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Dcois1on No. /y~ 1. • 

.BEFORE 1'IE RA.IL..~OAD COL!MI~SIOn OF 'lEE S~AJ:E OF CALIFORNIA 

In the Matter of the Ap~l1cation of ) 
::;J,.,.~ JO .ARum C01tl?:?.ESS ~'"tJ 'tlA..~OUSE ) 
cO~t?.A.."1Y. a. corpora.tion, for per.nis-) Application :~'W:1ber 10364 
sion to issue stock. ) 

~tanley E. ?r~tt. for Applicgnt. 

:BY ~ COWv!ISS ION: 

OPINION 

In this application SaIl Jo squiD. Cocpress and Vla.rehouse 

company ~sks permission to issue and sell 750 shares of its co~on 
capital stock o~ the aggregate par value o~ ~75,OOO.OO. 

:.I.'11e application ind.ica.tes tha.t -:he compa.ny iIl.ton.d.s to 

ecquire lan~ in Bskersfie1d,to construct and opera.te a cotton com-

:;>ress. Il2ld warehouse cotton. At the hearing held in this me.tter 

Stanley R. Pratt, ·one of a.pplica~t's organizers and a member o~ its 

:Board o'! Directo::'s, estimated that there are apP::-OXi..llatel.y 44,000 

.acres of land planted in cotton 1::1 the lower San J'osqu:1ll Valley at 

F,·~·';':3cnt and tha.t there shoUld 'be 30,000 bales prOduced. this year, 

taking into consideration the adverse cl~tic conditions that have 

prevailed. ~~. Pratt tes~ifiod that there iz no compress in the 

Sen Joaquin ValleY' and that the cotton that is now :orod.uced. there 

is shipped to Los Angeles 0= to po~ts tn the Imperial Valley for --
ba.ling. 

1-

,)._1;". 
, ... l' 



. The comps.cy reports tha.t it htl.c a:c. option to pt:rch.o.ae 

for Q10,OOO.OO, twenty-two acres ot land in Bakersfield u~on which it 
plgns to ereot its warehouse and compr~ss. In t~1s connection, its 
estioated expenditures aro reported az !ollowe:-

. . . . . . . . . . . . . . . . . . . . . 
S1de track • • • • • • • • • • . • • • . • • . 
';:a.tor systetl a.."lQ. tire p::-otection equ1ptlCIlt • • 
:.!s.ch1nery, includine !re1ght end installs;t1on. 
Toole and miscellsneouz equipment • • • • • .. 
Bu11c..1ng NO.1.. • • • • • • • • • • • • .. .. • 
\:Jorking cap1 tal • .. • • • • • • .. • • • .. • • 

Total ........... 

.:;.ao, 000.00 
5,000.00 

10.000.00 
55,000.00 
5.000.00 

15,000.00 
25,000.00 

$l25,000.00 

To finance in part the cost of these estimated expenditures 

applicant asks pern:r1SSion at this t1::te to issue and sell, at :par_ With-

out deduct1~ !or brokerage or commission, Y75,OOO.00 of its stock. 

This stock hss 00 en su.bscribed for by the f'ollow1ng:-

CaleXico Co~press Co • • • • 
T. J. \t{est • • • • • • •• 
John ? Conduit •••••• 
J. B. Eotfman • • • • • .. • • 
~tanle7 R. ?rett • • • • 
J. A. Rughes •••••• 
~. A. Barlow •••••••• 
R. A. Jastro • . . . . . . 

TotsJ. ........ .. 

~O,OOO.OO 
9,600.00 

15,000.00 
20,000.00 

100.00 
100.00 
100.00 
100.00 

~575,000.00 

App~1cant's Articles of lnco~orat1on. a COp7 of which 
is tilcd With tho app~cat1an. e~ow that it wae organized on or about 

July 9, 1924. With sn authorized ca,ital :tock of ~250,OOO.00 diVi~ed 

~to 2500 3h~es of thc p~ value of $100 .. 00 eaoh, all shares being 
COl:lmon. ~Ae ~rescnt app11cat1o~, however, in,volves tte 1s~e o~ 

onlY ~75tOOO.OO of stock. Stock in addition to this ~ount nocde~ to 

fin~ce in ~art the eet~ated exponditures to which referonce is ~e 

herein, may be issued only after the company has filea 3 ~ormal ap-

plication vdth this Co~ssion and has received ~ order from the 
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Cocmi3sion authorizing it to 1ssue such stock. 

ORDER 

San· J'oaCl,uin CO!llDr~3S a.n.d. Warehouse COI:lP8:l.Y, ha:vl.ng a.ppliod 

to the ?a.ilroad Co:zission ,!or permission to issue and sell $75,000. 

o~ its common ca.l'itaJ. stock. s. !'ublic hearing having been held be-

fore Exa.'lliller Fa.Ilkhau3er and the :!ailros.d CO:u::Uscion being of the. 

op1n1on that the mo~oy, ~roperty or labor to be ~rocured or paid for 

through zuch issue and. sale iz reasonably re quired. by applicant :tor 

the purposes specified. herein and that the expe~d1tures tor such pur-

1'oses are no t in whole or in part rea.sonably chargeable to operat-

ing expenses or to inco:ne, 

IT IS !:re3Z3Y 0?DE?3D tha.t San JOaQ.u1n Compr~ss and Ware-

houze Company be, and. it is hereby, auth.orized to iszue end. sell on 

or before June 30, 1925, $75.000.00 of its coomon capita.l stock and 

to use' the proceeds for the :9~oses indicated in the forego1ng op1Il-

ion. 
The a.uthority h,erein granted. is subject to the following 

cond,1t1ons:-

1. The stock here~ ~thor1zed shall be sold at not'less 

than par for cash without deduction ~or brokerage 

or commission. No stock ~ be issued until 

2. Applicant s~!iIll keep such record of the issue and. sale 

ot sto~r. heroin authorized an~ of the disposition 

of the ~roceeds as will enable it to i!le on or 

before the 25th day of each month a verified re-

port as re<.tui:red by the Railroad Cor.:m1ssion' 8 



General Order No. 24, which order in so far as ap-

plica.ble, is made a. 'Pa.rt of this order. 

3. The authority herein granted Will become effective upon the 

date hereof. 

DATEJ) at San. :b'rancisco. California, this 3 0 '\ day-of 

August, ~924. 


