
Decisio~ No. ~~ 

In the I.:a.ttor of the ':"pp1icution of tho 
UNEED ST';'GE3. !l;C •• 

a corporation, for ~e~zcion to is~e 
stock. 

~pplication NUmber 9945 

T. Zorgan, for A:9Plicsnt. 

:3Y TE3 C01'J!':I3S!O~: : 

In this metter. as origi~lly presented to the Cocmiosion, 

United. Stages, Ino ... asked. :pe:::'!:dz~ion to is::;ue $50,000. of stock. 

E:O\vever, ut the :public b.eo.ring held. oefore ~xo.I:liner '."[illio.:s, the 

COI:l:Pany :::.mend.ed it~n.ppllctl.tiO:a. so as to rec;,uest the Co::o::l1ssi'on to 

make ~ order authorizing it to issue c.:p:r;,roxiI::.a.tely ~ZZ,200. of 

stock to roic.curse it s trec.sury, ~d. to d.istri cute S1lch :::to~ as a 

stock c.iv-ld.ond.. 

unit ed. S~!logeo. Inc .. , is eng::.gea. in opere.ting aut 0 stQ¢es 

for the tronf.port~tion of ~a.csengers chie!ly between ~os L~eleo 

~d pointe in Imperial Valley. 

the yea:- end.i:lg Doce:lbe:- Zl. 1922 :JoS ~144,680.76 @d. for 'che year 

e:a.ding December.31, 1923 !loS $168,181.69, ~d its operst1Dg e~ense3 

during 1922 ~s $125,203 .. 92 and d.uring1923 as ~157t595.99. Lfter 

~ing interest ~d. other d.od~tions it reports net profits ~or 
, . . 

1922 ~s $14,020 .. 78 and !or 1923 ss 01,054.79. ~or the three 

reported. 



~$ of ~erch 31. 1924 the co~?Cny ~epo~t$ its ~s3eto and li~oili-

tioz eo fo11ewz :-

?lcnt ~d ~oui~~ent • C~rs • • . . . . 
Do~ot builaings .. - .. .. .. .. • .. 
O~rage equip~en~ .. • .. .. • .. .. .. .. • 
Garage stock .. • .. .. .. .. .. .. .. .. .. • 
?o.rni ture ~d.' f'1xtt:rez .. - .. - .. .. 
Real e$t~te .... .. .. .. .. - .. .. .. 

.. . . . . . . 

0S 6 ~ 62'2~ 11 
4~176~37 
3~267 ~23 
4.302~85 
3.574.7l 

1·1~558 ~29 
26,880~04 ~r;;:wchi$e$ .. .. 

:!isce1l:meo'\!s • .. .. .. .. .. .. .. • ____ ~48~0~ •• 8.6~ 

Tet&l :p1~t and. equi:p:::le:c.t . . .. . 
~rent l1.ssets 

Cash .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. $ 3, 939 ~ 04 
Noteo receivable.. .. .. .. .. .. .. .. ... 2,791.41 
~ccountc receivable ................ 4,308~54 
Uateria1s ~d. supplies .............. __ ~1~!~1.6~9~.~5~4~ 

. . . . . ,., 

Othor Ass et s 
:rro:po.i<i expensec .. .. .. .. .. .. .. .. .. • 

. .. .. .. . .. .. .. .. . 

.l..I I l.. :s I L '':" T I ~ S 

$140,862.46 

¢ 12.208.33 

~) Z,472 .. l6 

~155,542.95 

C~~itel Steck ~ 14.510.00 

Current Li~bi11ties 
.l.1otez :p~r-ble .. oo ................. Oll,720~36 
Account~'pa.yablc ................... lZ,102.0Z" 

Total curro~t 1i~bilitie3 ....... $ 24,822.39 
~ 

• • .. ,. ... • • • ... • • • .. • • .. • .... J 250.00 

Reserves 
Dep=eci:.tio::.-co.rs ... .. .. .. .. .. .. .. ~ 7'l42~55 

II 

~e~roci~tion-garcgo e~uip~ent ••• 
Doprocist1o~-dopot bu1~d1~~ • • • .. 
Depreci~t1on-furniture ~d f~tu:es. 

Pour 11 e:' cent lligc.w:a,y 't SoX 
Oth or reoorves • .. • 

• • • • 

1~C2S.5C 
Z.S3l..40 

9£O~96 
, '7'"8''-9 .... 0 .:::1 
~,S8~.G8 . . .. .. . . $ 55,808.68 

Surp~US . . . . . . .............. * 60!~5.1.8S 
.. .. .. 

incluaed in 

epor;:..ti:Jg e:q:>eIlzos c.:::l.ountc 'tat' doprecia:tio:c. ~t the rete o'Z te:::l per 



itz ~utoooo11e~. 

bo~ too high D.nc. that in tho f'c. ture, dep::-ocic.tion ?till ·oe cO::J.putod. 
, . 

c.t the rs.to ot twonty-:f'olr :per co:::t per C.XUtl for :;;t~O:3. 

1924, ~s 060,151.88. ~rom thi~ ~ount thore is deducte~ $26,880.04 

VlhicD. 'he-ve bean inve=ted. in t'he p::-o:perty of the CO:llpany. In this 

COn:leotion a.pplic~t htl.S filed '.'tith the Co=iz:sion, su.bsequent to 

the hearing in t?is mttor, a stste::lent aho.ling in soo.e d.ete.il the 

d.ebits ~d credits to its corpor~te ~u=plus. 

statement indicates that appli~trs ~:pluz ea=.n1ngs ~p to March 

31, 19~ lu!.ve been at least oq't.lC.l. to the ~ount of 3tock it. is nOw 

p=opoced t,o issue, snd th~t such :::u.rpluc oer.oi::lgs Ao.ve been invosted 

Therefore, it appears 
. . 

tb.at the cOt:lpany con p::'operly be pertlitted., to isStle $33,200.00 of 

stock to reicburse its tre$~~y because of surplus esrn1ngs so in-

vested.. 

~nited Stages, Ino •• having ~ppliod to the Railro~d Co~s-

sion ::0:' per:iooion to issue stock, 0. public !leering ha.v1!lg been 

held. snd the ~ilrosd Coo=.is:::ion bei:cg of the opinion thst t~e :loney, 

proporty or labor to be proc'Ol'ed. or Do.id. fOr "oy $"\lcb. isso.o is res.­

SO:lA'b~y r~ired. for the lyo.:-poces C)?ocified. herein and. tr.st the ex­

. pend.it'C'os for ouch PUl"?O see ~e not in .... rhole or in part reo.sow'bly 

-3-



c~ree~Ole to oper~~ing o7.pcnzo or to inco~e, 

IT IS EZ?J::EY O?J)~?3D tho.t UNITZ:O ST.il.G3S. I!~C., oe, mld 

it is hereby, ~uthorizo~ to is~o not exceeding $33,200.00 ot ito 

CO::::lon capital otock for tAe pu:::pose of roimbursing it s tressury on 

~ocount ot ~lu~ e~~ings invested in propertiec. 

TAe authority !lerein grc.nted. is C't::oject to further condi-

tioDZ as follows :-

1. .!:£tor rei:lburcam.ont o! its trea.cury the ctock 

hero1:l snthorlzec. r:r£:Y be di S'tributed. to the 

prooant ctockholders, as por.:1tted ~d ro-

~ui::ed 'by l::.v:, a.s :. stock G.ivide:::td. 

2. L:pplico.nt shall keep ~ch record. of the issue em 

delivory o~ the stock herein ~utnori~ed ss 

will o~ole it to !ile on or before the 25th. 

dc.y of ec.ch month, c. vo::-ifi ed re:POrt ~s re-

Ord.er N'C:'lbe::: 24, vt.aich order in' so far ~s 

e.p:plic~ble is =de s. part of this order. 

3. The D.1lt'ho'!'ity herein granted. ... till 'become effec-

tive upon tAe date hereof. No stock 't!JZY 

be iSC'tl.ed. ~fteI" Septo!:lber :30, 1924. 

D:;.T3D at San Fl"o.:lcisco, Califo:::J.1a, tltis S~dz;y of 


