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BEFQZZ TEE RAILROAD COIGIISSION 0F TEZE STATE OF CALIZORNIA

In the Matter of the Application of )

WESTERN STATES GAS AND ELECTRIC COM- )

PANY, a corporation, for an order ) :
suthorizing the issue and sale of its) Anmplication Number 8568
vreferred stock 02 the par vslue of 3

$500, 000. 00.
SRR AT
SRSt RN, A
BY TEE COMIISSION: o e AR

TOURTE SUPPLENENTAL ORDER

Yestern States Gas and Electric Company, by Decision Nun-
ber 11579, dated February 3, 1923, was suthorized to issue and sell
for cash at not less thean par, $500,000.00 of its seven percent. cum-
wlative preferred stock. The order of the Cormission, as amended
from time to time, ha3 permitted the company to uce ar amount of the
proceeds not exceedirg six percent. of the par vsiue of stock sold to
vay commissions, salaries, advertisirg and other expenses ircident to

the sale of the stock, to uwse 5135,000.00 of the vroceeds to finance

in part construction expenditures made prior to Decembar 31, 1923, and

0 use the proceeds received from the sale 02 $211,000.00 of the stock

To reimburse ivs treasury on account of sinking fund psyrents made
sinéc December 1, 1919 and yrior to December IL, 1923, or to pay cur-
ront indebtedness incurred in meking such sinking fund psyments. The
romaining procecds mey be used only waen and for Such pUrposes as the
Commisaion may suthorize by a supplemental order or or&ers,
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In 1ts fourtk supplemental petition Piled in the aﬁove en-
titled mutter om April 1, 1924, applicant asks permission to hge
an additional $100,000.00 o2 the procceds roceived from the Sule
oL the stock authorized by Decision Number 11579 to reimburse its
treasury for construction expenditures made up to and including
Pebruazy 29, 1924. Exhibit No. 1 attached to the fowrth supslee
mental petition indicates that subsequent to Novemoer 30, 191eé:
end prior to Fedbruary 29, 1924 tiac company expended $7,368,063.1.2
for addivions and vettorments, exclusive o; its T1 Dorado develop-
ment. From this amount applicant deducts $298,906,76 becasuse of
moxreys xcpresentod by the depreciation rescrve which have been
izvested in properties, sud $5,544,152.19 representing proceeds
from the sale of stock, bondz ané notes heretofore suthorized by
the Commission, leaving a balance of $1,525,004.17 revorted to
represent uwncapitalized construction expenditures ss of Fobruary
29, 1924,

The Commission has given consideration to applicent's
request and believes i% should be granted, as herein provided,
tacrefore,

IT IS HEREBY ORDERED that the order in Decision Number
11579, doted Pebruexy 3, 1923 be, and it is hereby, modified so
as to permit Western States Gas and Electric Company to use an
additionsd $100,000.00 of proceeds received from the sale of stock
authorized by that decision to {insnce ir part the cost of the
construction expenditures‘made prior to February 29, 1924 and re=

forred to herein, provided that orly such expcnditures as are

properly chargeable to capital account shall be financed with
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guckh proceeds, |

I IS EERESY FURTHEER ORDERED that the order in Decizion
Number 11579, dated February 3, 1923, ac amended, chall remain in
full force and effect, except as modified by this Fourth Suvple-

nental Oxrder.

DATED a%t Sar Prancisco, California, tais [é-&' day
of Anril, 1924.
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