.Decision Newber /7L 4 .

BEFORE TEE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of

. JENNINGS=-NIBLEY WAREEOUSE CO.

for an orxder suthorizing issue of Application Number 10035
its capital stock.

Schweitzer & Hutton, by F.C.Stevens,
Lor Applicant.

BY E= COMMISSIOR:

In this spplication Jemnings-Nibley Warehouse Cos asks pere
mission’'to issue and sell, at pax for cash, $50,000,00 of its capital
stock for the purpose of establishing its business, purchasing equipment
and providing working capital.

The application shows that Jernings-Nibley Warehouse 'CO. was
organized on oxr about Janusry 18, 1924 with ax authorized ospital stocic
of ':E.S0.000.00, divided into 500 shares 0f the par value of $100.00 each,
all shares being common., It appears that the corporation wa.s'i’ormed
for the purpose of engaging in tho general warshousing dusiness in Los
Angeles and to this end nas leased a three story brick bvuilding at #440
Seaton Street, which hes an available floor space oF about 180,000 square
feet. Applicant repvorts that it must expend approximately $5,000.00
for scales, trucks and other eguipment; approximately $5,000,00 for
elevators; and approximately $6,000.00 to comstruct a spur track to
connect the lines of the Southern Pacific. It also reports that it
may be called upon to expend additional amounts for equipment and alter—
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etions to tke dbuilding. The proceeds from the cale of stock not needed

for the foregoing purposes will be used for workiﬁg capitale.

Jennings-Nibley Varehouse Co. having zpplied to the Railrosd
Commission for permission to issue and sell $50,000.,00 of stock, & public

hearing naving been held before Examinex Willliama, and the Railroad Con-

mission being of the opinion that the money, property or laboxr to be pro-
cured or paid for through suck issue and sale of stock is reasonably re-

quired by applicant, and that the expenditures herein authorized are not

in whole or in part rossonably chsrgeable to operating expenses or to

income,

IT IS EERERY OZOERED that Jenrings~Nidley Warehouse Co. be, and
it 13 heredy, authorized to issue and sell Zor cash at not less than par
on or before December 3L, 1924, $50,000.00 of its capital stock and to
uce the proceeds for the purpese of acouiring property, constructing ad-
ditiony and betterments and for working capital, all as set forth in the

preceding opinior and in this applicatione.

The authority hereir granted is subject to Lfurther conditions

a8 follows:i=

1. Applicent shall keop such record 6£ the issue, sale and
delivery of the stock herein authorized and of
the disposition oFf the proceeds as will enable
it to :filq on or before the 25th day of each morth
a veriZied report, as required by the Rallroad
Commission's General Order No. 24, whick order
in so far as applicable, is made a part of this

order.
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2. Tho authority Jerein granted will becomo effective

upon the date hereofs

Vi
DATED at San Francisco, Califomisa, this 44 2K, day of
ey, 1924

C)/\M AN

Bormmias ioners.




