BEAR

deecidon No. z74 :;/_{

In the Mattor of the Application of
Ae Do DONCVAN,
Zor ex order percittirg tro trancfor application
of cortain oporating rights to Donovan Number
Transportation Company, o corporstion, 9773
and the spplication of Donoven Transce
portation Compmy, & corporatiocn, o
icene and sell 1tc securitiec.

3Y LHS CQIIISSION ¢

Donoven Trancportation Compuny, by Docizion Number
13351, dated March 29, 1924, wat suthorized, among othoer things,
to Lscume and sell at not less than var $9,150.00 of its capital
Stock and To use the proceeds received Lrom the zele thereof to
acquiro a Llot and to c¢onstruct o warchouse dullding, 3 moxe
fully sot forth in the opinion in cald decisione.

The conpany ras row asked the Commission to modify the
order in Deciczion Nuwmber 13351 %0 as %o pernit it to use $6,225.00
o2 the proceeds roceived from the cele of the £9,150.00 of stock
to pay Iz part for oquipment decerived ss follows :-

5 1,432.50
554450
51l6.42

68400
1,900.00
50000
1,200.00

Totel 3 6,226.42

Fogeol 3-1/2 toxn truck (balexce due)
Pord L tozn truck (balarce duwe)
Toxd 1 ton truck (balance due)
Dypewriter e o o o o a o o » . e
OfHce Murniture « ¢ o« o o

Dodge~Grehen 2 ton truck .

2 ton treiler . . . . .
5 ton trailer . . . . R

" 9 " 3 82 0 s
$ 4 % s 2 8 &

The company reports thet its business, wkick consists

0f transyorting baggage, express and freight between Redondo 3each

ond Saxnta Monica, wia intermediate points, snd locally, it increas-
y -




ing so rapidly that the scquizition of this egulipment 13 neces~
sary to enshle Lt to give adegunate Cexvice. The Commisd on

¢ given concideration to epplicent’c recuest and believes 4t
dhowld Bo gramted, uc horein provided, trerofoxo,

TIT IS ETREEY OSRED thes Yhe ordoer in Deciszion Number

13351, dated Mereh 29, 1924 be, and it ic heredy, modlfiod co 28

to permit Donover Trexsportation Compay o use 20T exceeding
36,225,000 02 the proceeds received or to be receivel Zrom the
sele o 59,150.00 o2 the stock authorized by s2id DJecision oxd.
roforred o iz Condition "2" of the order thereof, to pay in paxt
<he coSt of the eguipment to whick reference is mode herein and 30
pay indebtedress $fxncurred in the mrchase and acquisivion of cuch

oquipnont.

M TS TIORBY PURTESR RDZRED tact the Ordor in Doclst on
Tumbor 13351, dated liozeh 29, 1924, shall rexain in full force
and effect exceopt =8 modified by tzis First Suoplenental QOrder.

DATED ot San Fremeiseco, Celilornisa, thic i:% day of

%/;f/vf/:f:/ﬁ_. P ...c-»{u/// /
-~ i
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Commiscioners.




