In the Matter of the Applicztion o
the SOUTHIRN CALIDORNLL Ga3 COLZANY
for an order cuthorizing the issue

ard sale of pondse

Application Funber 10468

Le 3. 2eat, for Lpplicant.

BY TX= COMMNISIION
x

orIrxIoexn

In this application Southern Calilornis Gas Compony asks

pormiccion to issue and cell at 95% per cont of face value, 2,000,000.

o

£ 4ts Lirst and rofunding meortgage Series "S" 5 por cent bonds dwe
1952, and to uwse the procecds to reimburse itsc treasury, pay indebtéd-
necs and finance the cost of ndditions, extencions, improvemonts and
bettormentc.

By Decision Yumber 9019, dated Nay 28, 1921, in Application
Tuzbor 6640, the Commiscion wutiorized spplicent to execute o mort—
gage or deood ox trust to cocure the psyment of on authorized iscue
of 525,000,000. of first and relfuwnding mertgage bonds, iscugble in
soriez. HorotozZore the compmay has boon muthorized to issue
12,665,000, of Iirct =nd reofunding mortgage bonds, consisting of
%2 ,865,000. of Sorics "4 7 por cent bonds dated March 1, 1921 and
due lMarexn 1, 1851, 52,000,000. of Series "B" - por cont bonds dsted
Soptember 1, 1922 and duo Septembor 1, 1952, and $4,000,000. of Serfes

"C" 6 por cont bonds dated June 1, 1923 and due June 1, 1938.

P




C 48 of July 51, 1924 applicant roporss itc assets and liae

Pilities az Lfollows e

FNeiesoine

Pixed cepital - 4 4 4 . o . . D 25,762,442.63
Investmente c 4 v & 8o o o = 159,915.10
Capital atock subseription . 399,615.08
c&s% - L4 L ] - - . L] - - - L] - 480'596l28
lotes roColvadlo . . v & &« « « 4,020.12
LCCOMWNTS Tocoivadlo « + o . . §35,17%.62
Intorest receivable . «'a . . 2,31.3.06
Materials mnd cupplies . . . 1,101,7€6.35%
ZropayaentsS . e e v 4 6 o6 e o 12,047.50
Doforred oxponsoe .+ « « + o . 2,572.61
Diccount oxn prelorred stock . RDL,0676.41
Bond dlscount and oxpenze . . 0921,314.62
Gas plante abondoned . . . . 61,095.93
Cthor wnadjusted dobite . . . EL,977.23

Totﬁl .: C"GQ * & & & & 8 e :?)30’096 ,54:4. 70

' LILBYILINTES

Proferred stock . 31,551,200.
commmon stock . . 6,000,000.
Tot&l SthCk. L] - - - - - !:k: 7,551 ,BOOQOO

Capi®tal stock subceriyntions . 456,437,50
Long term dedt .« . o & & o 13,31L,000.00
Jurchate obligations . . . . 26,795.79
Dividendc decler0ld + o o o & 135,000.00
curroent Llisabilities . « . . . 1,847,904.83
Doferred Liabllities . . . . 1,381,290.71
ACCTURLE o ¢ o o 4 o o o o 64L,640.69 .
*eserve for Geprecistion . . 2,526,278.54
Cthor reuo“vc" . o . « & e 526,784:.36
Ofther wmadjusted c:cd¢t~ . . 6,009.41
Corporate SUIDLINUS « « + o o & 2,486,212.87

Total Lisbilities . . . . . 080,096,544.70

By Decigion Number 13083, dated Janusry 11, 1924, in Alnpli-
on rumber 9660, the Commiscion cuthorized applicant to iscue and

sell ©°1,500,000. of 3Series "C" firct and refunding morigege bonds
Tor the purpose of Iinancing the cost of extonsions, 2dditions and
betiernents, In Lpplicavion Iumber 9660, which was £iled with tho
Commisccion on Janusry 3, 1924, the company roported that rier o
Tovember 30, 1923 it had exponded for 2dditionad and betterments the
gum of %716,25L1., against which it had issued no tonds, that 1its

Deceuber construction oxponditures aprroximsted 300,000. and thal Lt3




estinated 1924 construction worl aggregsted (3,200,700., meking 2

total of 4,216,951.C0.

In the provcnt application the company revorts its actﬁal
oxpenditures Irom Docember 1, 1923 to July 3L, 1924 as 5,440,794.82
and Lts apyroximate emvonditures fov lwguwst, 1934 a8 5789 ,179.00 which
amownts, added to the 4716,251., result in o total of [4,946,224.82
Dedueting the o1,500,000. of bonds outhorizoed by Decision Iumber 13033
there ic 1eft expoxrditurec of ;5,446,224.82 up to Lugust 0, 1924
azeinss W’*ch oonds Lhuve not beeg Lozueld axd whica 4t Lt now proposed
0 financo in nort with proceeds from the cele of the $2,000,000. of
bonds now applied Zor.

In 2ddition, the compeny octimatos that during the last four
months of 1924 1t will be called wpon to expend .L,508,00G. of addi~

tions odd bettorments.

-

Southern Californis Gas Company, hoving aepmiled to the
Reilroad Commiccion for permiscsion to Lotue znd sell 52,000,000. of
its Series "I7 Iirst and relunding nortgoeze vonds, o public hearins
having neon hoeld belore Ixaniner Villiems ond the Railroad Commiscion
beinzg of the opinion tlat the money, propervy or labor to be oro-
cured or paid for through such iszue and sale is reafonadly reguired
Zor tho pwrposos specified herein and that The expendituroes for such

PUXPOSCS are not in whole or in nart reasonadbly chargezble to operat-

(31

ing expenses or to income,

OUUIIRY CLLIFQRETL GAS CONRLNY

(4]

IT I35 IIZNCSY CRDZRED that o
be, and 1t is heredy, authorized to iscue =nd sell on or belore
Docember 31, 1924 =t xot lesc than 9% por cent of face value plus
acerned interest, 52,000,000. of Lt Seriec "3" firct and refunding
mertgago & por cont boxds due Scpteomber 1, 1952 and to use the pro-
coeds To relirburse ite treatury, to pay indevtednecs and to finance the

cozt of cdditions, extonsions, improvements ond bottermonts to 1ts pro-
2




. the foroezoing opinion.
herein grauted is cubject to the following
couditions
l. Lpplicant meoy ute the yroceeds obtained from tho
cnle ol tho bonds herein authorized to financoe
only suck poxt of o cost of the additions,
extonsicns, improvements and bettorments ro-
rrod to herein w0 1z vroperly chargcable to
copltal accountc wnder the clascificstion of
accounts precerideod by the Rallroed Commission.
Lpplicant shall Iteep such record of the isgsue, ¢ ale
and dellivory ol the bonds heroin avthorized
and ¢f the disposition of the proceeds ag
will exable it to Zile on or beforo the 25th.

Aoy of each month a verifioed revort, os ree

euired by the Rallrosd Commiscion's Genoral

r Number 24, which order inm so far a2 appli-

cablo, is mede o part of this ordor.

Tho cuthority horecin gramted will become effective
whon appllicant hes peid tho fee yreseribed by
Section 57 of the Public Ttilitie S Let, which

Zoe Lt ©1,3500.

Commis cioners.




