
Dcci Sion No. }.3 'It 0 

In the Matter of the A~p11cation of 
l'ACIli'IC GAS loNj) BT,j:iCT:?~C CO!c?~"'rr, e. 
cor:pora.~ion. for an order of the 
E.a:U:road. Comm1 ss.1o:c. ot the state ot 
C&lifor,oia tl.uthorizing applicant to 
io::m.e and sell to The :::tl.tio:aAl City 
co:pany (a Now York co~ora.tion) 
$12 ,500,000.. fs,ce :l.mount of Q.ppli-
O:J.::lt's first 1J.D.d reiUndi:cg tlortB~e 
gold bonds o~ Soriec nc~. 

C. ? .. Cutten for J,.pplicant. 

O?!!~!on-

Pacific Gas tl.!ld. 31ectric CO::lP:::.:c.y asks par1n1 scion to is.sc.e 

and sell at 94',s pro." ce:o.t of face value and. accrued interest ~ $12.500;.000 •• 

o! firct ~d refu.nd~ng mortgage Series nc" ~. pe= cent bonds due :December .. 
'_ .~ k ~;#' 

.-
oettermo:o.t s and. i::mrovecents to ito fa.cilities and the facilities of •• *. 

Mt. S"!l!l.stll ?ower Cor:po~t1oI:. dosaribed. in Applicant's Exhibit N'1:mber 2 •. 

In ::ro.ch ex..1.ibit applica.::.t, as of .April 30) 1924, ·r-e:?Ort.~ 
,~." 

$27,280,295.77 of o.ctual or (:)ct~ted. eox:.strllction expencl·it~es for the 
.. " 

Sinoe then theCo:nmi Scion hQ. s 
• ·"1 

authorized a:p:pli Callt to i c::r...e ~lO,OOO ,000. of. common sto~ (Dec1sion . ,'. ,,", '" 

N'tUllbor 13750, d.e~ea. Jw.y 1, 1924 ~PJ?lie~tion 2h:m.ber .10182 o.nd. :DeCision 
, ,·1" 

NtClOer 13910, d.ated. ~~~:3t 12, 1924 .l..:p:pliea.ti·o:l N'Cber 10Z61). :Of . 
. -"..' , 

, .' ~ 

cuoh stock the racord. shows tJ:lat a:pproximSoteiy $7,200,000: he,s been sold. 
.. '"'-.: 

uncia:' the Co:::r:li scion' z deci sio!!. the re:1linder of 

the stock ~y ~e sold. :!o:: ::lOt les::: than ~9z.- :per sha=e.-· 
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,,~c o:! JimO 30, lS24 a.:p~licent $.lltl its sub sid.iary cotl:panies 
roport 014::' .46:I..lOO. 0-: 'bond::: out stsnding in tho :hAnds o'f t=. e p'l.:lb110. 

As of tho c~e d.ato :l.pplica::.t r~o:-t::. (,:90,OS5.243.58 of stock ownod or 

SUbsc:-ioed tor 'by tl'le se:lerel :9u'blic. This ~ou.nt consists of 
:~S4.464.411.91 ot 6 per cent p:-eforred stocks and. (::35.630,031.67 of 

It i~ of record tbat the proceodz Which the com~~y wil1 re-

a11ze from the Olle of the bonet:: '.vcl.ch i-: now asks l?erm.isSion to ioSt:.e. 

together vii th the proceed:; 1lhl. Co. it ro:l.l. ized. or will realize from the 

oalo of the common otock W'.!:i~ the C0":'1,,:,,1 ~on heretofore ~s :::.uthorized. 

to be i SOU eI d., 'Oill eD.::l.ble tho c0::.:pe.ny to fi:JA:lce it::. con:::truction prog:t'SJ:l 

for a. p a::-iod of So bout ceven 4:1ont!l.c. 

! herewith C'C.b::rl. t the 'fOlJ.OVling !Ol"tl of order. 

ORD~R 

~citic G:::.s and. :nectric Co::p~y, havi!Jg fLPl=lli ad. to the Rc.il-

road. Com=i sSion fo'!: pe:-=1 scion to i csue s.nd. sell $lZ.500~000. of its 

:first a.:l.d. refunding :nortzsge Serio:: f?C" ~ J?et' cent 'bond.s, c. :!?u'blic 

hearil?$ haVing bee:::. held a:c.d tho ?..e.ilrosd Comw:"i cSion beiXlg of the opinion 

t!lat the :rn.oJ::.ey, prol'e:'ty or labor to oe :procured or paid. tor thro'1lSh the 

herein ~ocifiod. and. th:::rt the expondit'Crec ::;or cueh r:n=poces :'::-0 not in 

comE) , 

bo~ :l.lld. it 13 he:-eby, authorized. to i SC1l.e and 3011 OIl or 'oe:rore Novecber 

l,. 1924, ~t ninety-:rour ~d. Olle :b.o.~ per cent o:! thoir ~e.ce valu.e am 
Q.ccrued. intereot. ::''12,500,000. of itz 5Z per cent' first ~nd refunding 

mortgo.go Se:-ie:: ITO" gold. bond.c d'o.e Deco:::lber 1, 1952 c.nd uoo the ;proceed.s, 

otht3r tl:lan the ::-..ccruod intere:::t, to pay in part 0=:0. co st of the :J.ddi-

tiona ~d. ootter::le!lt:: to its ~rope:'tiez end. tho:::e of Ut. ::i'hAota 'Power 

Corpor.3.tio!l deccribed. in ..G.pplicc.::J.t' c ~bit N=ber 2, as is properl~ 

cbargoablo to fixed capit.e.l a.ccO".:nt und.er the UIl1fOm. Systetl. of Aocounts 
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ot otocko or bor..d.z heretofore u ..... thorized. by tho Co=1 :;::ion" Tho 

will oocooo o:f:foctive VfllO:c. appli ca.nt 'b.:lc p:l1d. 'tho feo proccr1bod. by Soc-

tion 57 of the ?ub1ic utilitioo ~ct, w~~Cb fee is 06,125. 

CO'Ql'~Y oilnll keel' such record. of the iZS'tW, :;;ale ~d delive::-y ot the 

bonds herein authorized. and of t~e disposition of the proceods as will 

amble it to file on .or be!'oro the 25th. cay Q~ each :nonth a. verified re-

Tho forogoing Opinion c.nd Orda:- 10 approved c.:::xl ordered. :!iled 

as tho Opinion end Orelo::- of the 3.m.lro:lc. COl"'l"'1i s::;ion of the Sta.te of 

D1..TED ~t So=. Frtalc1scc. Califo:c:.is., this --,2...:3:::...1f_~do.y otAug"olst, 

1924. 

Coo::11 sm. oner $. 


