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In the llatter of the Aypolicetion of
HEUGE GOODIZILOW, WIRREXN OLINZY, and
e I. BROBECIZ, as Trustees, and XTZY¥
SYSTRI TRANSIT CATANY, a corpomtion,
SAST QLZILLTD RAILVIAY COI2LXY, a cor-
poration, QAZIULND LND EOYWAZ 298 RATTe
‘—ZO.I) o corpora.‘cion ond IZY SYSTI
CU'-{I"’I"‘S DAY, o corporation,
*co transler a.nd accuire the Iroverty
*or:ne'*ly Belonging to San Froncisco-
Qeklond Torminel Reilweys, a corpor-
ation, and to Izsoue Securitiecs.
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3Y TEE CCMDIISSIOY :

TEIRD SUPFPLEIENTAL ORDER

The Railroad Commiscion by Deqiaion Number 12931, deted

Decenber 14, 1923, suthorized the Xoy Systexr Transit Company to
Lomue £.8,951,010.08 of gereral and refunding mortgage 15 year
honds subject, among other things, to the condition that none of
the bonds be icsued wntil tze Commission by a supplemental order
has cuthorized the Key System Transit Compeny to execute 2 mortzage
or deel of truct sccuring tho payment of Such dbonds.

On March 21st. the Xey System Transit Company filed a
supplemental petition in the sbove ontitled netter asking permis-
clon to exeéute z deed of truct to secure the nayment of its
general and refunding mortgese bonds and to icsume 38,951,000509 of
such bonds for the prrreses indlicated in the Co ésion‘é Decision
Yumber 12931, deted December 14, 1923.

The vproposed deed of truct will secure an authorized
iscme of 520,000,000.00 of bonds. 02 the cuthorizel bonds,
£10,000,000.00 will be reserved Zor the purpose of refunding
£10,000,000.00 o firct mortgege bonds. 02 the $8,951,000.00 of




gonoral and rofunding mortgazo bondc which tho company now asks
permiscion to fcoue 51,3565,800.00 will bear interecst at the rale

of 6 per coent per axnmum =nd $7,585,200.00 2t the reto of 5 per cent
per annum. The Commission 2us been advised by counsel for tre
company that the desd ol trust securing the poyzent of the genexal
and relfunding mortgage bonds will be o lien on 2ll propertios of
the company, excent the cecuritles which are subject to the lien of
tho deed of truct cecuring the payaont of the Iirst mortgage bonds.
4 description of the properties nhas heretofore been L£iled in con~
noction witk the company'c proposed deed of trust securing the
payaent of itc Zirct mortgaze bonds. This ordexr will recuire

the company to file, &3 sSoon & executed, a certified copy of the
deed of Trust securing the payuent ol the gemeral and relunding
mortgege bonds.

The Commiscion kag considered the reguest of tae Xey

System Trensit Compony and is of the opinion that such request

should be granted sc herein wprovided, therefore ; -

IT IS ESZEZBY ORDIZED thet LEY SYSIDIN TRANSIT COMPANY De,
snd 1% iz horeby, authorized to execute & deed of trust substan-
tially in the same form o5 the deed of trusﬁ filed with this Commlis~
cion on llaxch 21, 1924, £or the prIpose of securing the peyment of
its general and refmading mortgeze donds, provided that the zuthor-
Ity horein granmbtod to execute a deed of trust is for the purpose
of this proceedirg orly end is granted iz co far zs this Commission
hes jurisdiction wader the terms of the Public Ttilitiexm Act, and
is not intended as an approvel of 32id deed of trust =s to such
other legal reguirements to wahick s8id deed of trust mey ve subject;
provided, further, that a3 soon =22 executed Zey System Transit
Comrany Zile with the Ccmmissionéccrtified ¢copy oL the deed of trust

securing the przyment ol its general and refunding mortgage dbondz.




IT IS ESRTBY FURTYER OXDIRID thet tho Order im Decision
Number 12931, dated Daecomber l4&, 1923; as amendod, skhall remain in
a1l Zorce and effect except oS modified by this Third Suprlemental
Order.

DATED at San Francisco, Celifornia, thls _Jgiij day of
April, 1924.
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