
Docision !;o. L!L I () ~ 

In tho !.:e,.J"tor of J~!,~e .~:!!pl.i.c::.:'Jjiol'l 0:= tho 
CC!~SO:·ID~~..T3j) .. ~I.~li':~:: .;'2:;:) J~·l:10j;1~.:~:Tr:.v CC\~~ ... :J:;Y 
fer o.i.<.~horit:r to :.9 .... U'C}lC~SO, :m.<l ',;. :ll. :';ST::;? 
::or .'"' .. u.".;l;,:ori ty to sell c.ll of .I~1~c })ro~?e:cticz 
of t!:c ::::;:.:td,i. :2. ':;ot~i1') one. ::::o:c :::"..l:'tl'lor 
lac-..... a to borrow :;20,OC10.OO 0:1 tho enid. :!,jl"O-
po::."tiec :'or "~::.c pur:po:3e 0: ro::u.ncl.~ll$ cor-
to.in d.obt1::. 

S:hc ~xtlro:::.cl COl'.niz:::ion by Decicion :;umber 13662, dutod June 

5, 1924, ~uthori zed CO::lSolid~tcd. ~:!.'J.ter ;and Jevelopment COmp211Y to i gSue 
.. 
:;20,000.00 of CO::l.':lon ztock :me: ~)zo.ooo .. oo o£ '7 :per cont Z ye:lr note;;! 

~d to OSCUJ:l.C (i34,056.90 of indebtedness rc:.?errocl. to in Exhibit 'T::''' of 

~·11:.1ch ind.obtocl.nooo :::20,000.00 i:;. to be ::: e'1unclco. trorough the issue of, 

noto::::. 

~h0 Co: .... -ni s~ion j.n its d,ociO:iC'n reet toe 

c.leo e::timo.to th~.:t thcl"e zhouldl:lo in tn-o :::-e:;;er"IQ for ".cc:::"Uod. doproci::::.-

t10n :~;30,229 .00. 

"., 

roport of t'Co Co:.'1.~:: :;oion':;; en,sinooro c.nd tlQlO !ld.v1oeo. tl'le Co::nmiso·1on ; __ . 



of indebteci...""l0!Jo, which. the CO!'.lI',my 11::::';; 'beon c.u.thori:r.ed to n,o:::u.x.e. and 

:;20,000.00 0::: otock h;lrotoioro ~u""horized to oe icoued. ::'..no.. the ::;30,229.00 

ot dcprecic.tio!l re:.:or're t irom tho ::::200,795.00 loc.v0c ~. 'bo.ltmC0 

The CO::'..::io:J.ion i::: o~ '::;co o~,inioll t'l"\n.t tr.0 ccm:p~y may 'b0 l~r::li1.,'ted. to 

i::::::ue c.dcli ticn~ stoel: in the S'J:"lount of (;116.600.00. 

:'8:~ COl.:.?:~7'! be, :md l,t :!.::: hereby, ::.uthorizoo. to i ~~3U0 ;:il15 t 600.00 of 

corxnon otock, ix:. :J.d.d.i tiOll to tl .... e ;;;20,000.00 heretofore o.uthori::ec. to be 

io:::uod, for tho ?u.rP000 0::: :9o.yit'~ in port for tIle :r?to::pertioo whlch tl:.o 

13662, W:J.t od JUIlC 5, 1924, :::l~l rC:::lc.:Ln in full force ~Dd. 0i'~ect e~co:pt 

CoS ::'10 cl1flod by thi 0 Pi'rot ~u:!pl(:)1.'1entcl Order. 

DL:::3D o."~ s~ :,I1=~llCi:::cc, CcJ.i:rorni~ thi::: J. 7 I~ d:ry 0:: Soptel:lbor, 

C 0::':1:i. osi oner c. 


