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Los ~elc:. Ga~ and. 3lectric Corp o::a.tion :.skc parmi od.o::::. 

to iS~~0 25,000 :~rcs ($2,500~000.00 pe= value) of co~on ztock 

~d delivor t~e o~e to the o~ero ~~ ho1~ero of its co~on stock 

i:l the ;pro;port1o:l w~i c!::. their ctock:b.old1ngc of S'.:.ch stock beo.r to 

the c.utho:t"izee. 0.=.0.. i scued. CO::.::'O!l 0-: ock. 

Ap::?li~:t ~t..e Q.:l o::ltho:::ized. :::tock is~e of ~30 .. 000,OOO.OO 

diVidoa into 010,000,000.00 of preferred and $20,000,000.00 of co~on. 

Of the ~reforrod. $7,273,400.00. ~d of the co=mon $10~00o,00o.bc was 

outcta.nding J-:n" 1, 1924. Of tho COl:l::lon z-:ock ~9 ,990,000.00 10 

O~r.lOa by the ?o.cific Lienting Corporction. 

o! $3,883,877.69 co:c.:::iS;1.:lg of :~94;3.333.33 ot c-p:propriated and 

C2,9~O,544.56 of una~pro;priated ~p1~s. Its reoe~e for acc~ed 

do~rec1o.t1on io rc:r;.ortoc. c.t 07,364,085.18. It is of record t=..:.t 

c.ll of c.pplicsnt' s 3"..:=p1~.s is invested 1:1 i to p=o~ert1es aDd business. 

Applicant c.sks·per=13sio~ to cc.~itc.lize C2,SO09000.00 o~ it~ ~-plus 

thro~h the issue of co:=on :::tock, lec.ving c b~la~e of ~1,383,e77.e9. 

~pplicant proposes to t:-~sfer to its capital :::tock ~ccount the 
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cpp.ropriate~ s~~lu= repre=~tz in itc ent1r~ty ea~ed cnrpluz. We 

beliove thc.t this :::.=.o~t chould 'be tre...::.s:?erred to -a.:Pl~licant T s 'C.!l.-

el'proprlc.t ed ~J?lus o.ccount :::.:ld th~t thore~""'ter ~2 .500.000.00 ot 

the u:JAppropnated surplus cho'tlld be . transier:oed. to 2.:ppli ca.:r:t T s 

cc.l=it~l stock nCCou:lt through t!lO issue o'f the ~2.500,.OOO.OO of 

a Oc::::lO:c. stock. The testi:::.o::lY and re;:?Ortz on i'ilo with the Co=1s-

sion snow t::.c.t o.pplic~nt has invected :nore th= ~2.500,00(}.OO 0"0-

tained '!::OOI: eo.r.c.ing::: i-:1: _ its property tl.:ld ·oueine:;;:::. It =,:!'~ 

properly 'be percitted. to is~e $2.500,.000.00 of its co~on stoCk to 

ro1:-:'bur:::o it::: tro~.::ury o.t:.d. .to distributo such $ock a.s c dividend. to 

itc ctockholders. I' . 

! herewith su.b:l:.it the follo\vi:l.g fortl of order :-

O?DER 

!.os .ti.:o.gele s Gas and. 310ctric Corporo.tio!l, havi:Jg a;pplied to 

the ~~il:oad Co:::.:i3ciO::l for ~Or.=ic3ion to issue $2.500.000.00 of its 

COm::lo;c, stock, :J. :?;l':.'blic heo.r:t.:lg havi:::::g bee:l held o:c.d the Railro::.d. 00:-

:lissio!!. being of the opinion tha:~ the money, pro~rty or ~bor to be 

procured or paid 'for by the 1z ct:.o of :::o.ch :::tock is r.,o,oo:1ooly roquired 

'by c.pplicant m:J.d that this ::.:pplico. tio::l sc.Oi:.ld be granted cos herein 

CO~O?~TIm: be. and. it io hereby. s,utho=.tzed to issue at not less tba..n 

:par on or before October 1, 1924, 25,.000 s1l9.rez ($2,.500,000.00 par 

vo.lue) of its CCl:!:lon :::tock, for the purpose of re1:b'Ors1:Jg 1 ts treas-

~y because of earning::: e~endod for the ccquisit10n of properties. 

iDg to law, be d.i stri b'1:.ted to 3.l'Plica.tIt r S stocnolderc as a stock 
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divid.O:ld. 

Tho o.t::tno:1ty nore1."l gro.ntod. 10 :::u"ojoot to 1"\u1:11or condi-

t1ono as ~ollows :-

1. too .. ~oloo Co.o :J.M Zloctr1c CO::'1'orc;t1on shall 

keol' cuch reoord. of the 1s:;ue. eele and d.elivery 

of tho otock here 1:0. a.uthoI'1zed. c.ni of the d1E-

!,osit10n ot tb.o prooeed.s &s nil en:l.ble it to 

:!ile 0:: 0::' before tho 25th. fJ1!y of each month a 

vo:1.!iod roport. .Q.'l ::oc;,1llro<l by 't"n.o Rc.1lroo.d. 

Com~ o01on' s Q.onoro.l Orde r Nu:::lber 24. whI.~h 

ordG::', in. so fa: a.s c.ppll~ble. io mMe 0. ~t 

of this orda::.". 

2. Tho a.~hor1ty herein sr~ed Will "oeco=e effective 

upon the c1.ate hereof. 

The foresoing O~1~on c.n.d Order 10 hereby approved and. 

ord.ered. filed. CoS the O:pi:lion c.n.<l Ord.or o~ the Ro.ilroad. Co::::::::l1sc1oIl. ot 

the Steto of Call.~o:::lia. 

D~:> at S:l;C. :s'r~isoo~ Cc.lii'o::"!li.a, this --/.7~rC ___ day of 

July, 1924. 

Como.i ssio~ers. 


