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In the latter of the Lpplication of <'- ':ﬁ \(j[j 1
VENICE CONSTIERS WATER COLZLXY, a @) S
rublic utility corporatilion, lox
authority to issme itc first mori- Arpplicavion Kuxber 9844
gage bonds of tre face value of
$350,000.00 'oreferred. stoclz of the
var v...lue of $55,000.00 and common
ctock of the puer value of $153,000.00.

SUZZLE

By Decicion Number 13488, dated £Lpril 30, 1924, the Railroad
Commi ssion authorized tho Venice Consumercs Water Compaxy to 1sSsue nov
exceoeding $300,000.00 of 64 per cent Ffirst mortgage bonds dwe Ayril 1,
1944; not exceeding "55,000.00 of 7 ver cent preferred stock and not
exceeding $153,000.00 of common stock, =nd drected thet the p:oceeds'
from the sale of gmc’h stocks and bonds ve used for the purpose oI
paying fer the proverties formerly owred by tke City ater Company of
Oceen Zark, Vexnice ‘of Aoerica Water Compaxny sxnd Fredericks Vater Compily
and to acquire and construct the imyrovemernts to which reference is
made in Decision Number 13488, and ey not exceeding £5,000.00 for
organization expenses.

In its applicetion the Venice Consumers Woter Company request-

ed pearmission to issue, Zor the sbove yurposes, $350,000.00 of bonds,

£55,000.00 of 7 per cent preferred Stock, 3153,000.00 of common stock,

the 3153,000400 including 350,000.00 of common ctock wiich applicaxt
asksl permission %o is"ue to Benjemin Brodsky &8 compensation for ser-
vices rendered in uecw:i z optlons to purckase the above propertlies.
The Commti coion ix ite opizion recitos that the Venice Consumers wator
Compeny skould be suthorized to issue not exceeding $300,000.00 of '

6> ver cont bonde, $55,000.00 of 7 por cent nreferred stock axnd
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%153,000.0C of common stock for the purpese of acquiring the proper-
tiec formerly owned by the City VWeter Company oZ Ocean Park, Verice of
Lmerica Water Comparny asnd Fredericks Weter Company, exd to acquire md
construct the improvementc to which reference is made in thoe Commigc-
sion'c opinion azd to pay not exceeding $5,000.00 for crgaxizstion
PTXPOSES. The Commission further rocites thut it will not cuthorlze
applicant to %ssuo any additlonal stock or bonds Zor the aforesald
PULPO SO e

On July 31, 1924 the Venice Consumers Water Compmy £iled
Witk the Commissioxn & Stipulation agreeing that 1t will constrmet ell
of the improveaents axrd aodditions lisi:ed ir tke Commiscion's decision,
thet it will not Seck sutkority to iscwe &ny additional sto¢ks or
vonds or other evidences of indsbtednoess Jor the maIrposSeS ﬁxen‘cionod. in
Doctslon Number 13488 end thet such Surplus earnlngs &5 Ay Lave to be

invested in the imrrovements and additions referred to in Declsion

Number 13488 will be recorded unier &ccownt 33 "Ineome invested singo -

Docember 3L, 1912 in fixed czpital”™ and that suc:.'n. moreys will never be
uced Tor thoe purpose of declaring or paying 2 dividend noxr for the
Lsme of Stocks, bonds or other evidenceS of indebtednecs. The
compary asks the Commtssion to modlfy 123 order in Decision Number
13488 so &g to permit the company to deliver $50,000.00 of the
£153,000.00 of common stock authorized to be isscued by such decislon,
to Bexjemin Brodsky for services rendered ir Ssecuring op‘«:ions. for tke
prrckese of tho properties of the City Water Coxpeny of Oceen Tark,
Torice of imerica Water Company and "wadericks Water Company, Zor the
transfer of such options to Venice Consumers Water Company and other
services rendered in coxnection witz the orgarization of Venice Con-
sumers water Companye

Mhe Commizsicn nhas considered applicant's recuest =nd be-
11ieves that in view of thre stipulation £11led in this proceeding that

such reguest ray be grexted.

IT IS TRESRBFPORE ORDERZID +hat the Ordor in Decislon Number
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13488, dated 4pril 30, 1924, be, ard it 1o heredy, modified =0 &3 To
pormit Vonice Conswmers Voter Company to delivor 350,000.00 of tre
£153,000.00 of common stock authorized to be 1ssweed by such decision to
Bonjamin Brodsky.

I? IS ESRT3Y FURTEIR O2DIRED that tho Order in Declision
Neomber 13488, dated April 20, 1924, shall remain in full Zorce and
e2fect except &S modiZied by this First Supplemental Order.
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DATED at Sen Fravweiseo, Celifornia, this 20 . day of Lugust,

Commissionerc. &




