
Dec1:ion !~o. L3 2 'f'1. 

In the ::.!e.tter of t'c.e ~:pplica tion o~ 
t:b.e LOS aGE!..!: S V:£-\EEOtTS C01S:~;Y 9 Co 

co r,p o::-e.t ion , to::" c.n orde::- author-lzing 
the is :;;;ue ot s mo =tg&$O note c.nc. an 
unsecured note. 

. :BY ~h.::; Cc:~,:! SSI orr : 

O?'T':~IO!\ 

Los j~ele3 ';[c,::-enouse CO:::lPSQly) in the s"oove e.ppli cation 

c.::; !l::lend.od. at the hec.ri::Jg held. iJeiore :::xa:line::- Fc.::::VJl::.u::;er 9 Q.sks 

~e=~i$:ion to is~e $350 7 000.00 aeeu=e~ notes pa~ble on or oefore 

:five yeo.ro o.ftor Q.:lte 0:: this orao::- c.nd. boc.::'l:cg interect nt not to 

out .ct c.:rld.ing i nd. e b t e d:::le s s-

In it: origina.1 a"lication a.~:pliea.nt :ll.so asked per:nis­

sion to is~e c. $15.000.00 unsecured. note to ~::-ed R. 3ixby. T~e 

de::s::ld. note iz:~e. to l"ei'z!e. Co 90 d.n.y note. The is 3"Ci.C of the 

$15,000.00 note is o:::.thorizee.. by tho Co::cis.:3ion'::; Gone:::aJ. O=d.er 

We ire therefo::o 0= the opi:lion thc.t zuch note is 

the ?ublic Utilities Act ~e co~ce~ed~ is ~~necesse=y. 

the ?o.ilro~d. Co=ission, the note: c.re void. u:c.de::- Sect:ton 52 o~ the 

?tbli c trt11i tie::: Act. ~~ COw=ission cc.nnot rat1ty void. notes. 
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It will be necessary for s.p~licant to iSOl.e :lew notes in order toO 

ro~d t~e 1nde~te~ess payable to the ?uc1t1c U~t~c1 ~1!~ Insurance 

Co:n:P3JlY- ~ooo :lOtos '::JAy be zect:.red by eo mortgago covering all. of 

A eop:1 

of the :lortoc.ge 13 0:::1 file 1:::1 tbis proceed.i~ =uld. we find. the S8.:!.e 

to '00 in oat1c!sctor,. fom. 

1y ~)200.000.00 obt~ined !'ro: the ?c.c1fic l.."".ltuc.l Life Ir.surance Co=:.-

. ,-

COm::lerc1o.l St:::-oots,. ~55.000.00 fo:::- a.:l add.1 tiO:l to e.~plicant.T S W2.l"6-

Los ";':eeles i1£1.::'ehouse Com.::pe.ny has ru::. c.utJ:.orizecl tJ.%Id ou.t-

standing capital stoCk of $500,000.00. Ito :!unded debt will 00%1.-

:3i st o! the ~:350 ,000.00 ::lote s which it ::lOW :=.sks pexmi $Sion to ic...<"1le. 

It C o,ercting revenues fo:- 1923 8.::lCunt to ¢28'7, 98l.22. It S opern.t-

i:Jg expenses for the ~e yet!r c.=e reported ;:;.t ~~19 ,921.87, leaVing 

:::let operat~ :rev~ue of $68,059.35. The :!let opera. tiIlg reve:aa.es-

of the company d:c.riDg t~e p&::t fo'C:' years have been in excess o:t the 

interest ch&rges on $350,000.00 of notes. 

ORD:;::? 

I.O::: .~eles :"it:;:ehcr....ze Co::::pa:o.y, haVing 2::pplied to the Ra11-

::"oad Co:!l:li s$1o:1 fo::: pert:li sd.O:l to i $SUS $350 ,.000.00 ot ::lot es, a. 

:public l::.eo.ri:og ho.v1Dg beo:!:l held. n.m tho ?~lroad COtlmioai.:CtJ, hemg ot 

the opi:l.io:::l. that the mo:ey, property or labor to 'oe proeured or paid 

for t'hrough the iszue of St:.c.h notes is rea.sonably required. b7 ~:p.pli-( 

c.~t and. that the expend1 ture~ a.re not in w120le or in part reasoXlAbl:.v 

c!:,:l;r'goe.ble to operati:o.g expe:o.ze s or to inc oce, t.nd that th1s applies.-

tion :::.b.ould be grs.:t:r:ed .:.s !lere1:c. provided,. ther~ore 

IT IS H :':RBEY 0?.D:::aE'D, ~:: to llow s :-

1. 100 .A:lgele s 7fs.:'ohouse- Co::pcy r:JJ.y i Ocue a.t not less: th.sn 

:par 0:::1. or bo:!ore Octobor 1, 1924 no :c.ote or notes 
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~vi=g a ~ace v~ue of not exceeding $350,000.00 

l'nynble 0:::' or bofore five ye~::s a..~er the elAte o~ 

this order am 'bearing inte::eet a.t not to exoeed. &} 

por cent p ~ a:nn:c.:l; ::u.oh no to or not est 0 be issued. 

for the ~~oDe of ~ng or retundi=g the 1ndebted­

:lecs J,Jayable to the ?a.c1:f'1c !r~'C.t'c.al Life Insurm ce CO::l-

:9s:c.y. 

2. Los Angele s We.1:'ehouse CO::P~:1 "f:'Ly execut e s,' mo rtgage sub­

st~ti~lly in the catle for.:l :r.s the !:lortgage filed. 

in this proceed.i~, to secure the :p~ent o~ tbe 

$350,000.00 of note or note s proVi ded th~t the aut-hor­

i ty horein g::s.nt ad to oxeollt e s:l.1d. mortgage 10 for 

tho purpozo ot thic prooood1De o:cJ.y n..nd. 1" grc..nted 

in co ter as the Co::n1s's10n hss jur1sd.icti on under 

tho Ger.:s of the :?o.blie Ut111t1e s Lct and is not in­

tend.ed a.s an a.p'pro~l of said I:lortgage as to suoh 

other legal require!:le::.ts 'to which said mo:"tgage i:A:; 

1e subject. 

3. The ~t'b.ol'ity herein granted. will becoce effective wl:len 

.Q,p:pli ~t has p~d the :feo prescr1bed. by Seotion 57 

ot the ?a.b11c Utilities Act, which :ree amount s to 

$350.00. 

4. Los klgeles Ws.rehouse Co::pa:o.y sha'J file 'Rt th thi s Comtl1s-

Sion within 30 ~$ after the issue of the note or 

notes a oopy o~ the :lote or :lotes together With a. 

certified e.opy o~ -::he cortgage securing the :p~ent 

o~ such note O~ not~s. 

5. T!I.e above entitled app1i ce. tion,. in so far a.s 1t relates 

to the 1s~e o~ a $15,000.00 note to Fred E. Bixby. 



is ~oreby di~isced w1th~t ~rejudice. 

/H-
1924. 

CO:l'.!li sSioners. 


