‘;.‘_'Zpeqi’.sion No. J3¥O¥% .

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIAL

In the Matter of the Application of

)
CARITAL~SACRAIENTO TRANSTER VAN AND )

STORAGE CO. for woermission to issme ) Application Number 9905,
notes and to encumber resl property.) .

Dunn & 3Brand, by Chauncey E., Dunn, Jr.,
Yor Applicant.

BY THE COMUISSION:

CPINICON

| In this appl Loation Capital—Sacramom:o Transfex Van and

Stomge Co. asks the Railroaa Commission to make sn order authorizing

4% -

1. To execute and deliver to Califomie Trust and Savings

Bank a deed 0f trust covering the morth one half of lots 1, 2, 3 and

‘4 in the block bounded dy 20tk and 21st and "R" and "S™ Streets in
the City of Sa‘cramento,‘ to secure the paymenf of = 2";50,1000.00 note,

and

2. To execute and deliver to Californies Trust and Savings

‘Ba:nk its promissory note in the principal smount of $50,000.00 pay-

sble one year after date with interest at six percent. per annum,

AY

and
-+ 3¢ To execute and deliver to F.C.Warren a mortgage on the

ﬁat 53~1/3 feaet of lot 3 in the block bounded by "I" snd "J" and

‘ .80th and 218t Streets in the City of Sacrsmento, to secure the pay-
“.mnnz of & $5,ooo 00 note, and

-

4. To execute and deliver to F.C.Warren a promissory note in

‘the prinoipal amomnt of $3,000.00 payable tiree yoars after date with

interest at seven percent, ver anoum.
. . . l..,




A puplic hearing in this matter was held before IExaminer
Sattervhite in Saoramento. ,
Capital-Sacramento Transfer Vax and Storage Co. 13 engaged
in a’ﬁarohouao and generai transfer bgsiness in and about the City
of Saordménto. The company reports its gross revenues fox the year
ending December B1, 1922 at {67,947.73 and Zor the year eading Decen-
ber 31i‘1923 at $69,721.48. After psying operating expenses and

taxes and providing for depreciation it reports gross corporaté in-~

come for 1922 at $6,925.78 and for 1923 $8,650.12. Dedueting dnterest

charges the company reports net income for 1922 at $2,909.74 and for
1983 at $6,033.20.  Applicant reports its assets and lisbilities
' a8 of Merch 1, 1924 as follows:-

ASSETS

Fix.’d capital .........‘...Q.C.....m66’145.05
Cash Q......Q.I......t.".......t. 3’480030
Stock and DOBAS csoscenceccacsaces 500.00
ACCOUNES YeCeLVADLE eeeeresccsccss 13,558.20
Bills receivable ..ecccecccccncons 1,250.00
OThor corrent 853618 cecessscesses 4,414.89

TOTAL ASSETS - » o « « - o 9189,348.,44

e el iy e
ey ———— e ——

LIABILITIES

Capital StOCK sveeescosossscossess $100,000.00
Bills (notes) Dayable cecesscees 54,200,00
Accomts Pay&ble LR W R I NN N N NN NN N 1’725'37
ROSOI‘VOfOI' deprQCiation envreesne 26,970050
Smlna E XX EEEXEEE RN R N N W R R NN B N J 6,452».57

TOPAL LIABTLITIES & v ¢ & « ';"5189.348.44

| 0f the bills payable $51,200.00 sare reﬁorte& held by Cali-
fornia Trust and Savings Bank and $3,000.00 by F.C.Warren. Of the
351,200.00 of bills payadble $50,000.,00 were reported issued during
1920 to yay in part for the construction of a five story concrete
firéproor gtorage bunilding 80 x 80 feet in digenqion, the total cost

-




~

'  of which is said to kave been 3’72,000.00. Tze note in fLavor of

F.C.Warren was 1ssued it appears curing 1922 to refund an indedted-
ness origiina‘.l.w incurred avout seven years ago to »ay in pz;r‘t: the
008t of a two Stoey brick warehouse 53~1/3 x 90 feet in dimension,
the total originel cost of which is reported at $4,500.00.
Applicant now proposes to refund the 350‘,000.00 indebted~
ness in favor of 'Cali'fomia Trust and Savings Sapk and the $3,000.00
indebtedness in favor of F.C.Warron through the issue of new notes,
: s_o‘oured by mortgage or deed of trust of certain of its properties.‘
The note for $50,000.00 will besr intercst at six percent., will
mature one year after date, and will be secured by deed of trust,
while the $3,000.00 note will bear intorest at seven percent., will
mature three years after date and will be secured by mortgage. A
copy of the deed of trust and a copy of the mortgege axe atteched
" to the spplication and sppesr to be in form satisfactory to the
Comihission.

| Ca.p:.fal-Sacramento Trancfer Va.:i and Storage Co., having ap-
plied to the Railroad ’Commission for permission to execute a deed
of fmst and a mortzage and t§ igssue two notes in the aggregate amount
of $63,000.00, & public hearing having beenm held and the Railroad
Commission being of the opinion tkhat the application should be grahted
s vrovided herein, and that the money, property or 1sbor o be pro-
oured or paia for through the cxecution of such deed 0F truct and
moi'tgago and the issue of such notes is recunired by apolicant for the
purposes specified herein, and that the expenditures f£or such pure=
‘po:':i'oﬁ are not in waole o‘r in part reasonsdly cha.z;g_eable‘ to operating
oxﬁonae or to income,

B




IT I5 EERERY ORDERED that Cepital=Sacramento Trangfer Van and

. s .
VStoiggé Co. e, and it 4is horoby, suthorized to execute s deed of

trust and 8 mortgage substantislly in the same form a8 those attached
to the applicatién and marked EZxhibita C and D respectively.
| IT IS BEREBY TURTHER ORDERED that Capital-Sacramento Transfer
- Van and Storage Co. be, and it is hereby, authorized to execute and
deliver to Califoznia Trust and Savings Bank its one year zix percent.
note in the prinsipal smount of $50,000.06 anG to execute and deliver
to E.C.Whrzen-ita tharee yesr seven percent, vromissory note in the
priﬁcipal‘dmount of $3,000.00.
The authority herein granted is subject to further conditions

a3 followa:-

Y -

i

ARy

1. The authority herein granted to execute a deed of trust
| and a mortgage is Lfor the purpose of this proceed-

ing only and is granted only in so far as this Comw
micsion has jurisdictilon under tie terms of the Pube
lic Utilities Act ard ic not intended as an approval
of such deed of trust ard mortgage &3 to such other
legal reguirsmerts to which said deed of trust and
mortgage may be subject.
notes hereir autkorized shall‘be issued to refund
the indebtednesz of lilke amount to which reference
ic made in the Tforegoing opinion.

i3. Applicant shall keep such record of the issue and de—
livery of the notes herein suthorizeld a3 will enabls
it t0 file & verified report thereof witain 30
days after such issue and delivery, as required by
the Railroad Commiscsion's General Order No. 24,
whick order in 30 far as applicadle, is made a part

of this‘order.




The authority hezjein granted will become effective
wﬁen apvlicant has paid the fee prescrided by
Section 57 of the Public Utilities Act, which
fee iz $53.00. Tre notes must be issued on
or helore June 30, 1924,
DATED at San Francisco, California, this __ // /A dey
of April, 1924 |
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