
Decicion No. I ~G t I 

In tho Msttor of tho J..pp1ico.t:lon of 
:MT. LJ~S~'EN T::.u.!~IT C~":':\Y. 

Co cor:po:"!:.tion? :for :per:1s::::ion to 
iOouo ::n:."bocr1'bod. ctl.:pito.l ctock ::mel 
to soll 10~OOO Zh:3.r6S or :lore ot 
ze,id ca.:pite.~ stock o.~ recra.i:'od or 
:lece ssary fo:" til 0 ,1:.:'chaco o! addi­
tio~ equi~ment ~d cO:lduc~inZ tho 
b'llo,i::::J.eo:: of oa1d corpor~tion. 

BY THE COM!.:ISSrm; : 

O?!NI01; 

.:a.:p:plic~tion 
N"Xnber 
10.061 

!.rt. !,ccsen Tro.nsit CO::l.pan.y Dockz ~e:mieo.ion to issue' 

Z5~900 .shD.rc:: (~25,000.00 per va.lue) or !:lore o~ its capital. 

propertie~ e.nd. equipment ~o w".c.ich reference t11l1 be ~de • 

.b.::?l'licont reports ~b.ai it ha::: :"6ce1ved :;a.bscrlpt1ons 

:for 15,000 shz.res ($15, 000.00 p~ V:ll.UO) which stock is to "oe 

i czued. 1:::. pay=lont for a cortd'..n fra.nchise issued 'by the 3.e.1lroa.d 

CO!!l...""li sm. on to Walter Gosney, to condu.ct a. Pc.ssEmgo::- and. freight 

otage line bet"aocr. Red. Bl~! =..:o.d. 7ioct11ood.. e.l..oo eJ.~ the a uto:nobile 

stage s and equipment be1o:::lgir.g to this sta.ge line. Stock in the 

amount of $10,.000.00, or so r:::.l.lch thereof a::: r:::J.y be necesse..ry, is 

to be iSst:.ed. to o.cquire additional equipment. 

The stage O(rc1:p::lOIlt thetis "to ~o ptl.:t"chs.sed. :t:::oc. Walter 

Go=ney consiot~ o~ -

2 - 7 :pa:sso:lger Studebsker cars, 

1 - ~o:"cl ~ o'C.ring cc: 9 an.d. 

1 - 7 paozo~or Cs~tllnc. 
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It i3 reported tho:: tllis eJq'Cip:lcr.t co::t ~·IeJ.tor Co:::ney $4,629 .00. 

It is further r01'ortod that Y{e.lter o.Os:::loy bao ·ooen o~ered 

$10,.000.00 in csch ior 11is o:pe::'~ti:ng permit Or frenchise wbich 

~p:plic~t intend: to ~c~uire. .;,.go. inst thi 0 l' omit or fra.nchi sa 

o.ppli cant. o.sks ::,:>01":1 ssion to i $oue $10,000.00 of stock. In t.h1:3 

co~ection attention is co.llo~ to $ection 52 of tho Public utili­

ties ~ct which prohibits the Co~soion fro~ capit~iz1ng a pe~t 

or fr~nchize i::l oxcoss o~ the ~O'tUlt actuo.ll.y pm.d to the State 

or :polit1c~1 ~~-divi~io~ thoroof ac a consideration for the 

gra.nti~ of such ~:=mit or franchise. The permit in question 

wa: sranted. by the :aailroad. CoO!:li sZion \"lithou.t c:b.srge. The fact 

that )1cJ.tor Gozney r:.ay heve oec::l offeree. :;'1.0,.000.00 in Oo.s::o. :!or 

hie permit doe c not wo.r:rc.nt the Co:::!:l.isSion to s.utho:,ize the 1 csue 

of 010,.000.00 of stock sgo.L"l$ such :permit • 

.s.pplic~t ropo=t s tho.t it int ends to :PUl"CASSG t-no 18 

psscenger Ca.l"C, eithe:' 'ir.c.i ~e or :rierce Ar-::O ... ·l ":.n.ke, at a:l. o.pp:-Oxi-

~te cost of ~~5,.000.OO. Upon the :Ptlrcha.se of these two ::leW' cs.=s 

SO::lO of the ecrai:p:::e~t which ap1'l1.co.nt will acquire !rom \'huter 

Gosney wil~ be re~odelee. for freight ptt--poses. 

Applicant asks per=.ission to iSStle $25,000.00 0:' more ot 

its ca.pitsl ztock. or so much thereof as =y be necesse.ry to p:tQ-

vid.e itzelf with cuf~icient equipment to pro:pe=ly conduct i t:= 

The o:::,der herein will fix d.efini tely the amount of 

Ii it -~cc::les ~eceszary ~or 

S;T)ulica:lt to i S:;:t.le ~dd.i ti ° '1'->' stock 9 it will hevc to file 0. new ...... 

a:o'Olice:tion with the Comcission to isme cu.ch stock. ...... . 

roae. CO::::ll. ssion ::0:::- 'Oe~izzion to iscue ztock and tne Cot'l.:l1c:;::ion ... 

being ot the o:piz:.1on t!-.Jlt th i c lc no"t Do :::.e.tter in vtntcb 0. pu'blic 

t:.0D.T1I).g ie neces~ry s.."ld tha.t the l'!oney, :property or l:;:.bor to -I.le 
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prooured. 0 r p:l.1d. !or by ~:9?11c=mt through, ~:o.e issue 0 f $15~OOO .00 

of otock 1s ro~conAbly reCluired by e.,Pplic:lllt end. th~t the is:::Ilo 

of ouch :::lount o! stock ohou1d. '06 s:u:thonz ec4 

o:ld it 10 here"oy, a.ut~orizoC: to iseue on or iJefore Nove::'ber 1" 

1924, 15,000 ~are$ (~~5,OOO.OO par value) of its common capital 

stock. 

Tilo cuthotity herein grs.nted is sUDject to further concli-

tions as follows :-

1. Of the otock herein authorized to ce is=ued. 

5,000 s'1:.g,res ($5,000.00 par value) shall 

be d.elivered. to Vlru.ter Cosney in :p~-:nent for 

e..esc:)."i"oed. in this Q.pplica.tion, S'Ilch stage 

equipmer.t and. p:'operti es to be traIlSf'erred 

to 11t. Lassen Trar..sit CO::lPa::lY free ~d clear 

of all incumbrances. 

2. 0;: the ztock hereic. suthorized. to 'oe issued, 

10,000 sbsres ($10,000.00 par value) shall 

be sold. for cash :lot not less thml par lllld. 

the proceetts use d. to psy in "7hole or in part 

the cost ot t\10 18 pas senger stage s, e1 the r 

Whi te 0::- 21 e:ree .A:rrow Tc.ke. 

3. A:ppli~t shall keep such record. of the issne, 

oeJ.e l!l1d. deli very of the ctock herein !:.uthor-

i~ed. tJll~ ,0:= the d.isposit ion of t'b.e proceeds 

o.s will e:::s"ole it to file on or before the 

25th. day o! ea~h month s ve:1fied repo=t. 

as requiree. by the ~il!'O:la. Com;~~~ onr 6 

G-oneraJ. Ort!o::: Nu:l'ber Z4. which orde r l.n 00 

:tar as applicable is made a. p.:n-t of tAis 

order. 
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Ij.. Tho aut ho n ty herein grt:.n.t ad 111111 'bee OOG 

effective u.pon the d.ste horeof. 

30 '!tJ::: aC it involvos the iszuo of lO~OOO ch~es C $lO~OOO.OO p~ 

value) of co~on ce:91taI. stock~ be~ end. it is hereby dj,sI:lisaed. 

with.out :prejudice. 

r .1:.. d.a.y of 

3'0..."10 ~ 19 21. 


