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Dec1.e1oX). No. 0 3 ? () · 

BEFORE TEE RAILROAD COMMISSION OF ~BE STATE OF CALIFORliIA 

In the M.a tter of the Ap:pl1cat1on of ) 
SAN DIEGO, CONSOLID~ GAS A..'rn BLBa-} 
~RIC COMPANY" 8. cOr:Porat1on, for a;n ) 
oreler author1zing the issue and sale) .. 
of its ~referred stock of the par ) 

Applioation Number 9888. 

value of $SOO, 000:;'.00. ) f?:'. r:-.:'. , .... 
J.;, • I' i' . I .;;:;- ,.... 
... I I ~.. I :1 ,,.,, . ~ . I r .... 
~"' ...... 'jl ",.'III/; ,: .. :t' f .i'-iifl' t ' • 

W uut·tl r?jji~:lll'! n 
~ eJ ~ \.J~~il.. 

Chickering and Gregor,r, 
by Allen :r,. Chickering, for Applicat. 

BY ~RE COMMISSION: 

OPINION 

In thie application, San Diego Consolidated Gas and 

Electrio Com.:pa.:ay &eke pemr1ssion to issue and. sell at llar $500,000. 

of its seven percent. oum:a.1at1ve preterred strock for the purposea 

to which reference is made in thiS deciSion. 

San D1ego Coneo11de.ted Gas and Elecltr1C Comp8J1Y has an 

authorized oapital stock of $20,000,000. ~1v1ded tnto $lO.ooq,OOO. 

of common and Q10,OOO,OOO. o:! seven percent. cumulative preferred 

stock. AJ;3 of January 31, 1924 the oomp&'DY' report. $3, 032,500~OO 

of oommon stook and $5,508,900.00 of preferred stook outatandtng. 

A;3 of the e&:le da't. it reports its 'bonded indebtedner.s as ;;iill,368.000 .. 

oonsisting ot $5.680,000.00 of first m.ortgage ::five p(lJroent. bonds due 

1939. $2,?50.000.00 o~ series nAft ~1r8t &nd refandtng mortgage stx 

~eroent. bonds due 1939, ~,SOO.OOO.OO of series ~n first and re

flmQ.1ng mortgage :f.1ve peroent. 'bonds due 1.947. and $1,438,000.00 of 

serie. nc· first and retun~ mortgage 8i% percent. bonds due 1947. 

Other :1ndebtednesu a.s of the same dat. is reported as $90 .• 200.00 o:t 

notes payabl.e, :;:J.72,8SO.92 of accounts payable and. i'!3.400.'/S due 
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a!!11iated companies. For the year endtng December 31. 1922 and t~e 

yee.r ending December 31. 1923, the coIllP8tlY reports revenues and expense. 

as :rolloW8:-

ITEM -
Operating ReTenuea: 

Electr10 • • • • • • • • 
Gall • • • • • • • • • 
Stean • • • • • • • • 

ro~ ••••••• 
Operating ~en8ea: 

El.ot~ • • . • • . 
Gas, • • • • • • • • • 
Steam • • • • • • • • 

TOTAL ••••••• 

Net ~ratfng Revenue.: 
eotr1c •••••• 

Gas •••• .•••• 
Steam • • • • • • • • 

TOTAL NET O~nrG EEflENOE 

DEDUC!r: 
Bond interest • • • • • 
Note tntereat • • • • • 
Other ~tere8t(creditl • 
Amortization ot d&b~ dis-

count and expense 
Depreciation • • • • • • 

TOTAL DEDUCTIOzm. • • 

1922 -

83,771,526.62 

~2,517,213.39 

$.. 778.791.52 
465.997.15 

9,524,56 

~'l, 254,313,23 

$ 447.079.1'1 
33.000.00 

141.'712.54 

65.644.37 
306,458.99 

710.469.99 

BALAlfCE AVAILABLE FOR llIVIDElmS * 543,845.24 

1923 -
$2.273,252.36 
1,477.'136.83 

51.610,89 

$3.802,599.08 

$).,205.609.67. 
1.0.&7,725.08 

36,026.01 

$2,299.360.'16 

$1.067 .. 642.69 
<l20,OlO.75 
15,584.88 

tL,503.238.32 

555.025.66 
16.500.00 

l25.699.50 

62,982.1" 
417,610,82 

926,419.12 

~ 576,819.20 

The QomP&n7, heretofore.. by Decision Nttmber l3024 made in 

Application Number 9624 dated January 10. 1924 .. was authorized to 18811e 

and seU $500.000.00 of preferred stock to :pay in part for eonstruc-

't1on work during 1924. In that application. which was :riled With 

~he CommiSSion on Dec~ber 19. 1923. the oompany esttmated ita con

struction expand1tures during 1924 as $2.615,000.00 aegregated .. 

:t'ollowa:-
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Gas .li?ropertiea: 

Produotion •••••••••••• $688,900.00 
Distribut1o.n • • • • • • • • •• 663.200.00 

Total gas properties 

Electric Properties: 

PToduction • • ~ 
Distribution • • 

. . . . . . . . . . . - . . . ~'l.45,400.00 
665,500.00 

$1,352,loo.00 

Total eleotric propertie. 8l0,900.00 

Steam ;rropertiea: l2,ooO.00 

General: 440,000.00 

·~OtAL • •••••••••••• ~.615.000.00 

The present a.ppl1cation shows that the COIll3)&D7 expended 

$181,944.88 ~or additions and. betterments d.uring Ja.nua.r.y, 1924,. which, 

deducted from the estimate of ;2,615,000.00, l.eaves a balanoe o~ 

?2.433,055.l2 for the r~1n1ng eleven months of the year. It appears 

that subsequent to Maroh 3l,;J1921 and prior to January 31., 1924 the 

comp8.DY{s net construction expenditures aggregated $7 ,339, 538.l5, w~oh 

added to the $2,433,055.1.2 res~ts ~ a total o~ expenditures, actual 

or est1m.8.ted.. since March 31. 1921. and up to Deoember 31.. 1924. o:r' 

$9,772,593.27. From thiS amount applioant d.eduotB ~O.230.07 rep-

re$~t1ng property retired, 0832.9~1.45 representing earn1nga invested 

~ properties, and $6,965,502.00 repres~t1ng proceeds received ~rom 

t~e sale of securitiea heretofore ~thor1sed by the COmmission, leav-

1:a.g a balance of $1.883,919.75 which it reports haS not been proVided 

~or through the ias~e of stock or bonds. 

It is to finance a portion of this reported uneapitalised 

b8l.ane. of $1,883-,919.75 that appJ.:1.es.:c.t noVl asks permiss10n to issue 

and sell ~ additional $500.000.00. of stock. ~1e it asks per.nisa1on 

to sell its stock at par. it reports that it may be eal.1ed upon to ex

~end not exceeding five percent. ot the proceeds to ~., oommissions 

8:0.0. selling expeJ:Ses. 
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ORDER 

San Diego Consolidated Gas snd Zlectrio Company having applied 

to the Railroad Co~ss1on ~or pe~is8ion to issue and se11 $500.000.00 

of its preterre~ stock~ a public hea~ ha~ bean held before Exao

inar Fankbauser a:c.d the Ra.ilroad Cor=mission being ot the op1n1on that 

the money. property or labor to be procured or p&1d for through the issue 

of suoh stock is reasonablr required for the puryoses speoified herein 

and th.8.t the eX»endi tu:res fo:" suoh ptL'""})oses are not ill whole Or 1ll part 

reasonablY chargeable to opel'at1llg expense or to 1:lcome, 

I~ IS ~~y ORDERED t~at San Diego Consolidated Gas and El

eotric Compa:Il7 be, and it is hereby,. authorized to issue and. sell for 

cash at not less than par $500,000.00 of 1ta seven ,ercent. cumUlative 

preferred stoak. 

The authority herein granted 1z subjeot to ~rther conditions 

80S follows:-

1. Of the proceeds obtained from. the ssJ.e of the stock • 

herein author1zed, appUcant may use an smount 

not exceeding five percent. of the par value of 

stock sold to pay comoissions and otAer expenses 

inCident to the sale o:! the stooke The re-

main1ng proceed3 and such portion o~ the ~1ve 

pt)rcent. not neoessar,y to pay comm1ss~Lons and 

\Jel~1ng expenses m8\Y be used 'by ap;plioaut to :!1-

nanoe 1n po.rt suoh oost 0'1: extens'-ona. add1 t:1ona 

and. betterments described. in this applicat10n 

and referred to in the :!oregoing optn1on. as 18 

properly chargeable to fixed capital acoonnta 

under the un1~orm syst~m o~ aooounts presot1bed 

sn~ adopted by this Comc1S8ion. 

2. San Diego Consolidated Gas and Eleotri0 Company shall 
issue and 

keep suoh record o~ thE}' sale ot stook herein 
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authorized and o! the disposition o~ the proceeds 

CoS Will. enable it to ~i1.e on or before the 25th 

day of each month a verified report &8 reqUired 

by the 3ailroad CO~3s1onts General Order No. 24. 

which order in so far as app11eable, is made a 

part of this order. 

3. ~he a.uthority herein granted to issue stook Wi1.1. 'beoone et'

~eot1Te upon the date hereof. None of the stock 

herein aathor1zed to be 1s~ed may be issued after 

December 15, 1.924. 

t/ D~ at San Francisco, California. tll1s ~.(~ __ day of 

A:pr11. 1924. 
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