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Decisaion No. 122 g-g. ~

BEFORE THE RAYLROAD COMMISSION OF WEE STATE OF CALIFORNIA.

In the Matter of the Application of
THE WESTERN PACIFIC RAILROAD COMPANY
and of FRANZLIN V. SPOORER, ROBEXT R.
PARDOW and JOEN C. RUED; and of EENRY
£. COOPER, A. M. ZUNT, JAMES D. PHELAN,
GS0RGE WEITTELL, DAVID R. FORGAN, I.
de BRUYN, C. IEDYARD BLAIR, FREDERICK
E. ECKER, STARR J. MURPHY, R0BERT W.
MARTIN, WILLIAM SALOMAN and RICEARD B.
YOURG, the Reorganization Committee
constituted by the plan and agreement
of reorganization of Western Pacific
Railway Company for authorization of
proceedings pursusnt to said plan and
agreement of reorganization.
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In the Matter of the Application of )
SACRAMENTO NORTHEERN RATLROAD, )

a corporation, SACRAMENTO NORTHERN )
RATLWAY, 8 corporation, THE WESTERN !
PACIFIC RAILEOAD COMPANY, a corpora= )
tion, for an order of the Railroad )
Commission of the State of California !
(1) authorizing said Sscramento Noxth- )
orn Railroad to sell all of its pro~ )
pertieg, rights and franchises to said )
Ssoramento Northern Rsilway (2) auth~- )
orizing said Sacramento Northern Raile )
way to issue in connection with said )
transaction Nine Hundred and Ninety )
?4ive Thousand Dollars par valus of its )
capital stock, and (3) authorizing )
The Western Pacific Railroad Company )
to purchase said capital stock of the )
Sacramento Nortbern Railway; and the )
outatanding bonds of said Sacramento )
Northern Railroad, and to reimburse )
{tg0lf for such expenditupes from the )
proceeds of its bonds. )

Applicstion Number 7147

BY TEE COMMISSION:
TERTS SUPPLEMENTAL ORDER IN APPLICATION NUMBER 2351

M

STXTH SUPPLEMENTAL ORUER IN APPLICATION NUMBER 7147

In & supplemental petition filed in the above entitled

‘mattera dn June 16, 1924, the Railroad Commiszsion is asked to make

1=




an order suthorizing The Westexrnm Paocific Railrosd Company to use
proceeds from the sale of bonds, to whioh reference will be made,
to reimburse its treasury and finance the cost of betto:monta,

additions and extensions to ite line c¢f railway and to its equipe

ment,

By Decision Number 3506, dated July 12, 1916, ‘a8 amended,

in Application Kmber 2361, the Commission authorized The Western
Pacific Railroad Company, among other things, to issue and sell
$20,000,000.00 of first mortgage five percent. gold bonds due
March 1, 1946 and to use the proceeds for certain purposes speci-
fied therein and in supplemental orders theretce Subsequently,

by Decision Xumber 9620, dated Qotober 18, 1921 in Appuut;qn Nume
ber 7147, the Commission modified Decision Number 3605, under auth-
ority of which the $20,000,000.,00 of bonds were issued, and also
modified Decision Number 8834, dated April 9, 1921 in Application
Number 6668, under suthority of which an additional $4,180,000.00

of bonds might be issued, 80 as to permit the company to use not
exceed ing $4,450,000.00 of the proceeds obtained Lrom the sale of

such bonds te acquire the stock of Sacramento Northern Railway and
the bonds of Sacramento Northern Railroad or to reimburse its treas~
ury on account of moneys expended for the purchase of said stook

or bonds.

Appliocant now reports that it had placed on deposit the
sum of $517,032.15 obtained from the sale of the bonds authorized
by Deoision Number 35056, to be used for the purpose apecified in
Deocision Numher 9620, It appears, however, that applicant has
not yet been able to obtain permission from the Interstate Com-
merce Commisaion to ascquire the properties of Sacramento Northern
Railroad, nor has the Sacramento Korth;arn Railway been authorised
by such Cormission to issue its stocke The $517,032.,16 is there-

fore not available for use by The Western Pacific Railrosd Company.
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In view of the lapse of time it is thought will intervene
before the neceasary permission is obtained from the Interstate
Commorce Commisajom, spplicant believes that it is for its but‘
interests to mse the $617,032,156 to finance the cost of capital
additions and betterments, It reports that up to Decembexr 31,

1923 1t has expended from its income or from other funds not derived
from the isane of stook, bonds, notes or other evidences of indebt-
edness, and for wh'.ioh it bhsas not been reimbursed from funds de-
rived from the sale of ites first mortgage bonds or from othexr mop=-
eys deposited with the trustee under its first mortgage, for bet-
terments and additions to its lines of railway the following amounts;=
Industrial and OLREr trackS . . . . . . . .$310,870.03
Bridges, trestles and culverts . . « . . 39,263,938
3bops and engine housesd . « « + « « « o 76,223,30

Station and office dbuildings . . . . 74,123.45
Track betterments . . « « ¢ ¢ « o o o o 17,551044

Tom.....‘t‘..‘ El?losa.u

The company asks the Commission to modify its former orders

s0 a2 to permit it to use the $517,032,156 to finance the cost of
these expenditures., The Cormission has given comsideration to this
roquest and believes it zhould be granted, as provided herein,there-

fore-

IT I3 EEREBY ORDERED that the Order in Decision Number 9620,

dated Octoder 18, 1921, in Application Fumber 7147, be, and it is
heredy, amended by revoking the aunthority to use proceeds from the
sale of the $20,000,000.00 of first mortgage bonds authorised by De~
ciaion Jumber 3506, dated July 12, 1916, to acquire the stoo): of Sao-
ranento Northern Rallway and the bonds of Sacramento Korthern Railroad

or in reimbursing its treasury on account of the money expended for
the purshase of said stock or bonds,
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IT IS HEREBY FURTHER ORDERED that ‘the Order in Deocision
Famber 3506, dated July 12, 1916, as amended, be, and it is hereby,
fuarther amended 80 a3 to permit The Western Paocific Bailrosd Come
pany to use $517,032.16 of the proceeds obtained from the sale of
the bonds suthorizad. by said decision to reimburse its treasury
and to finance the cost of the additions and betterments to its
line of railway and equipment to which referen&o is made hexrein,
said amount of $517,032.15 having heretofore deen authorized to
be expended by Decision Number 9620, |

IT IS EEREBY FURTHER ORDZRED that the Ordu; in Decision
Numbexr 9620, dated October 18, 1921, as amended, and the Order in
Decision Number 3505, dated July 12, 1916, as amended, shall re-
main in full foroce and effect except as modified by this Supple-

mental Oxrdex,

DATED at San Frehoimeo, Californis, thie _/ “T day of
M. 1924.

Commiss ioners,
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