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Decision No. /37.L3 .

BEFPORE. w5 RATEROAD COUMISSION OF THE STALE OF CALIFORNIA

In the Matter of the Application of )

PEXRIESS STAGES, INCOXPORATED, }
for permisaion to issue & note and )
chattel mortgage to the Sank of )
Italy in the sum of ten thousand )
(10,000) dollars to refund & cer-
tain chattel mortgage heretofore )
authorized by the Railrosd Commis- )
sion. )

Application Xumber 10399

5Y 4B COMMISSION:

WASKEAS, the xailroad Commission, by Lecision Lumber 12674,
dated October 2, 1923, as amended by vecision Number 12706, dated Octo-
ber 13, 1923, suthorized Peerless Stages, Incorporated, among other
taingd, to execute a chattel mortzage on Iwelve of its sutomobiles and
to issue to ueni-y ?. Campbell, ir payment ror properties, iis eight per
cent. serisl note in txe prircipal amount of $14,000.00 payable in month=
1y installmcnts of not less than $500.00; and

WEEREAS, Peorleas Stages, Incorporated, in the #bove enti~
tled matter, has applied to the Rallroad Commission for permission to
oxecute to the Bank of Italy & new mortgage on certsin of its sutomo-
biles and to issue its six percent. demand note for §10,000.00 to re-
fund the balance due on the ¥14,000.00 note issued to Henxy T. Cempbell
pursuant to Decision Sumber 12674, ac amended by Decision Number 12706;
snd

WEEREAS, & copy of the proposed mortgage satisfactory in form
has been filed with the Commission in this proceeding as Xxhibit "A™;

snd




WEERZAS, the Commission is of the opinion that this iz a
matter in which a public hearing is not necessary and that the applica-
tion should be granted as provided horein and that the execution of the
mortgage and the issue of the note iz reasonadly required by spplicant,

therefore,

IT IS HEREZY ORDERED that Peerless Stages, Incorporated, be,
and it is heredy, suthorized to execute a mortgage substantially in the
same form as that f£iled in this proceeding and marked EZxhibit "AW, and
to issue, orn or before October 31, 1924, ita six percent. promissory note
in the principal amount of $10,000.00 for the purpose of refunding the
balance due on the note iscued to Henry T. Campbell pursuant to Decise
1on Number 12674 dated October 2, 1923, as smended by Decision Number
12706, dated October 13, 1923,

The aufhority herein granted is subject to the following

conditiong:=

L. Yhe suthority herein granted to execute & mortgage is

for the purpose of this prooceeding only and is
granted only in so far as tkis Commission has
Jurisdiction undexr the terms of the Public Util-
ities Act and is not intended as an approval of
said mortgage as to such other legal require-
ments to which said mortgage msy be sublect.

2. thirty days after execution of the mortgage
herein authorized, a certified copy thereof,as
finally executed, shall be filed with the Com~

mission.

3. Applicant shall file with the Commission within thirty
days safter executionr of the mortgage, & statement

showing for what purpose or purposes, the proceeds

7S




recoived wero usede

4. The authority herein granted will become effective upon
the date hereof.

~ DATED at Sen Framcisco, Californis, this 2q 7 day of
Avgust, 1924,
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