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BEFOSE THE RAILROAD COMMISSION OF THE STAVE OF CALIFORNIA

In the Matter of the Application of g
DACIFIC SOUTSWESTERN TRANSPORTATION. % Applicstion Number 9939
)

COMPANY to issue and Sell stock. A =
iy N
s u?/@imzz

2.J.Foulds and EH.W.Hobde,
for Applicant.

BY THE COMMISSION:

0RDER

racific Southwestern Transportation campsny ssks permiseion
to fssue and sell at par $25,000.00:.0f its common capital stocke

The Commission by Decision Iumber 13476 dated April 24, 1924
in Application Number 9937 declares thz;.t public convenience and neces=
8ity reaquire the operation by Pacific Southwestern Traunsportation Com=
pany of an sutomotive stage 1ine as a common carrier of passengers
potween the City of Lompoc and White Eills, Santa Barbara County and
intermediszte podnts. There has been filed with the Cormission a
statement showing that two busseas, one costing $4,000,00 and the other
$1,700.00 will be transferred to applicant. The information subnitted
4068 ot werrant the Commission to suthorize the issue of $25,000.00 of
3tocke

The Commiscdon is of the opinion that a public hearing 18
not necessaxry in this matter and that applicant should be permitted
to issue not exceeding $6,000.00 of its common 8toocks The money,
property or labor to be procured or paid for by such issue 18 reason-
gbly required by applicant.

IT IS EEREBY ORDERED that the Pacific Southwestern Transpor-

tation Company be, and it is hereby, authorized to‘ issue and sell -:
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at not less than par 356,000.00 02 its common capital stock and use
the proceeds odtained from the sale of such stock to acquire auto -

8tage equipment and for working capital.

The authority herein granted is subject to the following con-

ditions:~

1. Applicant shall keep such record of the isaune, sale and
delivery of the wtook herein 'authorized and of the
dispo3ition of the proceeds as will enable it to ﬂle‘
oo or before the 256th day of each month a verified
report, as regquired dy the Railroad Commigsion's
General Order No. 24, which orxder in 80 far as appli-
cable, 13 made a part of this ordex.

2. The suthority herein granted will become effeotive upon the
date hereof. [Kone of the stock herein authoriszed
t0o be fssued may be issued, sold or delivered after

| Qctober 1, 1924,

IT IS HEREBY FURTHER ORDERED that this applicstion, in so far
as it involves the issue of $19,000. of stock be, and the same is heredy
dismissed without prejudice. ’

DATED st San Francisco, California, this _/ZZ  day of 2_77_2%%
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