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Decision No. /¥ &0 2,

SEFORE THE RAIIRQCAD COLALISSION OF IHE STATE O0F CALIFORNIA

In the Matter of the Application of )
SAN JOMAUIN COMPRESS AND WAREEQUSE )
COMPANY, & corporation, for permis- )  Application Jumber 10364
sion to issue stock. )

Stanley 2. 2ratt, foxr Applicant.

BY TEE COIMISSION:

CR2INIODN

In this application Sar Josguin Compress and Warchouse
Company asks permission to issue and sell 750 chares of its common
capital stock of the aggregate var value of i75,000.00.

vne applicatiorn indicates that the compary intends to
acounire land in Bekersfield,to construct and operate a cotton com-
press, and warerouse cotton. A% the rearing Lheld in this matter
Stanley R. Pratt, one of applicant's organizers and a member of its
Hourd 0f Directors, e3timated that there are approximately 44,000
acres of land planted in cotton in the lower San Josquin Valley at

present and that there should de 30,000 bales produced thls year,

taking into consideration tkhe adverse climatic conditions that have

prevailed. IMr. Pratt testified that there is no compress in the
Sen Joaquin Valley and that tkhe cotton that is now yroduced there
43 shipped to Los Angeles or to voints in the Imperial Valley Zfor
valing.




‘Tee compamy roports that it hos an option to purchace
for $10,000.00, twenty~two acres of land in Bakersfield upon which it
plans to erect its warehouse and compress. In this connection, its
estinated expenditures are reported as Lollows:-

Lmd L] - - L 3 - - - - - - » - - - - - - *
Side Track o &« ¢ o v 4 4 v e e “ .
water system and fire p*o«ection eaui nent . 10,000.00
achinery, including freight and installation 55 OOO 00
10ols end miscellaneous equipment . . . . . . 5, *000.00
Builms ro- l L] - - - - L] - - - - - - - - Ld - 15 ooo OO
Horking capltal o ¢ ¢ v ¢ 4 4 e e s s e e s o 25.000.00

. -%10,000.00
. 5.000.00

Total LA A B BB BB B ) 81254__000.00

Lo finance in part the cost of these estimated expenditures
spplicant acks permission at this time to issue ard sell, at par, with-
out deduction for hrokerage or commission, $75,000.00 of its stock.

i{his stoek has e exn subscridbed for by the following:-

Calexaco Compress Co . . . . $30,000.00
T d. West . « & e * & e @ 9.600.00
dOhn :L). COD.CL'Qiu - - - 15,000.00
\l - - ..O‘.ffl.‘l&n « o & @ E0,000.00
stanley R. Prat 100.00
Jo A.. J.'.Lush. [= RS 100.00
C. A. Barlow . . 100.00
H. A, J25t20 . . 100-00

Tot&l LI I A N NN :5’75,000.00

Applicant's Articles of Incorporation, a copy of which
iz £1led with tho spplicafian, chow that it was organized on or about
July 9, 1924, with un autkoerized capital ctock oF $250,000.00 diviled
into 2500 2hares of the par velue of $100.00 each, all shares being
common. The prescnt application, however, involves the issue of
only 975,000.00 of stock. Stock in addition to thic smournt neoeded to
finance in vart the estimated exponditures %o whickh reference ic msle
hereirn, may be issued only after the company has filed a Sormel ap-

Plication with this Commission and has received an order Ffrom the




Commission authorizing it to izsue such stock.

San- Joaquin Compress and Warehouse Company, having applicd
to the Railroad CommiSSioﬁvfor permission to issue and sell $75,000.
0f its commor canital 3tock, & public hearing khaving been held be-
Zore Examincr Fankhsuser and the Railroad Commission being of the .
ovinion that the morcy, property or labor to be procured or pald for
through such icssue and sale is reasonably reguired by applicant for
the purposes specified nereinm and that the experditures for such pur-
poces are not in whole or in part reasonably chargesble to operat-

ing expenses or to incone,

IT Ié HEXERY ORDERED that San Josguir Compress and Ware-
houce Company be, end it is heredy, suthorized to issue and sell on
or before Juxe 30, 1925, $75,000.00 of its common capital stock and
to wuse the proceeds for the purposes indicsted in the foregoing oyin-
ion.

The authority herein granted ic subject to the fellowing

conditioﬁs:-

1. Tae stock hereir suthorized shall be sold at not less
ther par for cash without deduction for Dbrokerage
or commission. No stock mey be issued until
2ully vaide

Applicant sSnsll keep such record of the issue and sale
of stoclkk hereirn authorized and of the disposition
0f tae proceeds as will enable it 10 f£ile on or
before the 25tk day of each month a verified re-

port as reguired by the Railrcad Commission's




General Order No. 24, which oxrder ir so far as sp=

plicadle, is made & pert of this order.

3, The suthority hereir granted will become effective upon the

date hereof.

: {
DATED st Ssx FMrancisco, Califormis, this 70 1 day of

Augast, 1924
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