
Decision Iro. /3&.22 
/ 

• 

In tl;.e :~atter of the 1I.'O'Olicatior. of 
T!:3 Cli.LIFO:t~ll O:3GO!\' ro:/;:."!t C01!2.ANY, 
a co~oratio~. ior en or~er o! the 
~ailroaa Co~1ssio~ of the State o! 
Csliforn1~; (a) a,~roving it~ agroe­
~ent \7ith Pacific G~z ~d Electric 
COm;9D.nY; ("0) authorizing the izzue ) 
and ::::alc of :~;2,500,OOO. of Zeriez ) .i:!?l'licatio:n. !;u::l·oor 10057 
~rt bond::::; (e) a~thoriz~ the i:sue ) 
uno. zale o! ::~1,500,000. of, :;e ..... e~ ) 
,c:occnt. 20-1030= sinking ::u::ld. deoem- ) 
turcs; (d) aut~o:oiz~g the issue ~d ) 
zulc of :)l,O'JO,OOO. of ,:."cfcrred. stock.) 

:.!orrison, Du!lne $: :sro·ceck, by Eeman ?hleger; 
fo r :i:'lle California. Oregon POV'lC= COI!ll'SIlY 

c. ? Cutten anCi. ~ .. ';r. Ju"fal. 0:; R. ':i. ))U.V'sl; 
fer ?sciiic Gas ~d Zlectric Co~p3nr. 

3~mm!GEt Co~izoioner: 

O~INION 

In tiliz al'l'11co.tio:n., a:::: ~'"!l.c!lded at the hearing, the 3.s.il-

roc.e. Com::::.is::::ion ie a:::::~:ed to n&:,:e ~!l ord.er authorizing The Calif ornio. 

~ agroe~cnt fOr the zalc ~Q pu~chace of clect~ic energy, and ~~tn­

oriz1:lg ~:lC Cali!'o mia. O:ocgo:c. ?o".',cr Comp~ to execute !l tru.st 1nc..c£-

The Califo~ia O=cgon Por-or Comp~ ~as or~~zed on or 

:;.ocu.t Octo'be:- 16, 1920 \7it~ Zl!l authorized. capital :tock of :f;15,OOO,OOO 

?;y llecizio:l ~!coe:: 8723~ datBu' :.:c:rc~ 10, 1921 (Yo1. 19, Opi:lio:ls ana. 
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o~~c~s of tho E~il=o~~ Co~i~sio~ o! Cali£o~ia, page 477) t~e co~-

p~f vms a~t~orizea to ac~~irc t~e properties of C~lifo~ie-Orcso~ 

?o'::er CO:l!,je.ny end. to isslle :·;:2,220, 000. o~ prefe~red. stock a.r..d 

~4,MO~000. of COr:l':on ·:::'tock i..'": eXCl1.rulge for bonds a.'":Q. =:9$.id 1::.tereet 

of 'Co.1iforeia-Oregon ?o'::er CO:lPe:lY. Si=.ce !.!are~ 10, 1921. the CO::l-

=.i33;1.011 110.8 authorized T".r..e C~l1fo::-.:::.ia Oreeo::::::. PO'ller Co=:p~ to 1so-::,0 

~d sell aQditio~al ~referre~ stock in the amount of ~1.200,OOO. 
O:c. !.!c.rc~ ~, lSZ4 the total ;,;: tock ou. tstancl1:!.g was re!,orted at . 

In ~uQitio~. ~referrea stock suoscri~tions of 

~~!.77, ZOO. Here reported. 

first ~~d re!un~ing ~orteage series ~~" seven and o~e half percent. 

bonds duo 1941, $2,000,000. of first ~~d rc~d~g ~ortsage series 

ltB" eix pcrcent. oonde due 19.J:Z, :;697,000. of 3.oguc Rive::- Zlcctric 

CO::l:9xoyt S :Zive ~orce:lt. ·oOnc.8 d.u.e 1937, and :~'190,OOO. of ZlSl:~th 

rower Co:p~rs six pcrce~t. bonds ~~e 1931. 

Por the years e~d~ nece:ber 31st the comp~ rcports its 

revenues, operating e~~ensea ar.~ othe~ c~arees against revenues ~s 

followe:-

ACCOUNT 1922. 1923 

O,erating reVenu.ec •• • • 
O~er~ting ezpenses • • • . 

• ~;1,036,650.2Z :?'l,363,4l0.26 

Net o,erating reve~~es 
Nonoperating revenues • • • • 

Gross income • • • • . 

:Deductions: 
Interest o~ funded debt •• 
OtAer ~terest 
Dcpr ec iu t1o::::. • • • . • • . 
~ortization of debt dis-

439,570.91 584,061.95 

212,437.55 
t~.4Z0.87 

182,981.70 

25Z,643.22 . 
20,0"'7.55 

238,242.23 

count and expense ll,82Z.01 18~654.73 
Uncollectible bills 8,216.69 10,542.01 
Other deductio::::.s • • ______ -5w2~9~.~8~9~------~~5~O~5~.~9~3~ 

~otal deduction3 ••••. ~.~~j~·4~2~O~,~5~1~9~.~7~1~ ____ ~~~~~41~L,o~·4~o~.~6~8~ 
?rofit for year..... $20~,728.79 S24~,Z43.08. 

The deprecietion should be included 1~ operetL~g ex,enses, 

re3u1t~g ir. a co~respo~d~ deduction in tUG gross inco~e. 
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~e Oal1tomi& Oreson Powor COlIPazq is eIlSa.!e'1n the buin ••• of 

geller&t~. d1etr1b ... t~ and eell~ electric energ in the o01lnt1e. 

of Jackson. Joaeph1ne. Klamath. D01l!lu and :r.a.ne. 121 Ore~oD.; and 111 

3iald.7oa. Shasta and Tr1n1t7 in Cal1~orn1a; and in 4.eTe10PiDS •• 'tor1n8. 

d1e'rib.ttns and 8elltns water ~ the 01t1 •• o~ Klamath ~. end Ro •• -
. . 

buS 1n Or.son and. 1n the !rown of :D'Inamtlr ill 0&11fo1'2l1a. !he oom-
. . 

PalQ". 1923 a:cma.81. report eon that it. eleotrio g8l1eratiD« pl.anta 

haTe a oapao1't7 0: 38.025' lC. V .J.. 

The present application ahoa that the oomp8.ll,J' propoae. to COD­

stnot a hydroel.otr1. !eneratins »l&11t. to be known ... "Copoo lIo.Z· 
. -

and & ix-ADami38-ion l1De from the plant to De~ta. Cal1'!0m1a.. n.. D •• 
. . 

plan". whioh. W1l.1. be ·located. on the namath R!.Te2: &bout one cd on • 
. 

quarter miles below the :present 001'_0 lio. 1 plant. will. haTe an m-

stall.ed generating capae1't7 of 30.000 X. V • .!.. and Will be operatK 1ID4er 

& atatic head ot 156 :te.i. The appUea1101'1 1nd.1oate. that the b74ra~-

1 •. atr1lo'tllre. will. cona1at o~ a emaJ.1 oonorete cl1. T.r.1011 c1aIIl to be con-

stncted &oro •• the Klamath RiTer and abo.t 1.000 feet below the com­

:Pa:D1". Copco Jlo. 1. p~an't; 'tWo ooncret. lineli tumlel.a 16 fe." :ll1 dia-
~ 

me~er. one 2~70 feet lons and one 1215 feet l.0DS; 1200 feet o~ wool 

staTe pipe 15 feet in d1am8ter; end two riTe*ed ste.l preaaare ltn ••• 

eaoh 730 feet lons and ~2-1/2 feet 1n diameter. ~e power plant 

bll11d1ng Will be approxLmate17 60' x 120' and. w111 hOllse two ... nlea1 
. . -

h7droe1e.tr1. U1l1ta euh of 15.000 X::.V • .1. oapao1t7 With the nee •• s&r7 

aunU&l:7 eqll1p:Len'. ProT1e1on is ma&. :for appropr1&t. Bu'batat1on 

eq\l1Jment. 

J.. 110.000 Tolt t:tmsm1aa1on llno wUl be construct ... extediq 

from the new h7droeleotrt. plant to Delta. passing thr01l8A Weed. S1s80n. 

:Dun.smu1r and Oastell&. & d.1stanoe of aboll" 82 m11... parallel1q c10"17 

104 



tne prcsent 66,000 volt line. At Delt~ the ncw line r.ill connect 

with ~other now line of zi~11~ type to oe constructed by Pacific Gas 

and Electric ComD~ from ~elta to Cottonwoo~. a Qizt~ce o~ ~bout 43 

miles. TAe pro~ose~ line will conzist of 250~000 circular mill 

cables, supporte~ on wooden str~ctures maQo u~ of wooden ~oles spac~d 

approximately 600 feet. 

The cost o=: the hyd=oelectric plWlt, trE'.nsmission line and 

a'~'U.l .. tona.nces. iz estimo.ted by tilo co:npany a.t :;;:3,690.095.00 distributed. 

as follow'S:-

Eydroelectric ~l~t .. .. .. . . . .. ..'. 
.. • • ~20,000.00 3:tSIlds •••• • • 

CDmpS. • • • • • • 
Construction ~lant • 
Dam s.:ld intake • • • 

25,000.00 
.. • 150,000.00 

Conduits • • .. .. .. 
Surge cna:l"oer aIld. pen-

stock • .. .. .. .. .. .. 
?ower ~ousc .. .. .. .. .. 
Eyd.:'au.lic eq.uip:::1e:c.t • .. 
Electrical equi~!:le:c.t 
~n~i3trib~ted iteos,e:c.-

gincering.super~te~­
~ence. contingencies 
~~~ overhead .. • • • 

229,500.00 
740,000.00 

300,000.00 
185,000.00 
165.000.00 
422,500.00 

688,000.00 

B. ~ra:ns!:li ss. ion !.i:le • .. • • • • • • .. .. .. .. • .. 
Rights ot way am.:. survey 
Transmission poles an~ 

. fixtl.U'C3........ .. 
Tr~s!:lission overheaa 

systec. • • .. .. .. 
~ransmis~on Switches 
Co~un1cation syste: 
Undistributed items 
:':e.intaining eervico du.r-

icg construction 

.143,265.00 

172,.496.00 

310,225.00 
6.997.00 

24,857.00 
116,255.00 

1,000.00 

$2,915,000.00 

775,095.00 

~o~~ ••..••..... ~3.690,095.00. 

In ad~ition t9 these a~enditures the ccmp~ oztimatez 

t~at during 1924 it will h~ve to o~en~ ~pproximate17 $1~534,500.00 

for a~ditions and betterments. 



Ee:t Side ~owor ,l~t, !l~~atA Falls ••• 
Inc=eas~ voltage, lines 1,3 and 4 ••• 
!tine extensio:.. Lucerne zu.bstatioI:. to V!oed 
~cbu.11ding linoz 3 ~~ 7 • • • • • • • • • 
Eng1neerL~g. icvezt1get1on and projectod 

I dovelopm.ent • • • • • • • • • • 

• • :~5'75, 000.00 
112,000.00 

50,000.00 
l03,000.00 

Sickiyou division oetterments • • • • • • 
:r=p-,~ di vicion betterments • • • • • • • • 
?eouil~1ng distribution 3yzte~, Achl~d-Gold 

41,000.00 
50,000.00 
19,000.00 

Rey • • • • • • • • • • 
Incrca.zing Dr8.in line to 11 ;::. V. • • • • • 
Co~pletion Roseburg zuostat1on • • • • • 

.:fevl roccrvo1r3 and r:lau:.s.. !Q.a.":u).th. Fa.lls 
3us at Gol~ ?~ fo= 00,000 volt changes •• 
:.iiccollsneous acidi t ions and oetter.llente 

Total ••• ~ •••••• 

19.000.00 
16,000.00 
17,000.00 
15.000.00 
10,000.00 

497,500.00 

To obtain the ~o~cys neces:a.~ to pay in pa=t for the construc-

tio:l. ','Iork :::-e::crrcd. to herein,. Tl1C Calii'orn1~ Oregon ?owor COml1SllY pro­

~o:es to is~~c nn~ :el1 :;2,500,000.00 0= its fi=st snd refttn~1ng ~ort-

3'a~o series "31T six !,ercent. oo!!ds d.u.e ~c"orua.ry 1, 19~2; :;';:1,500,000. 

of 20-ye~ sc~:~n pc=ccnt c.c'bcn:t:ures. c.u.c ?~s:y 1, 1944; and. ;~l, 000, 000. 

o~ its sovenncrcent. cumulative ~rc~cr=c~ stoc~. 
r 9 

pe~is::ion to' 8011 its bon~z at 95 ~crcont. of face val~e ~lus sc-

accrU0~ interest ~d its stock at not less th~~ 95 percont. o! ~a= 

t~e ~rcfcrred. stock un ~o~t not e:tcce~ing 02.00 ~c: sh~e of stock 

sold. to pay selling a."'l.d. other e:"'''P0~ses incio.c!!t to the sale of' the 

~tock. 

tificates pcr.di~3 f~al execution ~~d delivery of the bonds and. de-

OC::;lturez, s'J.c'b. tc::npora.=y ce=tii"ic!lt<;Js to be Z1.loSeCluently excha:lged.. 

The bono.~ \1111 bc callable, 0.::: a ~7holo 0= in pert, at tile 

option of the co~pany on sixty c.~yfS notice, on 3nY interest ~ayment 

date, at 107-1/2 ~~~ acc~cd.. interest up to ~nd ~cluding Pcb~~s-~ 1, 

1927. and thereafter ct a pre~iu: eClu~l to one ~~lf of one percent. for 
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co.e1'1 :roax or ::r[\,c~:io::. tl".oroof o~ ~b.o u.ne~:trod. tor.n of tho 1,ond:::. 

Po~er co~p~~ to execute 0. trust indenture &cf1n1::.S the tO~lC an~ 
ma.y 

conc.:t t1on:.;:. u.:ld.cr wi.l1ch ~;2, 000, 000.00 iece yulllc of <iooent'tl.rcs/oe 13-

:::.ucd.. If pe~itte~ to ~o zo. the company ~11 izsue forthwith 

:~:,SOO .. OOO.OO o~ the dcbcIltu=C'::. : .. $ tot he r c:la1::.1ng ~50 0 ~ 000 • 00 

of d.e~entures .. the ~d.e~t~e provi~os tbat they ~ay be certified ~y 

the truztee only .,.tCle:c, the :net inco:::.e o! t!;'~ co::pa:ny for a=.y twelve 

debentures, snall e~ual at lcczt th~co t~es the ~ual inte=est o~ 

ell debentures outstand~s ~t t~c dateo! such applic~tion and on 

~hose debentures ~roposed to be issued, ~d shall also c~usl at le~st 

twice the o.:::1ount rCQ.uircd d:lri:::lg the succeeding twelve months :geriOd. 

tures tnen 01ltst~~i~ and on those pro,osed. to be issued.. ~ae de-

i~tcreet at tno rate ot se7en pcrcer.t. per ~~~. 

,," ......... o""t~ 0"" o.{'!' .... ....... u,;. ... e J)'''' _ ... ...n.e compa:o.y 0.: 

ter ot one percent. ~or eac~ ye~r or fractio~ thereof of the une~ired 

te~ o~ tne ~eoc:ntu=es. ~he clebentures v/ill :lot 'be 0. lien on s.r:::; 

it will not. so long 

~. of the debc~t~=es are outstWlding, create any ~ew ~ortsase or 

dcod of t~st ~po~ it: prczc~t ,ropcrtios to secure an 1zsue o£ its 

notes t "oono.s or other o"oligatio:ls ~7i thou. t provic.i:lg for tile secu.ri ty 

ou.tst~a.i=.s eq:Il?..J..;'y a"'!~ re:';o.'"oly w'itl:. a.ll other 1:c.debted.:lcss sec1.U'ce.. 
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by c~ch new =orts~o o~ dced of truct. 

tht1t 0::::' :.:t:.y 1st and 'ove:lbcr 1st of each year, Y;h1le e:r.:s of the <lc-

oontures u.rc au. tctuuding, it will :;D.y to the trustee O{urcar..tilc 

'I'r.:.zt Company of C~lifo:-nie.) a :::u..-n in ca.sh cstimated !I.e ~ollow::::-

"A sum oqual to four an~ thrac ~usrters(4-Z/4) percont. 
of the ~ar value of all debentures whic~ ha.ve at ~ ttmo 
been izsue~. less the par valu.e ot 3r~ of such debentures 
which havo. at tl1C timo 0:: C[.I.id :rHl:rmOl~:~. 'beon rotired by 
conversion i~lto common :;toci: o~ the co:n))an:r~ 

Of t11C :::'!lm$ of money ~D.id. to tho trusto6) the trustee 

interest thon due on tho debentures. ani zhall ap,ly the b21auee 

~Ae ~ebenturesJat 

the o~tion o~ the holderc thereof, s=c oo~vertible into shares of 

coomon stock of tho comp~ at seventy-fivo; that is, on the basis 

of ~300. face value of debcntu:es for $400. ,ar value of common 

stock. If the ;;;1.500,000. of clebentu.rcs Which the CO%ZlPatlY ~ow az%s 

:9crmi:;:s ion to issue ·ae::c convcrtee. into CO!!l!llO:::l stock. the CO:t:l:J;l3:Y 

'vlould have to iZZlle ~2,OOO,OOO. ot CO!'!l!::lO::l ::::tock. At the hearing 

of CO!:lrn.O::::' ::::toc!-: ,to refund ta.o ~~l,500,OOO. of debentures. 

The Co~~ission i8 asked to approve an agreement between 

The C31ifornia Oregon Power Co~pany and Pacific Gas and Electric 

C omp D..DY • A cO:J;lY of this ugrec~ent was filed with the Commission 

on :,!o:y 23. 1924. The ~eroemcnt roquires The Cs11forn1~ Oroeo~ Power 

Com~any to proceed as rapidly as ,ossible with the constructio::l of 

the hy~roelectric plant ~~a the 110.000 volt tranzmiss10n line of 

40,000 X.~.eap~city from the pl~~t to Delta, to which reference has 

bCC:::l !:la.de. ~he ?a.ciii c GQ.S &no. ElectriC COr:l;PaDY vlill receive 
'" .1. .. 

power at ~elt~, and tr~smit it over So line V/ilioh/1S to const:""J.ct 
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and ma1ntaSn frcm DeJ.ta to. Ccttonwoea.. Power w1ll be lIl.aav'" at 

llO,Ooo Tclts at CcttOl1w004.. Bevnn'DS upon the ut. of tho ocm­

pletion ot the h7droeleotr1e goneratinS plant and oonttna1Dl there. 

a:lter du~ the term (25 1'eara) cf, the ~eement, Pao.1t1 c Gas ana. 

Eleotr1. Comp~ shall purob&8e and ~eae1Te ~rom !he Oal1~or.n1a Ore· 

!OD. Pcwer eomp8Zl7, all ot the eleatria enerIST up to.. 'but nct exoeecl.1:DS, 

20,COG kilowatt. at 70 )ercent. month17 lcad taotor Senerated at eaoh 

plant. ~e Pac1fio Gas and Eloctr10 Comp8D7 shall pq tor the oleo­

trio. eneru tour and one haJ.~ '~1/2) mill. toreaoh ld.l.owat. ho'U' 

ot,the 20,000 kilowatts ot ele~tr10 power at & 1084 faotor of seT«nt7 

('70) peroent. applied monthlT, and tUM and one quarter (3-1/") lrl]l-

for each kilowatt hour in exoe.. thereof. The asreement prcTide. 

that it "shall at all t1m.ea be subjeot to. sueh ob.aua" and modin_­

tiona br the Railrcad. Comm1ss1on of the State of Cal1!om1a as 8&1' 

Commission shall, trom time to tim. t prescrib. 111 the .=-=-ro1.e o~ 

it. ~ur1ad1Gt1Qn.· 
-

I herew1th s.bm1t the folloWing form of order:-

ORDER 

.A.ppl1lat1on haT1n! been ma«. to. the Railroad Commission :!o% 

an order author1s1lz« Pacifio Gaa and EJ.ectr10 CODlp&nl' and 1!1.. 0&11-

~0r.n1& Oregon Power CompanJ to exeo_i. an asre~ent ant author1stns 

The California Ore!on Power ComP&n7 to ex.olli. & trut indentu. 

and to 1.811.1 its l>reterre' and. common stook. bcnds and debentu •• , 

a pllbl1c he&%'1:D« ):aTing been. held and the Railroad COIXIDl1as1oD be1D« 

of the c1'1:o.10n that the appliaation ahouJ.d. be !rantel., aa proTide' 

herein. and that the manq, proper't7 or laber to b. proc"U'H. or pai4-

for 11 reasonablT required b7 ~. Cal1tor.n1a Oregan Power CompaD7 

for the pu:poeea epecifie' heretn, and that the expend1tur •• for 

such PUX'po.'1!S are n.ot in "hol.. or in part reasonab17 charseabl. to 

operat1ll! .xpenal or to income. 

-~ {~O 
....... ~ \I.. I ".' 



(1) Pccitic CC~ ~nd Zloct~lc Co~p~y ~d The ~~lifo~1c Oro~on 
?ower CO:l:P~ be~ !.:one.. they c::e 1l0reby, autJ:.ori:ed to 
e:cecute ::U:l ~reo::lQ~t cuoot:mti~ly in the s.~e forn 
ao that filod ','rlth the COm:u.i~~ioll on ".J.D:y 25, 1924; 

( 2) Tho 

(s) The 

Tho 

( 5) The 

C:;.11:f'ornic. Orogon :20WO= COQJ?~Y bo. wd. ~t 10 lloreby~ 
~uthorize~ to i~ouo ~~ col1 01,500,000. ot ito oova.n 
por cent ti'lonty yec:r sinki:lg fund convertible golc1 
d.obonture:; duo ;~uy 1. 1944; ~Z.500,OOO. of ito Sor­
ioo "B" first !I.;ud. roi"'.mding ::lort9,c.ge six pel" cent 
bonds due :2oo:-u:::ry 1. 1942; ::.d ';;;1,000.000. ot itz 
coven per cent c~~~ive preferred ctock. ?ondi~ 
tho delivo~ o! do~initive bondS ~d dobenturoz, the 
CO:::lP::::c.y r:.sy i ZC".lO m:ld d.oli vor t etlporc.=y certifi cc.t es 
si:lilar in form to t70.o:;:c on file vlith tile Co=ission, 
such ta:lporQ....-Y cortii'ic~tes to 'be ol:.ooequo1ltly ex­
c7c.c.nged. :!o= tho bondc a.:c.d. Ci.e'benturcz !leroin autho:r1z-
ed. No doiinitivo debentureo sbAll oe ie11vered 
~til the.C~zsion by cu?p1e~ental oraer has nu­
thorizoa the co~p~y to execute an indenture ~der 
the -:e=ms o! \"lhicA the d.e'bentures v!ill be i s::ro.e a.. 

Caliio l'"!l1o. OrezoD. ?o';ler Comp:my 'be, and. it is hereby, 
au.thori zed. to isu-.:.e no-t exceeding $2,000,000. of its 
c~on stock and. to e~chCDge such oo=on stock troI:l 
time to time 7~on called u~o~ to do so. for debenturos 
ho::.-oin SoU thorized to be issued., OIl the 'basic of $300. 
fa.ce value of debenturez for f;A:oo. pfJ: 'V'~.l:a.e of cOtl­
men :.tock. 

Califo~i~ Orogon ?o~er Company shal~ ~el~ the ~l,500,OOO. 
ot d.ebenture:: he::.-oin .::.utho=ized ~t not 1000 then 
94-112 per cent oi ~~ce V~~O plus ~ccrued 1nte=est; 
the ;~2, 500,000. of "bond.:. at :lot less tc.sn 95 'Per cent -
o~ f~ce v:L1ue pl~ c.ccrued inte::."ost; and. the ~l,OOO,OOO. 
ot :pro~o::::,oo.. stock .::.t not leso th~ 95 per cent of p&r 
value • 

C~ifornia Oregon ?ower =ocp~y may use, of the :proceeds 
o"ot~illed. froJ::l tb.e osle 0:: the preferred. stock, 3.::1 
~ou.nt not exceeding two doll:J.:'s :per share of stock 
cold to pay cot=issions ana. ot'b.e= expenses incid.ent 
to the sc.le of the s-:ocl:. The reca1ni:cg proceed$· 
f::.-o: tho sale of the p::.-eferred stoCk ~d such por~ion 
of the two do11~s per s~re of stoCk 0014 not needed 
to :o~y CO~i3=10nz ana other expenses i~cident to tbe 
s~e of the stoCk, together With the proceeds, o~er 
tho,n the o.ccrued. intore:.t, obtcinod. :trom the 38.10 of 
the "conez ~d. ae"contu:re~ herein s.uthorizea. o!JnJ~ be 
uzed. to t~cc in ptl.!'t 'the cost of the extens1ons~ 
o.ddi tionz, ~etter.:lontz o.n.d. improvel:lonts to wilich refer­
ence is r:m.d.e in the forogoinz o:pinion Dnd. which sre 
::nore to.lly cloocribecl in thi$ o.p:plico.tion, ;proVid.od 
thut o:o.ly :m.ch expend.i tu::e S 0.0 c.:r e pro:p orly cho.rseJ3.blo 
to c:lpi ~ ace ount -:;.:ce..er the Uniform. Cle.o=ifioo.tion8of 
Acco1.Ult= pro:::cri"ood by tbiz COJ:l::licoion ~:ll1 be fi-
Danced with ouch proceeas. ~ho accrued. interest ~y 
"be u.sed for sono::."o.l co::'porc,te lturposes. 
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(6) T::e C::.t.1ifor:aia .Oregon ?Oi':er CO:::lPUQ shc.ll l\:co;p s1tc:o:. record. 
o~ the isz~e, sa~e ~~ Qclivery of the stock. bonds 
~~& debcntu:ee hcre1n ~uthor1zed ~d o~ th~ ~i~,osi­
tion of ~he ~rocce~ az ~1~ e~able it to tile on 
or bc!o:,o -::1(; 25t1: c1.~y of tlllCr.. :lo:lth u vorified ro­
:9ort~ 0,::; rc~u.irecl by the ?Ililro~cl Co::rrnissiol:. ... s 
-:·c~eral Or';'cr No. 2~, ""l1io1;. or~or in zo fc.r 0.:; a.,­
?lic~ble, i~ ~c.~c ~ p~rt of this orQor. 

(7) ~he ~ut~ority hcroin gr~tod ~nll beco~e c~fecttve ~r.e~ 
':'he CD.J..i~o:cniu. Or(-}~on r>o':Jcr Co:::pu.:cy i'lt:.c po.:i.c.1 the 
~ce ,roscribed by Sectlol:. 57 of the ~~blic ~til~ties 

iii + •• lit'" • ,ltf,., .... ~O 
AC", VI':::'1.C':: :;.ce l.S ·'! ... .;;v • 

(8) T::c ti!:.e ".":'ith~ ~: .. hich ~hc C:llifo:::ni~ Crego::. Power Co:::.pu.:JY 
~~y issue its yrefcrrea stocky its bon~$, ant its 
/'c ... "'''' ... " .... o''' .-• .;", c..,.......i .... e 0'" .. ". ........ 0..", '%1 11"l?5 "'" v~.w~ ... "_.1.._ J .. ~'" ....... ~' •• _ ...... .,;.;,. ;)w. 

of the St::.t.te of California. 

day 

of ... 
~,_e.y t 1924 • 

~~( 

/ ~/ Co=ss 1onc-(:7.;..O"""", ;;r... ~,--
G 

lO-
:l .. !.1. 


