m
Decision 1\’0; 12(2&_‘_

TER0RT THT RLIIROLD COMLIISIIVE VP TES 3T.T

In the iattor of tne ipplication of the )

UNIDED STAGES, INC., ) ' :
e corporstion, £or permiscion to issme ) Application Number 9945
stoek. )

3Y TET COMITISSICON

C2IXIOXN

In ;his petter, as orizinelly presented o the Commission,
Tnited Steges, Inc., asied permiscion to iscue #30,000. of stock.
Sowever, ot the public hearing held bvefore Ixeminer Tilliams, the
conpany omended its‘application 50 a3 to reguest the Commission TO
ma¥e an order swthorizing it to Lissue eprroxivately $3%,200. oZf
stock to reimbprse its trecsury, end to distridute sSmeh sStoek as &
stock dividend.

Tnited Stages, Inc., is engeged in operating autd staoges
for the transportstion of passengers ckiefly vetween zos_Angéles
and points in Imporial Valley. It reports its gross revesues for
the yoar ending December 31, 1922 as_él&é,éSO.?é and Zor the yeax
ending December 3L, 1923 as 3168.181.69, and 1ts opersting expenses
during 1922 ss $125,205.92 and during 1923 as £157,595.99.  Lfter
meking interest ond other deductions 1t Teports net profits Jox

1922 25 £14,020.7¢ and for 19285 23 31,054.79. Tor the three

months, Jomuery, Nebrmary anmd llorch, 1924, o profit o2 47,693,939 is

reported.
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2lont =nd Zouivment
Cars
Donot buildings
Gorage eguivment .
Garage sStock . . . ‘
Turnituvre wad fixtures

Reel estate . .
Frapckisces .

riscellaneous

Totel plent ¢

Surront Assets
Cesh .
Yotes receivable . .
Accounts receivable
Yaterials end supplieds

Potal current

Cthor Asgcets
2ropoid oxpeon3es . .

TO/L 83318

of Mexech 31, 1924 the company reports its ossetc and liszbili-

3e6,622.11
4,176.37
3,267.23
4,302.85

. 3.,574.71
11,558.29
26,880.04
480.86

pguipmert « .+ o o $140,862.46

3,939 .04
2,791.41
4,308.54
1,169.34
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¢ 12,208.33

% 2,472.16

5155,542.95

Cenitel Stoex

Current Lishilities
Notes vey=ole .
Accounts payeble o « 4 0 o

Total curroxt

rrovelid Revenues e s s s s v

Rosorves
' Depreciati On=Cars .

Deprocistion-garaze esuipment
Dopreciction-dopot buildings .

Depreciation-fwrniture and Iixtures

Tour per cent algawey tsx
Oth ar resorves

ToTel
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Surplus

-

& 14,510.00

« o $11,720.36
1%,102.03"
chilities - . . &

24,822.39
250.00
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. %48*142;55
. 1,025.50
2.531.40
'960.96
L1.768.59
S Ll 1,581.68°

L4
-

- L3

$ 55,808.88

% 60,151.88

e e e« . $155,542.95

avvlicent heretofore hes imeluded in

for dopreciation at the rate of Tem per
cext por axum for buildings, piont axnd furnlture, and at the rate
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of twen‘ty-i’our,.thirty-six ard forty-eisht por cont per ocanumn Ior
itz automq‘oiles. Testimomr horoin chows, lowever, that cepplicant
deciGed thzt the allowonces fox depreciatior in come Sases have
boen too high enmd that in the fuvure, deprociation will De ¢compurod
e rato of twenty-fow per conﬁ per axpum for stsgod.
AZteor paying opersting axd other expenses, mzxk;ng allow=
anco for depreciztion and other purpeses, axnd paying dlvidends, the

comuany reports corporate surpluc unappropricted as of Warch 31,

1924, as 560,151.88. TFrom this cmount thore is deducted $26,880.04

reprosenting smounts oxpended. in tho 2couisition oZf Lrsxmehises,
loaving = bulance of $33,271.84, whick, according to tho festimony
0f T. Vorgen, epplicaatts prosident, represents surplus earpings
which have beor invecsted in the property of the company. In this
connection apovlicant has filed with the Commission, subsequent to
the heoring in this metier, & Statezont chozjrins in some detail the
debits ond credits t0 its corporste surplus. An anslysls of
stetcment indicates that applicant’s surplus eamine}a up o0 Marck
31, 1924 heve been 2at¥ least ogucl te the cmount of stock it is now
proposed to issue, and trhat suck :u.rplus_ee.mings nave veen invested
in tho company®s dusiness and propertiocl. ‘Tb.ereforo. 1t appears
that the company cm properly be permitted tO issie $33,200.00 of
;tocl: o reimburse its treasury becuuse ol surplus earnings O in=-

vested.
0QRDER

rited Stages, Inc., having zpprlied to the Railrosd Comuis~
sion Zor n to issue stock, = public heering baving boen
teld snd the Rellroad Commiccion being of the opinion thet tle money,
property Or labor To e procured or pald for by such issme ie rea-
soxably recﬁ;raired for the yurposes cpecified hexfein and that the ex-

. penditures for such purposSes =xe not in whole or ixm part recsonobly

.




chargeable ©0 oOperating cxpense or Lo inconme, |
IT IS5 EZREEY ORDIRED that UNITZD S14G3S, ‘INC.A, be, zud
it is herebdy, cuthorized to issuo not excoeding $33,200.00 of itc
coxmon capital stock for the purpose of reimbnrsing its trecsury on
accownt ol surplus eq.rz;i:.gs invested in propertics.
The zutkority herelin granted is sudject to Iurther condi-
tions as fo:f.lows s ﬁ
l. After reimburcement of Its treasury the stock
herein authorized zzay be distridbuted to tae
present stocknolders, as porzmitted and ro-
¢uired by laow, as 2 stqck ividend.

LZpplicant shall keep such rocord of the issue =nd
delivery oZX thke stock herein cutborized as
will emsbtle it to Iile on or belore the 25th.
dey of each momthk, = vorilied re;pbrt &8 re-
guired by the Rwilroad Tommission®s Genoral
Order Numbexr 24, waick order In'so far &5
e.ppliqablo is mede & part of this order.

3« The authority horeln graxved will become effec-
tive upon the date hwreof.  No stock may
be iscued after September 30, 1924. |

| D.T3D at San Franmcisco, Califomis, This | Zﬁé’ dzy of
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