Decizion Xo. 2 3 2 g f

BEFORE TEZ RALAOLD COMMISSION CX EZ

In the licttor of the Application ol

T0S ANGELES GAS & ZLECTRIC CORDCRATION Applicetion
for an order autkorizing the Isctuance ' Frmoexr
ond ’sale of 1its zix per cent prolerred

ctock.

Pavl Overton, for Arplicent.

BRUNDIGE, Commissioner :

¥ T OX

Loz ingeles Gag and Zlectric cbrporation acks vermission
to Lzzue 50,000 cheres (55,000,000.00 par value) of itz six per cort
preferred ctock and cuch additional amownt of Juch STock a8 mAY be

sabeeribed Sor by its stockiholders pursuart Yo thelr right azd privi-
lege, under the law, %o Subscribve for the proportion of suck stock as
Theix ctockholdings bear to the total SuDECTIdOd S sxd/or Liscued preo-
ferred stock, and to sell mnd deliver sweh stock ut not less than
290.00 per share. 0f the vrocoedc realized Zrom the cale of the

50,000 sheres of preferred stock cppllicams asks perzission to pey

Bond & Goodwin & Tucke=, Inc. a commiscion of $6.00 per chare for

their sozvices rexdered in connection with the ssle of such stock.
11 tze romaining procecds obtained Lfrom the Selo of 1ts prelerred
stock eppllicamy inteads to uwse %o pey for 2dditions and extonsions

to its plamtc, properties zoxd equipment a5 Set forthk inm itz Exkihit

ipnlicmnt z2lso acks permission 0

0 be exchanged Jor stoc}: certificates 23 soonr &3 appvli-

wosition %o doliver its stock certificates.




Lpplicoxs has an authorized stock issme of $30,000,000.00

divided into 210,000,000.00 of preferred ond 330?000,000.00 of
coxmon. 0% the preferred ctoek,$7,275,400.00, znd of.the common
£10,000,000.00 wac outstending on Jwae 1, 1924. L speclal mecting
of appiicent’s stockzolders kot been calied for July 25Ch. At
cuch meeting the stockholders are asked to vote upon the propossl to
incroase epplicant’s outhorized capitel stock 2rom $30,000,000.00 to
860,000,000.00 Givided irzto $30,000,000.00 of common =nd $30,000,000.00
of preferred stocZ. soplicont will offer all of the new prelerred
stoek to 1ts precent stockkolders, who have the right To swoscribe
for suck stock in the proportion wiick their ctockholdings bear to the
totsl subserided and/or issued preferred stock at the price ($£90.00

er saare) ot whick epplicant will offexr said svock for sdle to the
wblice. It 43 not bellieved thot z2pplicant®s stockholders will Sub-
seribo for 21l of thoe new preferred svock. It nas entered into an
agrecrent with Bond & Goedwin & Tucker, Inc. whereunder they zre ©0
act 28 'applicant’s selling agents in the zzle of £5,000,000.00 of pre-
forred stock. FTor their services they are to receive o commission
02 86.00 ver share of stock sold. Pendinz the delivery of stock
certificates applicent will {ssue texporary receipts to stock puxrchas-
ers. These axe to be excrmmged for sztock certificates. IZ Zor
any rencon applicaxt will be umadble to deliver stock certificates
within o reacomzble time, it will refuxnd to the yurchasers of the
stoek the 2wll purchese price plus interect at the rate of six dol-
lors ver sopw:.oz each $90.00 paid in on such subseriptioxz.

Zpplicant in itc Zzkidit "CT reports its estimavted approved

expenditures durixg 1924 for additions snd extensions to 1ts plants




properties oxnd eguivment at $13,823,225.00 segregated a5 Lollows

Gaes Works, inecluding one 7 milliorn cu. £t. gexerator,
one 1 million cu. £t. Der hour anmd tWo one-
ol million cu. £t. per hour eack compressors,
ore 10 nillion cu. £t. holder and purchase o
property axd izctellation of Zoundation Lor
arotrer 10 millioz cu. £t. holdexr foxr 1525,
together with cuxiliary equipment and bulld-
IDZS o o o = o o o o o 8 2 o o 4 o o o o s o $L,675,060

Yow Gas Woxks, firct voyzent on sccomnt ol ite « - « .- & 100,000

Zlectric Vorks, including oxze 17,500 kilowatt turbdo-
generator ond auxilizry equivment, otCe . o o 1,032,732

sehric Works, at Senl ‘3each, on which expendliiures
during 1924 will reach «& least . . . . . . . 2,200,000

Goz Dictridbuting Systol o « ¢ ¢ 4 4 . o o . 4,038,493
Ircluding 250 riles commexrcial meins
18 miles preccure nsins
32,000 g2 cexvicecs
48,000 gas meters
25,000 gas regumlators

Tlectric Distriduting Systex, including

20,000 electric zexvices

24,000 electxic moters . » 2,521,700
New Gexerel Office Building and eguipment 1,350,000
¥isceollaxeous e o e o s 333,830

Overnesd oXpencO .« « » o o o« s o o @ 571,410

Grend total estimeied net incresse in capital sccomnts...$03, 823,225

Tho record shows that avout 2ifty (50) per cent of the esti-
nated expenditures have veen incurred.

T horewtth cudtmit the following Zorm of order :-

ORDZR

Tos Argeles Cas and Blectric Corporation having spplied to
the Rwilroed Commission for vermiscion Yo itsue preferred stock, &
pudlic hearing heving beer held and the Railroad Commission being of
the opinion that the mouey, property or labor o be procured or paid

Lor through the issue of suckh Stock is reasonebly recuired by emplicent
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and that the expenditures horein suthorlzed are not in whole or in

part reaconcbly chargeoadble tTo oporating expensSe or to incams,
I? IS ES2ZBY ORDERED, ac follows :-

l. Ios ingeles Gac ond Electrié Corporation may issue
50,000 charecs (55,000,000.00 par value) of its
yroferred stock exd such edditionmcl amouxt of its
preferred stock 25 may be csubseribed for dy appli-
cant®s stockholders purswnt to thelr right and
privilege, wnder the laow, To subderibe Loxr the
provortion of suck Lock as thelr stockkoldings
boar to the total subscrided and/or iccued pro-
Zorrod stock. Loc Angeles Gas and Eleotric
Corporation mey execute and deliver tomporaXxy Tew

the subscrivers Zor Lits prelerred stock,
02 whlca 1c herein avthorized, s2id re-
be conditioned that in the evert ampli-
cent ic unable to deliver 1ts vermenent certifi-
catec of ctock, it shall witzin o reaconablo Time
refund %o the subseridbers for cueh stock the amouwnt
poid therelfor together with interect thereon at 2o
rate oquivelent to £6.00 per sanum uwpon each £90.00
raid such subseriptions.
irgeles Gac tmd ZleetTic Corporation Shell sell the
vreferred stock aerein zuthorlized to we Iscued at
nan £$90.00 per shere. 02 the pro-
em vke sale of 50,000 gheres of
e Gas 2xd Electric Cor-
poration may poy to Zond & Gcodmin & Tucker, Inc.
the cum of not emceeding 56.00 per share of stock
sold by trem for vhelr zervices rexdored in connec-
tiozm witk the cale of suer stock. L1l the remmine

ing proceedc obtained £rom the cmle 02 the pPreferr-

=fm




ctock hereln cuthorized to e issued chall be
used to nry for tho sdditions oxd extencions to the
compeany' s plaxnts, properties and oqulipmont set
Zorth in 4ivs Zxhivit "C" 2Lled in this proceeding,

or for Such other vurdoses &S may dbe authorized by

the Conmxissior in suyplemexntal order or orders, pro=-

vided theat ozly such expexditures oz are properly
chargealle To cepitel account under the uniform cyc-
ten of a.cccan‘::s vrescribed By tae Reilroad Commissioen,
chall be paid for through the use of proceeds roal=-
lzed £from the sale of stock herein authorized to bve
iszued.

3. Ioc inzelec Gas and Zlectric Coryoration shell keep such
oecord of wno lscue, stle ard delivery of the stock
orcix aunthorized and of the dlsposition o2 tre

proceeds 28 wWill enable it to file on or before the
25th. day of eacn moxnth 2 verified revort, «S re—
cuired by the Rodlroad Commfcsion'ts General Order
Juzber 24, wkick order, in so far as ayplicedble, 43
=ole o part of trdis order.

aut2ority acrein graxted will become effective upon
the dete hereof, btul uwnder such sutiority no stock
my be 1ssued, =1d or delivered alter November 1,

1924, ‘ .

The foregoing Opinioxn arxd Order is hereby arnproved and
ordered Liled og Tho Opinion and Order of the Rt irosd Commission of
the State of Coliformia.

DATED at Sen Frexmcisco, Caelifornis, this 2 day of
July , l924.




