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TE2 RATIRO-D CO:ZIISSION OF TEB STATT OF CANITORNIA

In the Matter of the Avplication of )
T0S ANCELRS TERIINALS, INCORR0RLTED, )

for vormission and an order authoriz- } Application Jumber 10313
)

ing issue of capital cstock.
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Y. Ae Barrnlill, Zor Appnlicant.

In this espoplication the Reilrosd Commission iz ecoxed to make
sn oxdor suthorizing Los Angeles Terminsls, Incorporaved,
cue and sell Zor caskh st par 250 shares of its cenitalY’.
aggregate par value of $25,000.00; and
70 usc the vprocecds To boe received from the sale of 510,000.
to pay oxganizatior srd incornmoration expenses ard to provide
working capitel; axnd
2. To uwse tze proceeds o de recelved from the sale of the re-

maining $15,000,00 of stock, when and ad needed, Lor tho purposes ol

carxying on the business of the compary.

4 pudblic hearing in this matter was held vefore Examiner Wil-
liams in Log fnzclec.

Lot Angeles Terminals, Incorporated, was organized oxr or sasbout
July 186, 1924, and %--‘an : ] ctock of $35,000.00-‘ivided
into 250 shares of ner valwe of U1i00. eack, all chares being common.
The company's Axrticies of Incorwmoxation, a certified copy of which 1is
filed wita the spplication, normit it, among other things, to Qo a gener-
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8l broxerage, comnission, forwarding and export buciress, and 0 en-
gage in the trancrortation of Sreight Lor hire to and Lfrom the harbor
oX Los Angelos and various svorts of the world in foreign countries snd

vorts on trhe Pecific Coagt and ports of tre State of California, by

1eens 0f ocean 20ing § er*s%ms and ofber water eradt. and to went oy

loaze torminal cites and faecilitios, including the nececsaxy rosd 0r o=

porty and improvements nocescary Lo carry on its dbusiness, and to es~
tablish and maintain warehouses for the storage of merchandise.
Althouga The company s Axticlces of Incorporation vermit 1t %o
engage ix bhusiness of a nublic utility noture, it is of recoxd tﬁat its
onerations, 2t “he oussct at leacv, will be confined to nor-public util-
1ty dbusiness, 1t veing the intention o tac commany at prosent, to lescse
& toxminol site In Loz Arngeles harbor and to act ac Lorwarding agent-
{or Ireight to be transported by others. az applicant's on-
recions may e onlarged and exparded at some future veriod to include
one or more of the additlional activities, hotkz »ublic utility and non-
puclic utility, nermitied by the Axrticles of Ircoxporation, it Las dveen
decided, in oxder to remove any rnossidle doudbt of the validity of the
svock to bo issued, to file this sypplication with thiz Commission, al=-
Though the compary's operations, st prosent, will be of o ron-public
Tility nature. AL thce zane time, 50 testimony acrein shows, & simi-

lar annlication nas been Liled with the Commissioncer of Cornmorations.
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At trhis time, thc recoxrd shows, It 1s orooosed to iscue and
soll only w10,000. of ctock, 1t boing thought thet rot more than that
amount 02 cask wWill be nececcary o pay the incorporstion and organize-
tion costs and foes, @nd to vrovide the company wita working cach capi-~
tal. Tae roemaining 15,000, 0f stock will be cold only when ard as
Sound nccecsary oy the company. The order nerein,therefore, while auth-
oriziry the it 425,000, of stock, will permit ol the expenditure

at this time of only 10,000. ¢ tho procceds. Before the romaining

315,000, of orocceds may be usoed, spplicart m obtair from the Railroad

Coxmission s supnlemental oxder, or orders, authorizing the experditure.
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To obtain such cupplemental orders tho compary showlid Zile wita
Commission formal rcouests, for onermizziorn %0 use nroceeds;
roguests to skow the amount ol proceeds it is desired o expond
in somo dovail, tize purnoseo for whick it is irtended to use suck nro-

ceods.,.

Los Azgeles Terminsls, Incorporated, naving svplied to the

Railroad Commission for vermission to issue and sell 325,000. of ctock,

& public hearing having been neld and the Reilrosd Commissiorn boing of

oy

the opinion that the applicatior chould Dbe granted, snd that the money,

vroperty or labor to bo procured or naid for through the issue and sale

of $10,000. of stock, 13 reasonebly required at Tals time for the pure
poces gpocified boroin and that the exponditures Lor such purposes are
2ot in whole or in rpert reaconadbly chargesable to overating exponse or
o incomo,

I IS ZEXEBY QRDZIED that Los isrgeles Terminsels, Incorporated,
bo, and 1t is horedy, cuthorized to issue and zell Lfor cash at no: 1ess
than psar, on or vefore June 30, 1925, two hundred snd £ifty shares of

ts common capital stock, of the aggregate par value of 525,000.

BY DURITIR C2DE2ZD that Lot Angelos Terminals, Incor-
norated, be, and It is hercdby, cuthorized to use the nroceeds to be re~
ceived from the cale of not exceeding 10,000, of the stock hereirn auth-

rizod to pay incorporation and orgonization cxXnenses and to yrovide
working cepital.

I0 IS IERTRY TURTECR ORDIRED tazt the proceeds 10 e received
by Los Angeles Terminals, Incorporsted, from the sale of. 515,000. of

the ock nerein au taorlzou, nay e exponded only waen and oS suthorized




Py thce Commiscior in a cupplicmental order or oxrlcre,.
IC IC ZEFERY DUZLIER OROEZED thet el Terminals,
Incorporated, chall izeep suck rccord of tho issue, sale and delivery
0% vhe suthorized wid of the dicposition of the rprocceds,
Xile on or velore the 25th day of cach nontk, a
c reguired vy the Reilrocd Commissiorn's Genoral Or—
der To. 24, wnich order ir so far ac appliceble, L5 mede a part of
order.
I IS ZITERY TURIZER ORDDIED that trhe euthority hereir grant-

ed will vecome cifoctive upon the dete nercof

DATED st Sen Frameisco, Celiformia, tats ] AT day of

Suly, 1924.
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