Decision No. I 3 *ZQS“

DEPORS THS RAIIR0AD COILISSION OF TIE WIAIZ OF CALIFORNIA,

In the Matter of the Application of )
the TUSTIN WATER WORKS for permi scion i Application Nuaber 10L90

t0 make & loan,.
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02 INION

Co 2. Utt and liargaret R. Utt, his wife, doing business under
the £irm nzme of Tustin Water Vorks, ask permission to execute 2 mbrb-
gage 2nd to issue notes in the agzregats sum of $40,000.00. LAppli-~
cants intend to forthwith iscue a .,-’;10,0:50.00 three year seven per cent
note and to secure the payment of such note by & mortgage which will
be & lien on the Zollowing property :-=
Lots Ten (10), Zleven (1l) and Twelve (12) in Block Firty-six (4.6) of
the Tustin Land and Improvement Company's Subdivision of a part of
Tustin, &5 shown on & lap recorded in 3ook 13, page 81 of liscellan-.
eous Records ¢f Los Angeles County, Calilornia. Reserving 20 feet
{.fg)?lloy of£ the Noxth end of the iect one-1mal? (W&) of said Lot Ten
| The £10,000.00 which applicants hove xow arranged to borrow
will be used for the genreral ecxtemsion of their water system. Lppli-
cants have approximately 425 consumers connected with thelr water sys-
teonm. There is now no rortzage on the public wtility properties.

The operating revemios for 1923 are rerorted at £6,116.37 and for 1922
at $5,400.00. The operating expenses for 1923, imeluwding %1,000.00
for deprecistion, total $4,581.90 and for 1922 {3,604.22.

Nola.rrm:gaments have been mades to borrow the remaining
$30,000.00. It 15 of record that i¥ applicants wndertake the construc-
tion of & reservoir it mny be necessary for them to borrow in excess of
the $30,000.00.  If it becomes necessary to barrow the additlonal
%30,000.00 applicants should £ile a supplemental. application sShrowing
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the specific purposes for which they propose to expend the $30,000.00.

OR DI

C. 2. Utt and Margaret R. Uit, his wife, doing business undex
the £irm name and style of Tustin Weter Works, ha.v'ing'aalced i:ormission
to execute o mortgaze and to issue notes, & public hearing baving been
held befores Excminer Fazkhauser and the Railroad Commission beirg of
the opinion thot the momey, property or lador to be procured or pald
for through the issue of the notes herein authorized is reascnably re-
quired by applicant, )

IT IS EEREBY ORDERZD, =2c Lollows :=-

l. C. 2. Utt end lexgaret . Utt, his wife, doing business
nnder the Zirm pzme apdl style o2 Tustin Water Works,
are hereby suthorized to execute & mortgage substan-
t121ly in the some form 23 the mortgege f£iled in
this procecding on July 27th. to secure the pajyment.
of the 310,000.00 three year seven per cent note,
the issue of whica note is kereby a-m:horized. The
proceeds obtained frox the issue of the note shall
be unsed by cpplicants to pay for extensions, addi-
tions ond betterments to their water properties.

2., C. 2. Utt and Mergaret . Utt, his wife, may upon obtain-
ing & supplemental order Zrox the Comxi ssion, issue
additionnl notes in the amount of not exceeding
$30,000.00.

3. 0. E. Utt and Xargaret R. Utt, his wife, shall keeyp such
record of the issue.and .delivery of the notes herein
suthorized and of the disposition of the proceeds as
will enable them to Zile on or before the 25th. cay
oX each month a verified report as reguired by the
Railroad Commicssion's General Ordsxr Number 24, whjch
order in so far as applicable 1s made a part of this

order.

-2-

t;

.




The authoruty herein granted to iscue notes will become
offoctive when applicants have paid the fee prescrided

by Section 57 o2 the 2wblic Ttilities Lect, which fee
i85 540.00.
5. TUnder the authority kerein granted, no note may be issusd
efter Tobruary 1, 1925.
DATED et Sen Frazeisco, Celifornis, this ¥ % day of

August, 1924.
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Comnmi sgcioners.
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