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Deci slon No. /370

BIFRE THS RAIIZCAD CCLIISSION OF THE STATE OF CALIFORNIL.

In the Matter of the Avplication of
BACITIC GAS AXD ZLECTRIC COIMRATY, a
corporation, for an oxrder of the
Rallrosd Commi ssior of the Stato of
Celiforria autborizing applicant to
ioone snd zell to The Nutionml City
Company (& New York corporation)
312,500,000, face smoumnt of appli-
ca.nt' S firﬁt und refunding noxrtgeze
gold bonds of Series "CV.
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C. 2. Cutten Zor ALApplicant.

BRUNDIGE, Commiscioner :

2

Pacific Gas and Zlectric Compary asks permi...zio“ to ismme

and sell =t 944 por cont of face value and acerued interest §12,500,00C.,

~

of Zirct end refunding mortgage Series "C7 5 pé:: cert bonds due De_ciembe‘:‘:-’“.,

1, 1952, for the purpose of paying the coct of ex*en:;d.on‘é;" s.d.di‘cioné,
hotterments and improvemezts to I1U2 facilities and “he fa.cilities o..
Ut. Sheste Dower Corporatior desarided inm Appli comt’s Bxhibdlt Nember 2
In such oxaibit spplicant, ac of april 30, 1924, Feports
&27.280,295.77 of actual or éstimted corstruction emn&ltu:ées for ‘che'
payment of Whlck mo vrovisior wBs nade. bmce tnen the Co:nmi scion bas
authorized applicant to isswe $10,00C,000. of common s‘coc& (Decision
Nuaber 13750, deted July 1, 1924 appl:.cauion I‘Inm'ber 10182 and Decision
Tumber 12910, deted august 12, 192 Annlice...:.on ‘Ium'ber 1056.;.). of )
such stock the record ¢ that approxima uely a7 200 OOO. ha.; bean sold.
at £92. per share. the Com...:z. scion' s decision tne rompinder of

the Stock may bde sold for not les th,..n .,9 Ze 'ner shﬁ.-:':e_. -




8 ol June 30, 1924 apnlicant snd 1ts subsidiery compenies
roport 314L,461.100. of bondc outstanding in tho honds of the pudlice.
AS of tho same date applicant roporis $90,005,243.58 of stock owned or
Subs rived for by the gexersl public. Thiz axmount conszists of
354,464 ,411.9) of 6 per ceont preferred stocks and £35,630,831.67 of

cormmon stock.

It i3 of record trat the proceeds which the compéay will re-

2lize from the le of the bonds walch it now asks permission to issve,
together with the proceeds waich it rodlized or will realize fron the
gsale of the common stock which the Commiscion herotolore has Suthorized
to be issued, will enable the coxpany vo finance itc construction progran
for a period of about seven nontihc.

I herewitz svomit the follewing Lorxm of order.

Doecific Gos and Bléc‘.:ric Coxzpxny, having appnlied to the Roil~
road Commission for permiscion o Lssue and sell $12,500,000. of its
£irst and refunding mortzage Seriec "C" 5z per cent bonds, o nublic
rearing hovirg been neld and the Reilrosd Commicsion being of the opinion
thot the morey, property or labdbor to ne rrocured or paid for througk
iccue and sale of cuck boxnds 4o retsonably reguired for the purposes
herelr cpoecifiod and that ihe expenditures Tor cuch mrposes 2re not
whole or in purt rezcon2dbly chargeable to opeorating expenses or to in-
cone ,

IT IS HZZERY QRDIRED that the 2ACIFIC GAS AI!DIELECTRIC COLRANY
be, a2nd it 43 hereby, suthorized to issue and Sell orn or nefore November
1, 1924, at ninety-fowr and ore hslf per cent of Their face value axl
acerted interest, 512,500,000. of ite 5% per cent Zirst and refunding
mortgaze Sories "C" gold bonds dme December 1, 1952 and use the proceeds,
other then the acerued interest, to pay in part osuch cost of the 2d4di~
tions ard vetterments to its yroparties and thooe of It. Shocta Power
Corporation described in Spplicent’s Zxkibit Nuxber 2, &s iz properly

chargeaidle to fixed capital asccouxt under the Uniform System of Ascounts
. 1.03




vroseribed by the Commission and has not been Linanced through the Lscsue
of oStocks or bonds herotofore atthorized by the Commicssion, Tho
acerued interest mey wo used lor gonersl corporate purposes.

IT IS EZREBY PU2THER (RDIRED Shat the authority kerein gronted
will becomo offoctive waor applicont rac paid tho Leo precteribed dy Coc-
tion 57 of tze Public Tiilities fLet, whick fee is $6,125.

I7 IS IEEEEY DTURTEIR QRDIRZD tkat the Pocific Gas axd Zlectrlce

Compeny shall keep suck record of the iccue, s3le and delivery of the

bonds herein authorized and of the dismosition of the proceqads as will
onable it to £ile on .or before thke 25..... aey of oack moxth a ven:tied re-
vort, s required by the Raellroad Comxi ssion Goneral Qrdor Fumber 24,
which order in oo far oo &PPILCublO ig made & part of thiz order.

Trhe forogoing Opinioxn cxd Ordexr 15 apmroved axd ordered Iiled
&5 the Opirforn end Order of tho Radllroad Commission of the State of
CaliZornice

Sex Trancicsco, Califomis,
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Commissioners.




