Decision. No. [ )5 ’i‘[ 1-

ZEFORE TEZ RAUILR0.D COLIISSION OF TER S 0R CLLIPORNIL.

Iz the Mattor of the ipnlication of
ZaST BAY VATER COLPRANY,

& corporation, for an order exsend-

ing the time t0 sell stock.

Jckeo, Tosheirs and Vahrhaftiy,

?7 4. Go Tagheira, for Lyplicant.

3¥ DES COILTISTICI =

In The above entitled apnlica Jey Tater Company
2£is the Commisclion to make on order extendirnz the tTize within which
1t might Lcoue and zell the Clast ™A™ oix ser cent cumulative stock
heretofore ] I Commicssion in Decicsion Iwmber 6108,
deted Debruary 13, 1919; Decicion uxber 7062, dotoed Jumnary 27, 1820;
=ecizion Ilumber €938, deted liay 6, 1921; Decision Number 9655, dated
October 27, 1921; Decicion Iumber 9964, dated Januery 4, 1922: and
DJecizion Iumbex 11061, doted Octover 5, 1922; and 0 meke such further
order 2 mAy Seem nececssary and npTONCT.

Commizsion by itc order in these decicions autborized
Yo Tator Company to issue in the aggregate yl,5626,882.41 of
ites Clasz "A™ cix wer cent preferred ztock wnl to use the proceeds
o flnaxnce coastruction expenditures und to rofund sinking fund paye
meats. Qe time witkin which the company mizht sell tke stock
covexed by the various decisions expired on or hefore June 30, 1923.

At the time of expiration of the difforent orders the company reports

thet it had izcuwed and sold $1,491,800.00 of stock, leaving = balance

»

wnicsued of 154,782.41. The company now desires (o

stock and accordingly cske the Commiscion 0 muke an or

-1-




ing 1t to do so0.

4 public heering in tzic metter was neld before Ioaminer
RFenithouser. The Commizcion kes gplven concideration to anplicant’s
recuest and believes it should ve granted. It it Durther of the
_ Opindon taat the company chowld ve pexmitted to wse Ihc procecds that
1t will receive from tke sale of suck =tock to reimburse its treasuxry
on accomnt of earnings uwsed in additions and betterments which have

herctofore been reportsd t0 the Commiscion in theze nrocecding

-

therclore
IT IS ZETS2Y QROSZED that ZLST 34AY WATER COLPANY e, and
1T iz Leredy, authorized to iszwo axd sell at not lezc than oigbhty-
{ive pexr cent of ypar value the wld4,782.41 of i%s Clase 7. giw per
cont wrelferred stock heretofore authorized by the Commis eion in the
decisions to whick roference Lz made horein and t0 use the vrocesds to
reirburse ita treasury on account o surplus earrings used Lor exiten=
cions, additlons and vettermenvs.
“he anchority herein grented iz sublect to ther condi~
tions as folliows =
1. Applicant shall Xeer suek record of the issue, zale and
delivery of tho stock and of tkze disposition of ihe
vroceeds as will cxaaeble 1t te Zile on or vefore tre
25%h. day of each nontz z verified repoxrt, uS5 re-
guired by tze Rallroad Commission™ General Order
Jumber 24, which order in so Lar o5 gpplicable is
nade o part of this ordexr.
of the ctock herein authorized to be issued, may ove
soued, £o0ld or delivered subseguent to Decembder 31,

1924.

ot San Francisco, Colifornia, this ;2_4 day of

Lyril, 192¢.




