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BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORKNIA

In the Matter of the Application of the )
ZAST BAY WATER COMPLNY, )
8 corporation, for an order authorizirg ) Application Fumber 9984
the issue of Class A six percent. cumu~ )
lative preferred stocke. )

cXee, Tacheira ard Wehrhaftig,
by Arthur Tasheira, <Lor Applicant.

37 IEE COMMISSION:

East Bay Water Company csks poermission to issue and sell
$208,300.00 par value of its Cla..ss A" stock t0 refund sinking fund
peymente and to pay Lur extencions, additions and betterments to its
properties.

Applicant reports that it haes paid dwring January, 1924,
to tho trustees under its deeds of trust for sinking fund purposes
the sum of $149,737.00 as follows:w

Wells Fargo Bank and Union Trust COMPERy ....yl4s,678.00
Mercentilie Trust Compeny of Californigese.. 4,0569.00

TOTAI:....-....... _:"3149;737.00

It is of record that through the sinking fund psyments,
$145,000.00 of firct mortgage bonds and $4,500.00 of unifying and
refunding morigege bonds have been redeemed. The company asks per-
mlssion to issue 3uch an amount of Class "A" stock as at 85 will

net $149,757.00. We do not believe that the compand for the ®




purpose of refunding sirking fund payments should issue stock in ex-
cess of the face value of the bonds redeemed. The order therefore
will authorize the company to issue $149,500,00 of Class "A" stock
and use the proceeds obtained from the sale of guch stock to reimburse
the company's treasuxry because of siniing fund. payments.

The proceeds obtained from the sale of $58,800.00 of stock shall
be used by the company to pay the cost of extensions, additions and

betterments to its planta and properties.
ORDER

Zast Bay Water Compsny having applied to the Rallroad Conmig-
gion Zor permission to issue $208,300,00 par value of its Class "A¥
8ix percent.‘preferred stock, & public hearing having been held be-
fore Exeminer Pankhouser srd the Railroad Commission being of the opin-
jon tast the money, property or labdor to be procured orrpaid for
through the issue of such 8tock is reasonsadly required by applicant
ané that this spplication should be granted, ac herein provided,there=-
fore- |

17 IS TEREBY ORDERED that the East Bay Water Compeny be, and
1% is hereby, authorized to iscue and sell on or before December 15,
1924 at not less than 385 per share, 2083 shares £$208,300 par value)
of its Class MA"™ six percemt. curulative preferxred stock.

The autﬁority nerein granted is subject to Luxthex conditions
ac followg:-

L. The proceeds obtained from the sale of $149,500.00 of
gtock may be used by applicant to reimburse its
treasury on account of income expended for sinking
fund payments,

2. The remainder 0f the proceeds obtained from the sale of

the stock shall be used by applicant to pay part

Cm




of the cost of the Upper San Leavdro Development or to
Pay such cost of other extensions, additions and Dete
terments to its plants snd prOperfiaa 88 are properly -
chargeable to fixed capitsal accounts undexr the Uniform
System of Accounts prescrided by the Railrosd Commig~

sion.

3. Applicant shall kecp such record of the issue, sale and deliv-

ery of the stock herein authorized and of the dispo-
sition o the proceeds as will ensble it to file on or
vefore the 25th day of each month a verified report,
a8 required by the Railroad Commission's Genersl Ordexr
No. 24, which oxrder in s¢ far as applicsble, is made

& part of this order.

4. The authority herein granted will become effective upon the

date hereof,

4s
DATED at San Prancisco, California, this d day of

May, 1924.

Commizsioners.




