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Decision No • .1..3 V-rD • 

m:FO:.E TEB ~OAD i;OMl£[SSION OF ~ ;:;;T~E OF CALIPORNU 

In the Matter of the Application o~ ) 
1 

!>,A,CIFIC SOUTE:WES~~ T3..ANSPO~ION ) 
, ) 

COM?~"Y to issue and sell stock. ) 

BY THE CO~SSION: 

Application Number 9939 

~aQ1£1Q Southwest~r.n Transportation c~p~ &aka per.misston 

to issue e.nd. sell at par $25,OOO.OO:.of its common capital. stock. 

~e CClro;miss1on 'by j)eoi~ion N''Il1I1ber 1.3476 dated AprU 24. 1924 

in J.:ppl1cation N\1mber 9937 declarea that publ.ic oonvenienoe and ~oe8-
a1ty reqUire the operation by Paci~1c Southwestern ~sn8portat1on Cam

~8IJY of an au.tomotive stage line &s a oommon carrier ot p&saengera 

between the City of Lompoo and VM te :Er1lls. santa Barbara County and 

intermediato po~t8. There has been filed With the C~S8ion a 

statement shoWing that two busse8. one costing $4.000.00 and the other 

$3..700.00 W1l.l. be transferred. to applicant. The i:O:!ormat1on subm1tted 

does 'not warrant the Co:::rmiss1on to a.uthorize the issue of $25.000.00 of 

stock. 

~e Coromiss1011. is of the opinion that a public hear1llg 18 

not neoess8.l7' in thiS matter and tha.t app~1cant should. be pemittec1 

to issu.e not exoeeding $6.000.00 o~ its common stook. ~he money. 

property or labor to be procured or paid for by suoh issue is reason-

a.bly requ1red by a.pp11cant. 

I~ IS ~~y ORDERED that the Pao1!i0 Southwestern ~snapor-

tat10n CODXPaxlY be, and 1 t 18 hereby. authorized to issue and seU ~.; 
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at not loaa than par $6.000.00 o! its oommon capital stock and USe 

the proceeda obtained from the sale of such stock to acqUire auto' 

Btage eqtt1pment and. tor working cap1 tal. 

~e &uthor1t,. he~e1n granted i8 subject to the folloWing oon

dition.:-

1. Applicant shall keep such record of the 1saue, sale and 

de11ver.r of the .-tock herein 'authorized and of the 

dispoSitiOll of the proceeds &S' Will enable 1t to file 

ou or before the 25th dar of each month & ver1fied 

report.. as reqUired by the :R&il.ro&4. CoDl'll1asi.on' a 

General Order lio. 24, whioh order in 80 far a8 appli

cable. is made a part of thia order. 

2. The author1 ty herein granted W1ll. beoome effective upon the 

date hereof. lione of the stock herein authOrised 

to be 1aaued ~ be issued. 801d or delivered. after 

October 1, 1924. 

IT IS HEREBY FURmER ORJ)E:REl> that thia app11oa.t1on, in so ~&r 

as it involves the issue of ;J.9.000. of stock be, and. the same 1. hereb7 

diSmi8sed Without prejudice. 

DAZm at Ssn FranCiSCO, CaJ.ifomia, this I#- . dayot~ 
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