
Docision ~o. !J.l~ 

In tho.:.:o.ttol" of the Application of 
HUGH GO ODF::;LLOiY • ·i712.:P2:N OLlm, a.:::ld 
'.;'i. I. BROBEC:::. CoO Tructeec, an<i:r::gy 
SYST:=:! T?J',!~SI~ C01:2~"Y, So corporation, 
:Sl .. ST 0:7iJ~w '3.k.r~i7.bY C01:?.i.J.TI. :l COl"-
porotion. O~:LJ!N:D :.1r:J 'E-~Y':;;2:nS PJ:.!L
~OlJ). 0. COl":pora.tion, &Jld z.::..'Y 3YS~:n:: 
SECURITI~S C~~~~IT, a corpor~t1on, 
to tr~sfer and. ~cq"J.i:re the ?ro!,erty 
Fo~or17 Belonging to S~n Pr~c1oco
Oakland. Te::m1nal Railwayc, s corpor-
ation, snd to Ic~~e Securitie~. 

BY ~a CC!~:'!ISSI 01; : 

The ?silroad CO~$oion by Doci31onN~ber 12931~ d~ted 

December 14, 1923, authorized. the Zey S~ot~ Tr~~1t Com~~y to 

1csue ~~ .8,951.010.08 of general and ref'o.nding mortgage 15 year 

bonda ~bject, among other things, to t~e condition that none ot 

the bonds be issued unti1·t~e Co~~iooion by s s~:pplemontel ordor 

hss e.uthorized the Key System Trans1 t Com:9~ to execute a mortzage 

or deed. of truot oocuring tho po.~ont ot ouch.bondo. 

On March 21st. the Z~y System Tranqit Co~psny filed a 

cupple::nont:ll petition in the c.bove ~ntitled :::l:l.ttcr ~sk1:og l».::nlis-

sion to execute & deed o~ t=uot to cecure t~e Da~ent of its 

general ~d refunding :::lortg~se bonds and to ic~ue $8995l.000.00 o~ 

such bon~o for the p~~ooes indicated in the Comciosionts DeciSion 

~rumber 12931, de-ted. Dece::noer 14, 1923. 

The 'Oro'Oosed. deed of tru:;t vll1 secure an author.Lzed.. 
~ . 

1s~e of 020,000,000.00 of conde. O! tilo c..uthorizec. bonds, 

$10,000,000.00 will be re=ervod ~or the purpoce of refnnding 

010,000,000.00 ot tirct :::lortg~ge bonds. 
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gonoro.l ruld rofuncli:og mortgo.,:':o bond~ vlh:I.ch tho oompa.ny now Soakc 

permission to isou.e :~1,365,800.00 will COal' intorezt a.t the rate 

o~ 6 POI' cent per DJ:mu::. ~d ::;7,585,200.00 e.t the r&oto ot 5 :p9'r cent 

POI' llnnum. ~he COt:l.nll ssion :Cae been advi sed by cotulsel for tl:.e 

company thct the deed. of truzt 30ct:.ring the pc.y.nent of the general 

nnd. rof1:Ildins mortgc.ge 'bonds will be a lien on all propertio3 of 

the comp~y,exco~t the securities which are subJect to the lien ot 

the deed of tru:;t cecurine the :pD.~ont o! the first ::::lortge.ge bonds. 

~ desc~1ption of tee properties hQS heretofore been tiled in con-

nection with the oomp~~7To propoced deed of trust seouring the 

This order 'Io1ill require 

the OOItl)1l.Il.y to file, Co$ coon C:;l exeouted, a. oertified oOPY of the 

deed of trust sec~inz the pc.ycent of the general .':llld retond1ng 

mortge.go bonds. 

The CommiSSion has considered the request of the Key 
System Tre.llZit CO:::l:P=:lY and i z of' th.e opinion that suc=. request 

Should be gr~ted &os herein provided, therefore ; 

IT IS B3?3BY O:mZ:ffiD th~t ZEY SYST:S--": TRAr.S!T C01.:?l1rr be,. 

and it is horeby. :luthorized. to execute ~ deed of truzt sUbctan-

tially in the same torm DoS the doed of trllst filed With this Commis-

Cion on ~roh 21, 1924. for the purpose of securing the pay.oent of 

its general and ref~ding ~ortgege bonds, ~rovided that.the ~uthor

ity herein graDto~ to exeoute s deed of tru~t is for the purpose 

of this :procecd.~ oI!ly and is granted. in co f~r Cos this COc::Uss10n 

h~s jurisdiction ~der the terms of the Public Utilitiez Act, and 

is not intended as an approvel ot seid deed ot trust as to such 

other legal require::::lents to ~7hich se.i.d deee.. of trust mey ·oe subject, 

prOvided, further, that ::l.S soon as executed. Zey System Transit 
a. 

Co~peny ~ile with the Co~ission oertified copy of the deed of trust 

securing the pt:.y::lent of ito genoro.:L and re~diD.3 !:lOrtSllge bond.~. 
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Nu:nb~r 12931 to dAted. Deco!:lber It.c to 1923, !I.~ o.::l.ondod.. chtIJ.1 'l'etla.in in 

fUll force and. e!!ect except cs ~od1fie~ by this Third. S~pplemental 

Order. 

DATE~ Cot San ::franciSCO to Cali fomin, this ~~ dsy o! 

April, 1924. 

Coco1s:lioners 

" 

-3- - , ."11 . I.' ... . .. _ ... -
.... .-1 ........ -


