BEAE

Decicion No. /3 7 y;ﬂ

BEFORE TES ZATLROLD CQIIISSION

In the l2tter of the LApplicavion of
the LOS AUGELIS WARZEQUSE COIRAXNY, = Application”,
corvoraticn, for an order awthorizing Tymber
the iscue of a mortgege noto and axn 10120
wsecured note.

Yerle Z. Turner, Lor Applicant.

BY TES CCILIISSION

02 INICX

Los ingeles Worenhouse Compeny, iz the sbove avplication
oz azended gt the heoring held velore Zxaminer Faurhouser, a3ks
ernicsion to isme $350,000.00 secured notes peyeble on or before
five years altor date oX this order and heoring interect at net o
6xceed 6% per cent per ammum, Such notes to be rofund
outstanding indebtednecs.

In itc original anwiication appvlicant zlso acked permis-

cion to isswe a $15,000.00 wasocured note to Pred E. 2ixby. Tre

tectirony chows that Pred 3. 3ixby now holds the companyTs 515,000.00
demond note LsCred to refmnd o 90 doy note.  The isswe of the
£15,000.00 nove ig suthorized by tho Commission’s General Oxder
Tumber 44. We ere therefore of the opinion that cuch note is
velid end 1ts refuxndl nis tine, 20 for a5 the provisions of
the Tublic Ttilities Let are concermed, is UnnecosSsSarTe
The record ckows Yhaot Los iLngzeles ¥

coued notes to the Paeific lutual Life Inmsurance Co
principal zun of $350,000.00. Inmeszmuck 8 Such notes are payable
at more than one yecr &fter dave, oxd thelr ilocus not authorized by
“he Railroad Commission, the notec are vold uwnder Section 52 of the

Public Utilities ict,. Tho Commission carmot ratify void notes.
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+ will be necezsery for applicent to Zcme new notes in order to
rofund the indebtednecs payadle to the Pacific ilutucl ILifs Insurance
Coxmpary. These notes may be secured by a moxtgage co#ering; a1l o:q
the compeny® s provertiec now owned or hereafter zcguired. A copy
of the mortzege i3 on file in this proceeding and we find the sane
te be in satisfactory fomm. Tke testimony shows thst approximste-
1y 2200,000.00 obiained Zrom the 2ncific Mutusl Life Imsurance Coxm~
peny wes used to pay for arplicexti’s znew building at Sex Pedro and
Commercial Strects, $55,000.00 for an addition %o e.ppliéant's we.re;
house #1, 249,000.00 for resl ectate axd the balance for egulpment.

Log hrgeles Varechouse Compeny hes ar cuthorized and out-
standing capitel stock of $500,000.00. Itc funded debt will con~
815t 0f the $350,000.00 notes wkickh it now =skS permission $o Lscue.
It operating reverues for 1923 smount to 5287,981.22. Itcs operat=-
ing expenceSs Zor the seme yeor are reported ot $219,921.87, leeving
net oversting reverue of 368,058.35. The net operating revermes

02 the conmpauy during the poct Lour years have been in excess of the

interest charges on $350,000.00 of notes.

02DEIR

LoS Angelez VYiarechouse Company, 2aving 2pplied to the Rallw
roed Commission for permiscion to Lsswe $350,000.00 of notes, a
public rearing having been held axnd the Rallroad Commicsion heing of
the opinion that The moxey, drovexty or labor To e procured or paid
for through the issue of such notes is reszsonsbly reguired by sppli-
cant and that the expenditures sre not in woole or Iin part reasonadly
chargoeble To overating expenses or to income, Znd that this applicae-
tion zhould be grarted cc hereir provided, therefore

IT IS EZREZY QRDIRED, 25 follows =

Zos Anzeles Werehouse Coxzpeny may ifscue st 2ot less than

Par on or belore October 1, 1924 o xote or notew
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hoving 2 Zace value of not exceeding $350,000.00
rayable oz or before f£ive years alter the date of
this order axd bearing interest at not to exceed &%
Dor cent ner annum; cuch note or noetes to be fscsued
Zor tke purpose of paying or refunding the indebted-
ness payable to the recific Mutual Life Insmrmce Cox-

DALY,

Los Angelecs Worekouse Compeny mey execute & mo rtgase sub-

starticlly in the came form as the mortgage £iled

in this proceeding, to secure the payment o2 %
$250,000.00 of note or notes provided thst the amthore
1ty horein gmanted to oxecute said mortgege is fLor

tho purpose of thic procooding only and 1o granted

iz co far as the Commission has jurisdiction winder
the verms of the Zublic Usilities Lot and is rot in=
tended as axn approval of said mortgage &S to sSuch
other legal reguirements to which said mortgage nay
ve sudjecte.

3« Tho zathority herein sranted will become effective when
applicent has pald the Leo prescribed by Section 57
ol the Zublic Usilities Act, whick fee amounts to
53504004 , '

Los iAzngeles Werehouse Coxpeny shall Zile W th this Commis-
sion within 30 coys after the 4ssus of the note oxr
notes a2 copy o2 the znote or notes together with 2
cortified copy o2 the mortgage securing the payment
oL suceh note or notes.

The above exntitled epplicetion, in so far as it relstes

to the Lssue of a £15,000.00 note to Tred E. Bizby,




is horeby diemisced without prejundice.

/‘W

DATED at Scm Franciceo, Celiforxia, this

o

dayr of

» 1924,

Commissioners.

‘ P
JOMNRSION
CALIPFOTH A

- e |
k%

‘ ot e ¥
P S e e W T S




