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Iz the liatier of the Applicstion of the

COLBQLIDLRED AN LD DZVILOMEITD Suzny

Ter zuthority to muwrehase, ond V. T'. 23057

Zor awthority To cell all of the nrowvertics spplication Number 10043
e the zald J. T, IJster and Jor Turbler '

leave To borrow ,20,000.00 on the cald uvro=-

pertles Jor the purnoze of reofunding cer-

valn dobic.
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Tae Rallroazd Commiz Decicion Iwber 13662, dated June
5, 1924, suthorized Comusolidated Water und Develonment comngny 10 1atue

1"\}20,000.00 of common stock snd $20,000.0Q of 7 per cont I yeoar notes
s e Tt =8 M i " ~ ]
and te assurne +i3%,050.90 of indebtedness referzed to in Exhidit "I" of

g »

wiich indobtedness ii50,000.00 iz to be refunded through t

»

he isszue ol

In itz applicebien the coumany =sks permicsion to Llssuo
5250,000.00 of common stock. Tho Commission in 1tg decicion recltos
thoe ovidenco subnitted at the time of the hozring was not culficient
rerrant the isowe of osuck cmownt of :t&ck and that it would requecst
to malle 2 valuation ol the wvroyerties which
vhe Consolidated ateor and DEVelepmcnt Compaxy seells permicssion to ac~
guire.  Juch veluatlon has been made and ¢ an ostimated histoerical
cost of the pronerties of 1200,755.0C. - 2icslon’s ongincors
2lso ectimatoe that there chould bo iz tho rezerve Lor accrued depreocico-
tion 30,229 .00. Rerresentetives of the company have examined the .

roport of the Commission's engineers and nove sdvised the Commission . wn.

LR

they Gesire no furthor heariny in this matter. Dedweting tho i34,056:907
N .‘\("‘«




of 4indebtednesc, which the comrany hzs beon muthorized tTo atsume, and
520,000.00 o stoeck hiretoforo zuthorized to ve igoued =nd the 530,220.00
of depreciation recorre, Irom tho &200,?95.00 loaves = balanco of 55116,509JG
The Commission 1o of the opinlon that the company may be peramlitted to
iccue 2dditionsl stock in the mmount of 116,600.00.

ID I3 TIOIECRT ORDIRADD thot the COXSQLIDLIEAD WiANER AXD DEVILOZ-
TN COLTANY be, and 1t Ao hereby, suthorized to issue {116,600.00 of
common stock, in addition to the 520,000.00 neretofore cuthorized to be
icsuwed, for the purpose of rayiny in part Lor the provertliec which the
Commiccion has suthorized to be translerred to it by Decislon Iumbor 13662,
dated Jure 5, 1924.

I7 I3 DDRURY PURTEER ORDZRED that the Order in Decision Kumbor
13662, Cated June 5, 1924, chall remzin in £ull Joxrece and eflect exceopt

2s noddfiod by thic Firct Sunplemental Order.

, .
DATED at S Trayeisee, Colifornmis, this _J 7 A day of Soptembor,

Commissioners.




