its bonds at not less than
eighty=five percent. of face value plus acorued interests The Com=
mission has given consideration to the testimony in this proéeoﬂng
a8 well a8 to the company's financial statements on file, and is of
the opinicn tkat the compeny should receive not less than eighty=
eight percent, o2 face value plus acorued interest for ita donds.

ORDER

The Southern Sierras Power Company, having applied to the
Railroad Commission for permission to issue $1,885,500,00 of bonds,
a public hearing having been held, and the Railrpgd Commission being
of the opinion that the money, property oi' labor to be proocured or
paid for by such issue 1s reasonably required bj applicant and thnt‘
B
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the expenditures herein aunthorized are nct in whole or in part reas-
onably chargeable to operating expenses cr to income and that the above
ontitled applioations should be granted as horein provided, therefore,
IT IS EEREBY ORDERED that The Southexn Sierras Power Company
be, and it is hereby, authorized to issue and sell at not less than
elghty-eight porcent. of their face value plus acorued interest
$1,836,500.00 of its first and refunding mortgage six percent. series
*B" gold bonds due January 1, 1965 and to use the prooa;dl, other then
acorued interest, to finance in part the cost of the extensions, addie
tions and betterments made prior to December 31, 1923 and the cost of

the properties of the Holton Power Company, &S described in some detail

in these proceedings, and through such financing to pay in part out-
standing indedbtedness; the acorued interest collected may be used for

general corporste purposes.
The euthority herein granted is subject to Lurther conditions
a8 followa:=
1. Applicsnt shall keep such record of the issue, sale and

delivery of the bonds herein autborized and of the
disposition 0% the proceeds as will enable it to file
on or before the 25th day of each month & verified
report, a3 required by the Railrosd Commission®s
General Ordexr No. 24, whioh order in 8o far as applie-
‘coble, is made a part of this oxder,

2, The authority herein granted to lasue and sell bonds will
tecome effective when applicant has paid the fee pro~-
scrided by Seotion 57 of the Public Utilities Act,
which fee is $1,418.00. Sucl authority will expire
on -?’u.ne_l, 1924.' "

DATED at San Prancisco, California, this éy_ day of ifarch, 1924.
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