TDA0/D COLILILEION CF uES STATZ OF CALIDOZIL.

n the 1&I&vu0"’ ox vhe .:'.'*n ztion o“ :
.uO“ LOGIES Gad XD EIA C CORDORLIUICN Lyplication
for an order autkorizirg the i sownce of Tumbex
25,000 chares of common Svock. 10204

e gy

loz ingeles Gat snd Zlecvric Corporation ssxs pem_ission
to issue 25,000 skeres (52,500,000.00 pex velue) of common otock
and delivoeor the same to the omerc and kolders of ite common stock
in the proportion wrich their ctockholdizge of cuch stock Ddear to
the authorized and iscued common

Apslicent nac an ousho stock iseus 0f 530,000,000.00
divided into 510,000,000.00 of preferred and $20,000,000.00 of common.
0f the preforred $7,273,400.00, sud of the common $10,000,000.0C was
outctending Jmns 1, 1924. O tho common Shock %9,990,000.00 1o
ownod by the 2acific Lizhting Corporation.

4% o2 Jumo 1, 1924 applicant roports an accumulated suwrplus

o2 $3,883,877.89 consisting of ‘3943,335.35 ox arpropriated and

52,940 ,544.56 of umeppropristed surplus. Its resexve for accrued
dopreciation 4is rexorved ot $7,364,085.18. It 15 of rocoxd tirzt
alk of a;plic#n‘a’s surplus is invested in 1Us proverties axnd busiriess..
Applicmnt sgke perzicsion %o copitolize $52,50,000.00 of itc curplus
throngh the 4Lssue of common stock, leaving & balance of $1,383,877.89.

Aprlicant proposes to tromefer to LUs capital ztock account the

-le




n943,33%.35 of sppropristed cwryluc axd 51,556,666.67 of its un-
cppropricted ¢ - I% is doubtful whether the $943,333.33 of

cprrovriated ¢ - > in 110 entirety earnmed surplus. Ve

believe that th: trexnslerred to aspolicant’s wn-

appropriated curplus accouwnt ond tnat thorealter $2,300,000.00 of

the uwneppropricted surviuns chowid be transferred to amplicart?®s
carital stock sccownt through she Lscue of the $2,500,000.00 of
common stock. The testimony and revorts oxn file with the Commis-
sion chow that applicent has invested more than $2,500,000.00 ob-
teined Zrom eamings im . itc property and tucinesc. It m=y
properly be vermitted to issue 52,500,000.00 of its common stock to
rolzburse its treccury ard to distributo suckh wtock as o dividend o
itc stockholders. ‘ '

I herowith subni?t the following form of order :-

022 =R

Tos ingeles Gas and Ilectric Corporation, heving applied to
the Railwoad Commiscion for pormicsion to iceme 52,500,000.00 of itz
commorn stock, 2 »ublic hearing havizg beea held and the Rsllrozd Cozm-
mission being of the opinion thav trhe morey, propqrty or labor to he
procured or pald Zor by ¢ ol of cuch stock 1g reasonably required
by cpplicant and thal thi
nrovided,

IT IS E=23ZBY ORDERED that L0 ZLES GAS LITD E’&ECTRIC
CORDORATION be, ami it ic heredy, authorized to issme at not less than
par on or before October 1, 1924, 25,000 sheres (352,500,000.00 par
value) of its common stock, for the purpose of reixbursing its treas-
t2y becavze of earninzs expendoed for the zcquisitlion of properties.
Such stock, eftexr the reimbursing of spplicont’s treasury, may, ac¢cord-

ing to law, be distributed To applicant™s stocxXholders a3 o stoeck




dividoexnd.
' Tho 2wt hority hersin gramted 1o 2ubjoect to Lurthor condl-
tionc as Lollows :=-
1. Los Axgoloc Cas and 3Zlectric Corporation shall
Xeep such record of the Iz cus, Sele end delivery
of tho Stock herein oautborized axd of the dis~
nosition of tro rroceods 23 will enadle it o
®ile ox ox before the 25th. aay of each month a
voxrifiod ropors, as soguiroed by the Reilroad
Commicaion'e Genorosl Order Number 24, which
order, in 50 far ag applicoble, i made a npart
of Thiz oxéex.
2. Tho awthority zerein granted will become offective

vpon the date rereof.

The Zorezoing Opinion and Order 15 hereby approved 2nd

ordered filed os the Opinion and QOrdoexr of the Railroad Cozmiscion of
the Steto of Califommiz.

DITED at Sar Troxmeiseo, Califommis, this Z ﬂ: day o
July, 1924. |

Commissioners.




