Docision No. | 366/

BEFORS TES RAITR0.D COMLIISSION OF LEZ STATE OF CLLIFORIIA.

In tho Mattor of the aApplication of
MP. LASSEN TRiMNSIT CQLzANY,
o corporstion, for ner*is.,n.on to
issuo subocrided capi».al shock and
to sell 10,000 chares or more oX
seid capi'cal stock 2 reguiroed or
necessary for the purchase of addl-
tional eou..x.pme vt and conducting the
dusiness of said corporation.

application
Nuxmbex
10,061

V. Ao Tizh, foxr Lpplicant.

BY TEZ COMLISCION -

02 IXIOI

te Locsen Transit Company acke permiscion to issue
25,000 .shares ( $25,000. 00 per velue) or more of Lts capital
stock, or so much thersof ag oy bo nece"°°ry to purchase stage
provertiec ard eguipment vo which reference will he made.

»plicant rexorts thet it hac received subseriptions
for 15,000 cherec ($15,000.00 par value) wkich stock is to de
iscued in payment for a certeln franchise issaed by the Rallroad
Commisaion %0 Welter Gosrey, 0 conducet & passenger asnd freighkt
stoge line betwoer Red Bluf? znd Westwood, also ell the attomobile
steges and eguipment belonging to this stage line. Stock in the
smourt of 310,000.00, or so zmuck thereol a8 may De necessary, is
to be Lssued to acquire additional ocuirmente.

The ctage eguipmernt that is to e purchaesed Lfrom Walter
Gosney consists of
2 - Studebveker cars,

- a Piearce Lrrow caex,

Poxrd Touring car, and

7 pascexger Cadilloce.




t 13 revorted that this eguipment cost Walter Commey 54,629.00.

—H
ct

1z furtker reported that Welter Gozney has deen ofered

£10,000.00 in ceck for his operating vermit or frenchise which

applicant intondoc to acquire. Lgainst this pornit or franchise

cpplicant 2aks permission to iscue $10,000.00 of stock. In this

coxnection attention is called to Section 52 of the Dublic Ttili-

tiec Lot whick prohidbits the Commission f£rom capivclizing o permit

or franchice in oxcess ¢f the amount actually pald to the State

o0r volitical sub-divisziox thoroof atc 2 consideration for the

The permit Iin guestion

granmting of such yermit or franchise.

was granted by the Rellroad Commi ssion without chargee Tke fact

that Velter Gosmey may have becn offered $10,000.00 in cash for

volicent roporvs T S to purchase two 18

pascenger cers, either White or 2ierce Lxrrow moke, at an aporoxi-

mete cost of §15,000.00. Tpoz the wurczate of these two now cars

-

some of the equipment whick spplicant will sccuire from Welter

Goszey will be remodeled for freigkt rurposes.

Applicant asks vermission to issue $25,000.00 or mexe of

its capitel stock, or =o much thereof 28 may be necessery to pro—

vide itself with sufiicient ecuipment vo Properly conduct itc

Tre oxder herein will Zix deflinitely the anount of

applicent may izcue. weeones rnacossary Ior

cant vo iscue additionzl stock, will heve to £ile & new

-

licetion with tre Commissior To Llssue such stocke.

CRD=ER

Mt. Loscen Drenzit Company having emnlied o the Rail-

3
<t
O

fscue ctock and the Commiccion

road Commiscion for pexmiscio

being of the opiricn that thic ic nmot o metter in which a »udblic

nearing ic nececsszry and thel the money, property or lsabor tTo wve

-2-




prooured or pald Zor by cpplicant through she issume of £15,000.00
£ stock 1z rocoonsbly required by applicant and that the iscue
such cmount of stock chould pe auwthorized,
IT IS EZRS3Y ORDERTD ther M. LLSSEN TRANSID COLRANY be,

and 1t iz horewy, authorizedld to iscue on or weloxe Novexzber 1,

1924, 15,000 cheres ($13,000.00 par value) of 1ts common ca pital

stock.

Trhe cuthority herein grarted 1s cudject to further condi-

tions ac follows :=-

l. Of the stock nerein suthorized to ve iscued,

,000 cheres (£5,000.00 per value) ckall
vo delivered to Waller Gomey in payment for
the ctoge ocuipment and other yropertlec
deseribved Iz this application, such stage
ogripment end nrover ies to be transferred
t0 1it. Lassen Transit Compeny free and clesr
L 2l ircumbrances.

2. 0 the ctock hereirn zuthorized %o ve issumed,
10,000 shares (%10,000.00 par value) skhall
be z0ld Zor caskh at not less than par and
the vrogceeds used to pay in whole or in vart
The cost of Two 18 passenger stages, oithe*
Whive or Diexce Lrrow moke.

J. Applicant chall Xec¢p such record of the issue,
sele end delivery of the stock herein suthor-
ized cxd X the dispvositlon of the proceeds
as will exnsble it to f£ile on or before the
25tk. day of each nmonth & verified repoxt,
as required by the Reilroed Compission®s
Goneral Order Imber 24, which order in o
fer as arpliceble is made & part of tris

order.




The auwthoxity horein granted will become
offective npon the date horeof.

I AEZZ CRDZRED that thic apnlication, in

30 far as it {nvolves the issue of 10,000 cheres (§10,000.00 par

velue) of common cenitel stock, be, end it ic hereby dismisced

without prejudice.
DATED at Sar Framisco, Colifornic, this s_ day of

FENTIL

June, L9Z%.
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