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In the Matter o2 +he Application oA.
SAX JOLQUIN LIGET XD ZPOTER CUR2URL-
PION for an order suthorizing the
issue ond sele of bonds.

Mvrray Bourze, for Applicant.
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San Joacu

)
)
g Lpplication Fumber 10073

win Light cnd Power Corporation in the vbove

entitled oppiication, ac amended, asks permils sion to lsscme and

sell st 95 ‘per cont of their foce welue cud sccrued interest

#1,500,000.00 of its wnifying =ad roimnding 3ix ver cent Series

nov o2 1954 bondc.

Applicent asze pemi ssioz to wse the proceeds t0 p2y in

part comnstruction expenditures walea it intend.'-* to incur du..ing

_9.?.5. ) There has becn £iled in thic proceed.i*.g o3

gtatement

show-

ing estimested comstruction oxperditures 0% 51,749,129.00. Thece

estimated expenditures are giagtriputed 55 followe ;=

Auto Trensformer cud Switches 110/70 KV 2.E. #1

110 %V Tine, XercknhoZ? to F1L 2.H.

110 ZV Dine Control Switches Lerel rnoff 2.Z.

Install Dredgins Sguipmornt #1 Reservoir

Merced River Souta “Doxk Survey

Lir la.an.er., & Bvectors Bukersfield S Zlont

OPO""&vO”“’ Cottages, T'z...'l.e 2.2 \.o*coran Suo.
Verced Sub, Semi-Tropic Sub-Station

Additioml ..awitcning Apperstus &t various stations

North Frecno Sub-Station

Tingshurg Sub-Station

Vendota Sub=-Station

New Gas Genersctor, lferced

New Mains 0 improve Bekersficld Gad Distribution

Systen
11 ZV Line North XFrecmo Sub to O St. |
Increzse Capacity verious lines, ctc.

Distrivetion lines etc. T0 scerve new businels

3 95,000.00
40 7000400
15.000.00
7,095.00
9,000.00
10,500.00

17,000.00
38,000.00
85,000.00
70,000.00
32,318.00
25,000.00

15,616.00
45.000.00

-104,400.00
1,140,000.00

1~

T, 749,129 .00




It 1g o2 record thet applicant®s oxpenditures Zor oddd-

Tlons and betterments during 1925 will be.in excess o the estimstes
subnitted in this proceeding.

Representatives ol applicunt believe thut Dbeceause oif z
possidle decrease in earnings during the remainder 0L the current ‘
yeer it is advizeble ond desiradle vhat ayplicant Lissue the $1,500,000.
oi bonds foxrtawith. In its application, as originslly f£iled, San '
Joaguin Iignat cnd Rower Corporation asked permiccion to issue .’3::1;,509,000
of ‘its walifying and refunding oix per cont 3Series "3 o2 1952_bond.s.
These bonds are non-collable. Tze Commission adﬂsed. applicaxt thet
it will not, 2ot this time, authorize the issue of non-czcllable bondse.
Lpplicant t‘nere'gpon cmended LU0 appilcation ond now asks pernission
to issue $1,300,000. of its wnilying and refwading six per cont Series
"C" L 1954 bonds. Thougz the Commission haus not yet been 2urnished
with a copy ol the proposed Sorliec "CT boxnds, it 23 Deen sdvised |
thot the bonds ere callsble st 105 during the 2irst 10 yesrs of thelr
term and thoreaftor 2t = premium oXf oxe Zourth of one per cont Xor

oach year or fraction thereof 02 the wnexpired term of the bonds.

0zrD=Z 2

San Joazguin Light and Zower Corpora.‘cion’havingg applied to
the Reilroad Commission for vermiscion to issue $1,500,000.00 of bonds,
2 pudlic hecoring hoving been held before Zxaminer Pavkhuuser and tke
Railroad Commicscion being of the opinion tkhat the momey, property or
lador T0 be procured or vaid foxr throuzh the issue of the bonmds is
:gasonably required by applicarnt and that the experditures herei;n
gnthcr::zed cre 1ot in whole or in puert rezsonedly ckorgeable to operat-

t0 inceme,
I3 HERODY ORDZXED that Si JUlQUIN LIGET AIXD 2OVER COR-

ZRLNIVN be, and it iz neredy, autherized t0 issune and sell on or before




.

Decezber 31, 1924 ot not lecc than 95 per cent of their fzce valuwe

end aceruwed interest §1,500,000. of its unifying end refundirg six

por cent Sexiezs "CT of 19054 bondc.

Tae authority zerein grexzmted is zubject to further condi-~

tions as followe :-

le

Cke procoed.s obtained from tre anle of tae bonds other thar
the accrued interest, choll be used by applicant to pay
in part such cost 0f vhe additions anid betterments de-
serived in Sxbidit "2 £iled {nm tais proceeding as is
properly charges Zixed cepital sccount under the
Tniform Clascification of ;ccounts. vroseribed or sdopted
by tkhe Reilroed Comzmission.  The moneys representing
acerued interest mey be used for seneralh corporete pPurposesS.
&pplig:emt s2ull keep such record of the issue, scle axd delivery
of the bonds aerein anthorized and of the disposition of
tho proceeds ac will eanble it to Zile on or beZore the
25th. doy of exch morth a verified report, at reguired by
the Railroa.d Commiscionts Gengre.l Order Nuzoer 24, whi;:‘b.
oxder in so f=r o5 gpplicedle, 1s mede 2 part of tals order.
The authority herein zrented will not become effoctive watil
applicant kot pald the fee preseribed by $ect§.on 57 of
the Pwolic Utilities Lot, which Zee is {1,250, nor umtil
nes heen £iled with The CO:.ﬂ.:aissio_:;., in saticfactory
a copy of zpplicant™s Serles "CT of 1954 bonds.
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st San Frexeisco, Celiforaia, tais _ 9|, dey of




