
Dooisio~ ~[o. / 3 Y=1 '/.-

Ir. the Eattor of the ,:1:o"':llicc.tion of .) 
-:<: .~ '~rn '0 ~ V i ~ ~ ::t:~~'t' CCl7~:. 1i"'V' ) _lito."''''' ~..l. • • 1 ... .., ... _.. .......~ ... , 

a co~oration9 for an ordar exten'- ) 
i~ the t~e to sell :tock. ) 

In the ~oo~e entitled ap~lication East ~~y ~~ter Co=~any 

as:ks the Co:nmiscion to make o.n orc-or e::cter.cl.ing tee -c:i.!:le withir.. 'v';bich 

i~ ''''l.0g''''~ ·: ....... · ... ·,···e .... "'f~ ;:'("11 t':..c C1-- .... no" -".- · ... e- "''''nt O"""-"'''''''''''-e -too':'" w.... U.w ... _.... ""';;;'",,:";..; .... ~;,;;....l<. ;;;;)..';.J'" ""... .....:..;..:.................;; .... 

heretofore ~utbor1ze~ oy t~c Comr~:cio~ in ~cizion l~ber 0108, 

:,(;)c1:::10n lr'U.!:oer 89Z8, elated. 1.:0.] 0, 1921; :D0c1cion 1ru:::ber 9655,. elated. 

october 27, 192:'; :lecicicn r:u:oer ~964, cio.tcQ. Ja:.ue::y 'Jot 1922; and. 

~ecisicn ::U!:lber 110G1 9 dutod Octo"oe:- 5,. 1922; and. to me.1:e cuch. fu:ther 

The CO~~i:::=lo~ by orele:- in t!l.e~o d.ecision:;: uuthorized 

Zo.ct 3cy Wa.to!" COIn:9aI'J.Y to i::::sue i.n t:b.e aggregate :;(l,626,S82.4l ot 

ito Clasz "An s~: ~er cent pr~ie:-ra~ stoc~ an~ to uze the D=oceedz 
"'0 -Pi"'·:> ... ·ce co·...., ............ , "'i n ""'..,......- ...... '.' t" ... c .... :,'" a.' "to rOof'_'""'d s':-'''~ng ~'''''''a." ~ .... ~y-.. ... .... ~ :....:. .......... c .. 0 ... ..r.,;,,:o;: .... u.:l. ..... .;>......... _ .............;.u:...;. ... ~ ~ 

::tent:;:. ::'ile ti~e ':li thin which the cor:::.")1:lnY might sell the ctocl: 

covered b~ the variouc d.ecis1ons e~ired on or beiore JUne SO, 1923. 

At the time of e:~ir~tion of tho ~i!~erent orders the comp~y report~ 

that it hael izcued and sold ~lt49l,oOO.OO o! ztOC~t l~vins c balance 

The c orn~ ar.;;r no 1'/ c.e sire c to is::; ue this 

stock and aooor~ingly usks the Co~ission to D1~ke an or~e= ~uth~iz-

274 



ing it to ~o so. 

re<:u~~zt and. believec it ohould be g:-a:lte~. It io further of the 

opinion tAat tAo com~~ choul~ 00 Der.oitte~ to use tho proceods t~t 

it will receive fro::l. t:b.e sale of such steck to :re1:lburse its trea.sury 

O:rl. account of earnings uzed. in ailtitionz and. bette~entc whicll have 

heretofore been repo~ted to the CO~izc1on in thezo ~rocecd1ng:~ 

therofore 

:Zive yer cen": of l10.J:' val.ue the vlS4~782.41 of its Cls.s:: ~,,:,'!f six :per 

cent ~re!erred stock heretofore ~uthor1zea by the Comm~eion in the 

decisio::lS to wllicl:. rofere::tce is !:lade here1!l rulo. to U3e the l'rOceeds to 

reirr..'burse ito tren~1.U"Y on account of s~lu.s ear.:.iIlgs used. for e~en-

sions, ada1t1ons ~d. betteroents. 

The authority here~ gr~nted is subject to fUrther condi-

tions as follo7ffl :-

l. ~plico.nt shall kac, Silch. record. of the is:zue,. sa.le aud 

delive r.7 of tho stock and of tAe diz~os1t10n of the 

p~oceed.s as will e~ble it to file on or before the 

quired by tile Railroad Con:miS sio::::. r s General Q:::-cier 

~ ..... 
izcuo~. zold or delivere~ =ub:e~ue::::.t to ~ce:oe:::- Zl~ 
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.t..pr:tl, 1924. 
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