
( 

Deoisio!l No. ) 0 78'f 

co~:!! sst o:~ C~ 

In the !!~tter of ~he A:pplicatio::J. o~ ) 
LOS .a'Go:::T1ES G":'S & 3:r;::~CT:;aC. CO?:?OR.ATIO::r ) 
for ~ order ~uthorizing the 1sc~nce ) 
=nd ~ale of it~ six per cent pro~erred ) 
~o~. ) 

Ea~~IGEt Co~m1ssioner : 

O?I~rION 

Appl 1 cs.t 1 on 
N'llIJl"oel" 
10205 

Lo~ .4::gele s Gs~ So.uCo Zlectric corpor:!.tion ~c.kc permission 

to issue 50,000 z1:s':"es (¢5,OOO,OOO.OO ps= value) of its six per cont 

p::-ef'erred ctoclc :llld St'i.ch addi tio::JAl ::l.Q.o=t of :ruch ctoek tl3 1NJ..y be 

~boeribed ~or by its stockholde:"c pur~t to their right and priVi-

leg~ u::.d.er the le.w, to sa.cccri"oe ::0:" the p:,oportion of such stock 3.: 

their cto~hold.insz "oe:'lr to ~he total sc."ozc-:-ibed sr..d.jor iZe""..ed pre-

!erred stock, and. to sell mlC. deliver such stock ~t not less: than 

$90.00 po-:- 3h~re. Of 'the proceeds reo.l1.:ed. from the sa.le of' the 

60,000 sbt..res of prefer=ed. stoc~ ::.pplics.nt asks pe:::::.iSSion to PEr\{ 

Bond & Goodw~ & T~Cke=. I~c. a co~scion of $5.00 per =n~e for 

their services. rendered in cO:::.:lection With the sq,le of such stock • 

..u: t:l:!o rO!:l:li~J.ng p!'ocecds o"ota.:l:c.ed fro::: t"o.e sclo of its preferred. 

steck ewli C~ t 1r.tO:ldc to use to r?~.::r fo:- :?c.d.itio!lS ~d. extenz:~ O:c.3 ...... 

"C" filed. i:l this l'I'oceeQ.i:::s. al':?li em t z,ls 0 asks p er:ni s3io n t 0 

iSSIle te:::porary receil't=. to the St:.bscri'bers o~ its preferred steck,. 

~C~ receipts to be excbAnee~ ~o= 3tock ce=t1~ic~tes ~s soon 20 appl1-

cnnt is ~ a positio~ to doliver its stock certificates. 
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Appliec.::=.t h~s en o.ut:.o:'izoa. stock 1 SZttG o:! $30~OOO,OOO.00 

~ivido~ into 010.000,000.00 of p=e~erred ~d $20,000,000.00 ot 

co=.on. O! the pre!er~ed ctock.$7,273.400.00, ~d of tho co~on 

$10,000,000.00 wee O".l:tctsnd-"Dg O::l Jun.o l, 1924. ~ ~ec1al cectins 

of sp:pli~:o.tt s stookAoldorc :b.c.c boen c:::.lled for JtlJ.y 25th. At 

:ncb. ::::looting the stockholders are :loked. to vote -::'1'0:1 t:'e proposal. to 

i::lcrease applicnntTs ~~t~orize~ capital stock from $30~OOO,OOO.OO to 

~60,OOO~OOO.oo divi~ed ~to :j30.ooo,OOO.OO of cocmon znd $30,000,000.00 

of pre!erre~ stoc~. b.~l'li cnn.t -nUl offer all o! the new preferred 

stock to 1 ts pre::::e:lt ctockholders, who b.ave the right to Stfcscribe 

tor cue h st ock. 1:1 the pro:po~i on 'Obi c'!:. their ct ockholcl1 ngs 'boa.%' to tho 

totsl Si1bscribed. rxndjor iSSQ,ed. preferred. stock a.t the pl'ice ($90.00 

!=lor shc:e) o.t wbi e:. o.ppllca:c.t will o~!or said ctock !or ::sD.le to the 

~u'blic. It is not ool1eved t:'sZ ~:9plicant'l s stockholders will sub-

It ha.s en tared into an 

agre m:.ent With 30::ld. &: Go oa::lln (,,: Tucker, Inc. wJ:ll9reU!!der they &.re to 

sct as 'c.:pplica.::.t r s selli:Jg :lgents in the zs.le of ~;5.0009000.00 of p=e-

toned :tock. 3'or their services they c.re to receive::. co::c1 $Sion 

0'1: f)6.00 per sh:lre of stock sold. 

certificates tJ.:pplice.::l.t will iSSlle te=:pors.::y ::-eceipts to stock p'CX'cbAs-

erc. Those :l.re to ·oe exch~ed !or stock certifica.tes. If :for 

:::l.!ly ::oeaSO!l o.:p:plics.:It wil~ bo ~"ole to dell ve= stock cert1t1cates 

'11i th1:l. 0. reascr.~ble ti:r:l&, it will ref'c::.d to the pilrcbasers of tho 

stock the !'OJ.1 :purchase price :plus interect et the rate of six 0.01"­

l~:-C :per 2ll.n=.o:: each $90.00 paid i:::1 0:;' S!lch s:.bSC:'1.ptio::'. 

;":ppliC2.!l.t i:l its 3zb.i"J:)it "en' reports its estima.ted approved 

expe::lditures d:c.r1:g 1924 :l:or :l.dd.it10:ls a.nd extensions to its :plants 

.. 
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propert1es ~ equi~~ont ~t ~13.823.22S.00 sesre~ted ~s ~OllOW3 :-

G-:l.S Work s, i!1c1 ud.i:::Jg one 7 million cu. ft. ge::.er:l.tor ~ 
one 1 ::lillion cu. ~t. :pee:: hour n:nd. two one­
b.aJ.f ::lillion cu. ft. per hour each comp=essors, 
o:::e 10 :lillion cu. ft. holder o.m purchase o~ 
:pro~erty ~d iIlstclla~ion of foundation ~or 
~other lO :11110::: cu. ft. holder ~o= 1925. 
toge~~~ with ~uxi11:l.ry e~U1pce!lt and build-
ingS .................................... " 01,675,060 

New Ga:;:: 7{0:zs, first pcy:ont on c.ccount o:! 3Lte ..... .. .. 

Zlectric ~orks, i!lcluai~ one 17,500 kilowatt turbo­
generator ~~ auxilicry eqU1:pment, etc. ..... 

::row Electnc ;Vorks, at SeoJ. 3eacJ:., ~Il .t"J.u.ch expenditures 
duri:o.g 1924 71111 rescn. ca; least ........... .. 

G~s ~ictr1outins Sycto~ ...................... .. 
Incl~1~ 250 miles co~erci~l ~1ns 

18 :niles pres=o.re ::la1.ll$ 
32,000 gcs sorvices 
45,000 gC3 meters 
25,000 gac rogul~torc 

Zlectr1c :i:)istributi::lg Syste:l, includ.i~ 
20,000 electric services 
24,000 e1ect::'1c :caters .... 

. . . . . . . . . . . . . . 

.. .. .. 

. ., . . 

. . . . 

100,,000 

1,032,732 

2.200,000 

4,,03S,493 

1,350,.000 

333,830 

Overhe~d. oxpence .... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ____ ~5~7~1.!~41~O_ 

Grand. total est:1:lated net i:ocreo.se in cap1t:::l ~CCO'CIlts ... $l3, 825,225 

Tho record. s):ows thc.t lJ:oout ~i:tty (50) p~r cent ot the e st1-

mated expend.1tures have 'been incurred. 

I ;:'orewi th C'.l~it the !ollowing :!onn o~ ord.er :-

ORDER 

the 3.s.:Uroe.d. Co:mi 33ion fo'!" pe:r:ni szion to is.cue preferred stock, ~ 

puolic hearins lle:vi:Jg bee::. held and the R:l.ilroad Co:::l:li sSio:l ·ooing of 

the op1:o.ion that the ~oney, property or laoor to be procured or paid 

for through the isS'C.e of such stock is reaCO!:.$.oly req1l1red by s,!'p11eant 

2?'S 
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~d that the expenditur~s he~e1n authorized are not in 7holc or in 

po.rt reQ.::on::.b1y chQ.rgoable to opera.ting ex:pen::e or to inc CCle. 

I~ IS r3;'lZBY O:8E?.zD. as follo";7s :-

1. Los Lngeleo Ga~ ~d Zlectric Corporation m$y issue 

50~.000 sh.'lrez ($5~000.000 .. 00 par vo.lue) of i t& 

'Orefe::red stock am stl.ch e.ddit10ncl 8::lount of its ... 

preferred stock :!s ~y be :::"J.b:cri bed for by B.Z'P11-

privilege, under the 1w t to cubscr1be tor the 

proportion. o! suc::' :;¢.ock as thei:: stockholdi:o.gs 

boar to tho toto.l ~bocr1bod ~~/or iocnod pre-

!e::red stock. Lo:: ~geles ~a:: ana Eleotric 

Co=poration mey exe~te ~d deliver ta~ors-~ re-

cOipt:: to the :Mb~cribe:rs ~or its preferred. ::;tock. 

the i ssc.e o'! t7h:t cll is heroin ~::::thorizedt s.1l:td re-

ceipts to be conditioned that in the event ~P.9li-

cant is ~ble to deli ve::- 1 ts pe::=.nellt certifi-

cateo of stock t it sb::.ll vlithin c: rea.oon:.blo ti:ce 

reftlnd to tho :u'bse:'ibe::-s for ouch otock the a.::lO'tUlt 

pc.id. the::efo= together With intereot the=eon Sot eo 

rate equiv--1cnt to $6.00 per a~ttO upon eo.Ch $90.00 

po.id i:. 0::' such subscriptionS". 

2. Los ~sele::: G-:t.o ~d :::lcct:-ic Corporation s:bc.ll sell. the 

preferl"'ec.. stock he:-ein c'uthorized to "';'0 i s::;.-ue d zt 

Of the 1'ro-

~=o~erre~ ~ock ~os ~elcs G~s ~Di Electric Co:r-

~o:-at1on -::r.ay p=.y to 30:ld & Gcod.."t:i.n. & T':::.cker. Inc. 

the :::u:::. 0: :lOt e:ceed.~ ¢6.00 per sb.:1.xe o~ ztock 

oold by tl:.C::l ;;0= their se:::v1ce~ re::.do=ed. in c o:mec-

tio=. wit::. the zale of sc.ch =tock. 

i:lg proceed::. obt3.i:led. f=o!ll the ::::ale of tho preferr-
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oel :.:tock he-ce:1.n :::.utho~ized. to '00 i ssu.ed :::ball be 

~oed to ~~ !o~ ~he edd1t1o:o a~ extenc10ns to the 

co~~n:T' ° planto, J?roper-;ies a:ld oo..u:i;pmont set 

:forth in its E::hibit "CIT tiled in tbis proceed.ins. 

the Coc.:ti ~3io:c in su.:p:pl~o:n ta.l ord.er or order&~ 1'ro-

Vid.ed. thc:t o:c.l:; sucb. expendi tue s CoS nre :pro:perly 

chargeable to cs.pi tal account u=.d.er the 'tl:li'!or:l ::yo-

tom of a.ccoc.n'ts l'rosctibed by tho Railroae. CO=:i.SziOIl. 

oball be paid !o~ through the use of proceeds real-

ized. fro: 'tho oale of stock he~e1n authorized to be 

is ::nted.. 

3. Los ~~elec Gaz end. 31ectnc Co::-;po::-atio:::l shall keep such 

record ot ih.o 1 scue, Q!le ~d. dolive:-y of the st ock 

horei:c. authorized. o.nd of TJle dispoS1 tion o! 'the 

proceeds ~s vlll enable it to file on or be~ore the 

25t~. d~y of e:::.ch :::lonth So verifi ed roport. QoS re-

q,Uired by the R=..1.1rocd. Co:::'''''.!. osion' s Gene:nl Order 

4. The $.ut:b.otity hcrei:l granted will beco~ effective 1l:pon 

the dete he::'ooi\ btz.t U!ld.er such e.utl:lo Ii ty no s'tock 

1924. 

The tor agoing Opi::lion D.ni Order is here by s,l'P roved. and 

orderod,t'iled t:.s tho Op1:o.1o:1 :l:!ld. Order of the ?atll'Oad. Commis:sion of 

the Stc. te 0 '! C~li iorti.a.. 

Je' DATED at ~ Fra.::lCisco, Ca.lifor!''::' 0., this 7 da,. of 

J'Ul.y , 1924. 
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