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BEPCRE THEE RALROAD COMIISSION OF IEE ST&TE OF CLILIFOZNIA.

In the Matter of the Lpplication of )

SOUTE SHORE ZORT CQMRAYNY )
for an order authorizing the iscuwe ) Apmlication Number 10203
of stock. )

Oo E- Somh, S.D.d 00 Wt Flmey’ fOl‘ A:pplic&ntc
BY TEZ COMUIISIION

02IXNTIONXN

In this &pplication South Shore FPort Company asks pexrmission

to Lissue and sell, &t not less than £80.00 & skare net, 637 skares of
its common capital stock of the aggregate par value of £63,700.00 and
to use the proceeds for the purpose of increasing its equipment by the
addition of trucks, vharf extenzions and boat capacity.

South Shore Tort Company is engaged in the masiness of trans-
porting freight by motor boet and by trucks between the Sen Frarcisco
watar Zronmt and points in the Santa Clare Valley. It appears that
the company first operated orly the boat service Te Eor%?%ﬁ%re in Santa
Clé.ra. Cownty. Subsequently, by Decision Number 13189, deted Febrmary
20, 1924, it scqguired from J. J. Hubert the operative right to tre.ns—.
port Ifreight by aumo éta.geé vetwean Port South Shore and Palo £Zlto,
Nagfield, Mounfs.in Jiew, 'Snrmle, Sente Clers, gen Jooss, Cupertine,
Saratoga, Los Getos, Cempbell, Llviso, Coyote, Moxgan ELill, Sen Martin
and Gilroy over all roads and highkways and for o distance of wwo miles,
or either side of rosds and highwaeys traversed 1n reacking such comrmunli-

ties.
It is reported that applicant is msing in its operations two

2=-tor. Pord trucks and one 4-toxr Garford truck and one motor boat,
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ninety feet in length and twenty-four LTeet wide and oquiyped with a
Dioesel ongiﬁo. It apnears, nowever, from the spplication and from
Testimony hereir, that the increacsing volume of businsess necescitates
the yurchese of additional equipment. For thisreason the company
hog had its boat lengthened twenty-four feet at o cost of $7,000.00 and
48 planning to acqulire two additiomasl Garford trucks at & toial esti-~
mted cost of $11,000.00.

To obtain the money neoded for the cost of these additional
facilities and to pay indebtednecs of $38,500.00, whick is said to
bave boen incurred in the construction and scquisition of yroperty and
equipment now owned by the compaeny, this ayplication hes been filed.
While permission ig asked to sell the $63,700.00 of stock ot 80 net,
it is of record in thls proceeding trat apvlicant®s Board ol Directors
have pasced 2 resolution to sell no stock at less'thmq; 90 net tc the
company. The order krercin will therefore aut_horize the =mle oL the

stock at not less than 90 por cent of paxr velue net to tkhe company.

02P3IR

South Shore Xort Company, heving 2pplied to the Reilroad
Commi scion for vermiszion to issue and sell £63,700.00 of itc common
caplitel stoek, & public rearing hoving been held before Examiner
Paxkhonser, and the Railroad Commission being of the opinion that the

money, property or labox to ove vrocured or »aid for through such issue

apd sele i3 reasonebly roeguired for the purposes specifiad kerein, and

that the expenditures for suck pmrroses are not in whole or in part
reaconably chargeable to dpera.ting expenses or to ixcome,

IT IS ESRTEY ORDIRZD that SOUTE SEORE DPORT COMDANY be, and it
is hereby, suthorized to Lssue =nd sell on or before June 30, 1925, =t

not less than 90per cent of yar value zet to the comveny, $63,700.00

of 1ts common capital stock.
The authority herein granted is subject to further conditions




a3 follows :-

1. Lpplicent may wse apuroximately $18,000.0Q0 of the
proceeds to be received from the mmle of the
stoek to fLinmance the ¢cot of the addivional
truck axd boot Lacllitiec referred to in the
foregoing opinion, axd not oxceediny $38,500.00
To pay outstanding indebtedness which has beex
incurred iz the construction and acquisition of

proporty and equipment.

The roxainder o£ the net yroceeds and suck portion

of the 256,500.00 of proceeds not needed for

the rurvoce:s gpecified in Condition lNumber 1,
LSy ve used only IOr Such purposes as mey be
lndicated in supplemextal orders.

Lpplicant skoll keep such rocorld of the iscue, ssle
and delivery of vthe stock herein anthorized
and of the disposition of the mroceeds as will
oxable it to fLile on or before the 25ta. day
of eack month & verified report; a8 reguired
by the Raeilroad Commission®s Genersl Order
Number 24, which order, in so faor ac ayplicable,
ic made & port of this order.

4e The 2uthority hereir granted will becoms effective
wpon the date hereof. ,
DLTZD at San Framisco, Cslifornia, this 25'“( day of
Avgust, 1924.
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