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Deeision No. /3 f/tJ . • 

BEFORE TJ:lE RAILROAD CO~S::iION OF T$ ::3TA:r:!& OF CALDO?NlA. 

~ the Matter of the Applieation o~ ) 
?ACU'11,; ~AS ANJ.) .l!:ll:CmIC t;01r2..mY. ) 

& corporation, for an order of the ) 
!{a1lroad Commission of the State of } 
Cal1fo:::n1a. authOrizing applic811t to ) 
issue, sell. and deliTer ita common } 
capital stook to the par value of ) 
:;?5,OOO,OOO.OO. and to use the pro- } 
ooed.. from the sale of 1 ts eomcon ) 
oapital stoek in the manner and for ) 
the purposes set forth here~. J 

Application NUmber 10361 

c. ? Cutten, for Applicant. 

MARTIN, Comm1 saioner: 

O?IMION 

In this application the Railroad Comm1sa.1on is asked. to 

make an order authonz1llg ?&ei:r1C Gas and E:leotr10 COItp8ll.1" to issue and 

sell at not lea8 than t'93. a share, 50,000 Bhar •• of the eocmon capita]. 

stoole of tbe aggrega.te pa.r value of $5,000,000.00, for the pu:rpose of 

p~1ng in part the eost of ertensions, addi tiona, betterments JIllQ. im-

provement. to its plants and prop artie. and to those of~. Shaata 

Power Corporation. 

On Jlme 25, 1924. Pacific Gas and Electric Compa:cy filed With 

the Comm1asicn as EXhibit No •. 2 in Applieation Nu=ber 10182,& statement 

ShoWing the -anreimburaed capital expend1 tures of Pacifio Gas and' Elec­

trio .company and Mt. Shasta Power Corporation on September 30, 1923, 

the subsequent eapital expenditures for the two eompanies to and includ­

ing April 30, 1924, and the reimbursement authorised and made for the 

period. from Septetlber 30. 1923 to April 30. 1924. The statement also 

shows the unexpended balance of capi ta.1 expenditures authorized at 

April 30, 1924 and the estimated cost of routine construetion for the 
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. . 
balanoo of the year 1924. 

In thi3 8tatement the oompao,y report. aotual or est1m&te4 

oapital expenditur .. of $27.280,293.'1'1 t aga.inst whioh the Commission 

has not authorised the 1sa:a.e ot stook or bonds exoept as indicated. 

The $27.280,293.77 is determined in the following manner:-

Unraimouraed capital e%pend1turea at September 30. 
1923 of ?aci:fie G ... and Eleotri0 Co:np8.1l1' md :r.rt. 
Shasta Power Corporation as per Exhibit ~" ot 
Application No. 9545 •••••••••••.•• $7.262,793.42 

Total oonetruotio.n expenditures from Sept.30. 
1923 to A.pril 30. 1924 of Pao1:t1c Gas and. EJ.-
eotri0 Company and ~t.Shast& ?ower Corporation 14.15~.642.63 

.Unexpend.ed balanoe of capital expenditures auth-
orized at April 30. 1924 of Pacific Gaa and El-
ectrio Company and Mt. Shasta Power Corporation 23.38f.,554.87 

Esttmate' cost o~ rout1Da oonstruotion of Pacifi0 
~&I and Eleatric Company for balano. of 1924 4,500,000.00 

Total ••••••• 
LESS Cash and aCC~~8 ~eoe~Tab1. ~or above oa~~ta1 

expend1turea at Apr1l 30. 1924: 
Prooeeda from sales of appUcantB 
~1r8t preferred stoak as set forth 
in Application No. ~0182....... ;3T.t.311.95 

Prtcee4.a :from sal .• 01: $:1.9.500. par 
value of fi1'8t preterred stook as 
per Application No. 10182....... 18.037.50 

?rooeeda reoe1ved from sa10 of pro-
perty released. from mortgage. per 
Exhibit ~~ ot Appl1cat1on No.9545 866.847.60 

~roceeds received from sale ot 
~lO.OOO.OOO faoe amount of first 
and refand1ng mortgage 5-1/2 % 
gold bonda of Ser1es ne" author-
ized by 3a11ro~ Comm1ssion De-
oision No. 12619.......... 9.200.000.00 

Prooeed. reoeived from sale of 
+~2.500.000. faoe amo~t of first 
and re!\to.d1ng mortgage 5-l/2% 
gold. bonda of Serie. "e" author­
ized. by :&&11ro&4 CotDl'l1isa1on 
Deoision No. l3417............ 11.502,500.00 

~otal available funds.and aocawnts 
Aotual or e8t~ated expenditure. againSt whioh the 
Ra11roai CommiSSion has not au.thorized the issue 
o~ any stook. or bonda • • • • • • • • • • • • • 
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By Dec101on Number 13760 dated July l. 192~ 1n Application 

Number 10182. the Commi6sian authorized the ~omp~ ~o issue and sell 

$5~OOO.OOO.00 o:f its cocmon oa.pital stock for the purpoae 01' :tin.mo1ng . ... . '" . 
ill part the reported expenditures of ~7 ,280.293.7'1. It is nO'r.~eported . . . 
that pursuant to authori~ granted 1n Deoision Number 13750 the oomp~ 

t .. I> to 

o~~ered its common stock to its stockholders at $93. per share and that . . 
up to August 1. 1924~ tho time set for ter.m1nating :he receipt of sub­

soriptions. it had reoeived subsoriptions :for approxtmate17 70,000 

shares of its oommon stook. To enable 1 t to fill these subsorip-. 
tiona and to :fUrther :finanoe ill part the re;ported expenditures o:f 

$27,280,293.77 the comp~ now makes this request for permiSSion to 18-

8~. an additianal ;5,000,000.00 of common stock. 

Pacifio Gas and. EJ.ectrio C!omp~ reports that it has an auth­

orized oapital stock of'il60,OOO.OOO.OO diVided ~to ~79.900,OOO.OO of 

first preferred stock, ~OO,OOO.OO of or1~na1 preferred stock and 

$80,000,000.00 of common stock. As of June 30. 1924 the COZD.P8tI1' reports 

ou tstand1ng in the hands of the publio $54'.""',4U.9l of f1rst pr,e­

ferred stoak, 1nolud1ng stook eubsoribed tor but not fullJ pa1d or 1s­

sued. and $35,630,831.67 of common stook; & total of' $"90,095.243.58 of 

etock. 

1rtt. Shasta Power Corporation has an authOrised oapital stoelc . 
of ~O,OOO,OOO.OO divided into 100,000 8b:&.reS of the par vaJ,.ue of' ~OO. 

each. &1l shares being oozrmon. It appears that the entire authorised 

capital stock has been 1ssued ana. is outstanding and that ?ao1fic Gas 

and Electri0 Comp8.tlY owns all. but direotor' 8 sha;res. 

I believtt the e.pp11oe.t~on should be grmted and b.erewith 

submit the following form of order:-

ORDER 

Pao1fic Gas and Eleotric Comp~ ha~g applied to the Rail­

road Comm.1ssi= for permiSSion to issue and sell is,OOO.OOO.OO of Ita 

oommon oapital stock, a public hear1llg haVing been held. and the :aau-
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road. Comm1aa10n being of the op1n1= that the applioatlon shouJ..d be 

granted ae herein proVided and that the mone;,. propert,. or la~ to 

be prooured or paid for through suoh issue is roasonabl;y reqUired for 
~ 

the purposes 3pecified herein. and that the expenditurea for suoh pur­

poses are not 1n who~e or in part reasonably chargeable to operating 

expense. or to inoome. 

IT IS EEREBY ORDERED that Paoifio Gas and El.ectric Comp8.1'l7 

be, and it is hereb1'. authorised to iS8Ue aDd. sell at not le88 than 

$93.00 per share. 50,000 shares of its oommon oapital stook of the ag_ 

gregate par value of $5,,000,000.00 and to USe the prooee4a for the pur­

pose of f1D.ano1ng in part the cost of the extenSions, additions, bet­

terments and improvements to Which r eterenoe is ,made in the foregoing 

opinion and in Exhibit No. 2 filed in Application Number 10182. 

The ~thorit7 herein granted 1s subject to further oond1t~OD8 

a$ followa:-

1. The prooeed.s :from thfJ sale of the stock herein ~thor-

ized shall be used to fincr.ce onl.7 suoh eX}>end1-

turea as are properly ohargeable to oapltal. ao­

OOtDlt under thE) Classifications of Aooounts pre­

scribed or adopted b7 this Comm188ion. 

2. Applloant sh8ll. keep ~uch reoo1"4 of the 1 B8a.e. sale and 

deliver.v of the stook herein authOrized and of 

the dispOSition of the prooeeds as Will 'enab~e 

it to file on or before the 25th d.q of each. month 

a verified report. as required by the Railroad 

Commission's G-eneraJ. Order No. U. Which order in 

so far as applicable. is made a part of thi8 

order. 



3. ~he autho:r1ty herein granted w111 become effeo­

t1ve upon the date hereof. Onder suoh 

aathorit,y no stook may be 18Sued. sold or 

del1ver~cl 8ubsequct to July 5l. 1925. 

The forego1:og Opinion 8:J.d Order are areby approved and . 
Ordor!~ •• ~.A Ie uh8 Op11l1an ind a!~6! e,£ the lWlroaa OommiSSion 

o~ tho State o~ C~~£O~~&. 

D.A.!I$J) at San ll'r8Zlo1800. Cal.1toru1a., this -'o1 .... ?_C<_ dai of 

Augt2.st. 1924. 

C0rrm1ss1oners. 


