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In t~e :'::::'lJto::: of t he 1.1')"011c:..~.'tlon of' ) 
C013CLID.A:'3D l~:O~C::l ~r.l3IG~Ii~ LI13S, INC., ) 
::!'or orclc::.~ ~1."'..t>.o::.."1zine 1o::;:u.o o£ otock. ) 

BY co:::,.:!::: ~!(;:: : 

... ~i ..... Ion 

.i"O"(~lication l~ur.fo e~:' 104:37 ...... . 

c..cl~c :po:"--;:lic:::ion to i::::cue nne. 0011 9597 churac of i tc cC~1?1tcl otock o=: 

It c.:ppeo=c t:b.n.t tho Co:'-

!Jo:."a:'~ion "'[:Joe orecnlz.ed on or .2001;.t : .. :=:.y 25, 1921 ':!1th m1 lluthorized 

cu'!?itcl stock of :~;75,000. divided into 15,000 eh:zec of the :92!" "0"'0.1'0.0 

::o1'=or o::-do::-::: frO:l tl'!e Co~1~1ono It ie now rellorted. that !ll'PJ.lc311t 

50,000 0110=0::: of t1'l.o per 't':l.lut:l 0:Z :;5.00 each, all OO'l:lI:lon. 

':'2l:!?lic cnt now :3.s1-:::: :?oreicci on to i ceue ;;1,800.00 of ctock 

to Eo :i. ';/clter in :?a~"1:lont o:Z cervicec renao:rcd .:a.c ;procrident ml<l to 

ic:::ue t:I..."1cl cell :~:46.185.00 of ctook. It roports thut. it !?ropo~(~S. to 

sell its s'tock to net not .10::;:::: th~ D::..r und i'~ a.sks pero.ission to use 

tr.e 11rocecdz c.c follo\"lz :-
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To 'buy two 5-ton cecono. hAnd ',!hi to 'cruckc .. .. ;) 5,300.00 
1,250.00 
3,440.00 

:20 convert Cc.::lO into tractor:::: ........ 
';.iO 'buy tVIO lovt-bed trailor;;: .. .. .. .. 
To P:13 for lu.':lbElr and hoo.vy iron snd. steel 

c::..rricr 2-whool tr:lc·~or o.ttacl"lI'J.ont ....... 
~o buy ono nOV1 5-'con,::"1:!. to ch~s::;is freight 

'bo dy, top 016..0:3., coo}?let 0 .. " .. .. 
:(0 !'o:int cc~'J!'!'C'l" colors c..."1d sisne on no',v truck:::: .. 
~o onJ.crge o:r!fic 0 in Oo.J.:lund, .. .. .. • 
~o build. ob.ea.o to house o.d!ii tioml tl"uck:::: on 

propol"ty adj oinine Ookl:md te:cmino.l ........ 
To equip ~"1d lea~e ~ich~ond Dock office:::: iixine 

dock :l.."1d Pi::.t rO:ldw'oy in re:p:l.ir, etc. .. • 
To p~y ~dverti~ing co::::t • • .. • 
To }?I'O vid.e ""lork ing c~p 1 J~cl. • • .. • 

1,070.00 

5,500;.,00 
325.00 
800.00 

1,250.00 

1,.250 .00 
6,000.00 

20,OOO~OO 
:)4~, 185. ocr 

.c .. t the i:le:.:ring in this :-:lut'\;er app1i cunt re:ported th3.t it hc.d. 

c.ecideCL not to C.CClu:i.:rO tho n(;,l 'dhite truck for ~;5,500. bu.t, instead., 

to pUl'chaoo threo 10\7-oeo.. trailer:: at a coct of :)5,100. undo the :o..ppli-

co.tion ':lo.S :?;:londed to ·chc.·~ o~:'cont. 

If u!>p1ic~t desireo to co~penco.to its prozident for cor-

v1ces rendered, '.,7e believe tC.:lt ouch payment ::.:;ho1l1d oe macio in 0 s..sh 

obtained. fro'O the cc.rningo ot teo company ane.. not in stool:. Tb!~ 

req1leot to 1 ccue :)1.800. p.:?l" v.:U. uo of stock will bo c..emed. 

~ho coml").:llY re;Dortc txw.t it shou.ld expend. :)5,000. for adver-

t1cine :mel. the pro::lotion of ncrl 'bucinezs sncl. i'~ asks :p crnizeion to 

o:::tablich a fund o:.t' this ::.mount 1.'.'1 th l)roceedc fro~ the caLo of :::tock. 

~ho Un1.i'orm Clascificc.·~1on of : .. ccounto proscribed by the COIm:licsion for 

Class IT;'" Auto::J.oti .... e Cotlp:mle::: p:,ovideo thc.t :llOney oA"Pended. tor o..dvor-

t1Gi~ should De charged. to operating expense o..ccount 651 -"Advertis1ng". 

~nis ~ccount reads :-

"'This o.ccount sholl includ.e s~o.rieo and eX,!?enseo. of 
adv~rtizing :l.gont::.:;, coot ot printi:og, pu'blishi:og, o.nd. 
cli:::tribu:cirlS ti~o tables, :::oldoro, notice to sh1:p:pors 
and other ~dverticine ::l!ltcer; aclvcl"t1s1ng i:1 news-
pepers ~d periodical::; for the ~~poce of socuring 
tr~fic, signe on csrs adverticing special events; 
:port~blec for cisns for cttro..cting tr~fic, bullettQ 
bourds, cerdo, caocc, dicplcy cardc ~~d photoeraphs; 
poctsgc $..."10. expresc ch.<;.rgos on :::.clvortls:Lng ms. tter; 
coct 0:: bill l)Ostins; domtionz ~1ade for traffic pur-
poceo ~d for entort~nine conventionz and si~11~ 
0:;"'"'0 onoos. " ... 

Vih:lteVO-:7 !:loney the coo:9::my o:-q?ondo .for ad.vertis:lns ohould bc withdrawn 

fro:1 e:::l:"ni~s ::md not obtained fr om the ~s.le of :tocl>:. 
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In addition it a:::k::: pcr:ti::;:;'ion to u:::o ~;20,OOO. for I".rorking 

capital .. It reports that ito volume of ousineo::: 10 rapidly increasing 

::mel teat b:::.sed. on tAo fir:t :::1:<: ::lolltho opero.tions, it s busine:::s, durihg 

1924 chould inc~oo.:::e 100 per cent over 1923. 

portion of the co~punyT: bu:::lnes::: 1s transacted on 0. chargo basis, the 

llCCO"J.nts run.."1ing froe -15 to 90 d:JYc. Concidering the~our!t of buoi-

no:::s trcn.:;;actcd by :lpplic2...'"lt and. the froleht o.dv1lD.c~c 'J'lhicb. 1 t 10 obliged. 

to rJ!3.lce, wo "00110"."0 that 0. working CS.l:l1t:Jl of \~20 ,000. ohou10. 'bo allowed. 

'ij~:.11e applicant aeke per::J.iosion to 0011 it::: otock at not less: 

than p~, net to it, it :l::n:)O:Jr:J ·~ho.t such stock \1111 bo offered to the 

~ ;)6.25 :::. :JhfJ.re, or 125 POl' cent 0:: pO!" v:::.lue. ~:Io '1..-111 no t allo'wv ~ 

oolling C0::.1::::1::;::;1on of twenty-five per cent .. J .. B. !;:cF~l~d is of the 

op1nion tl'lat the :;tock c::.n be sold for ::;6.25 per share (p:::.r value ~;5.00) .. 

The order heroin will C\.uthorize tho i ::::Ol1e und sale of 8027 ohe.rco (par 

v~ue :)40,185.) of stock ::.t not leso th~"l ;~~6 .. 25 0. sl:w::'e and will provide 

tho.t ~ aoount of the proceeds not exceeding 15 per,cent of the p~ 

..... ::,J .. ..:.o of ste c1-: cold. =:o.yoe used for ljCl.Y:lcnt of sellins oxpense:::: o.:nd COln-

::lics10nc. 

Co~eo lidat; eO. l.:ot or :h"c1ght Lines, Inc., havins ~p:pliec. to the 

:{::lilroad COr:l.:::!icsion i'or l)orniccion to is:31l0 O~7,985.00 of cO:o.:J.on capital 

t!lc ::allro:::.c. CO!'!:r:Uo:::i on j)eins of tilo opinion that tho money, proper"cy or 

la'bor to 00 :?rocllred or po.io. for throu.,sh :::rt.lCh i:::sue of :)40,185 ... 06 of stock 

ic res:onc.bly recruiT ed. 'by a1;:plic Cl "c·:md that thi.s c.::?plic~.tion ohould 'oe 

gr.mtcd to tho oxtQnt indic~ltoCl. in this erder ; 

'be, and it i::: hereby, uu:'chorized to 1:::ou0 on or 'boforo J~c 30, 1925, 

803'7 ehoree o:? its cu!)ita.1 :::tocl: of "W'lO ,C8'5r0g~lto pc.I' value of ~;40,185.00. 
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clition.c 

The :J.uthorl ty heroin g::"::I.l'ltOU. 1~ oubject to tho fol1ov.r1ns con-
:- . " 

1. ~J?plicgnt my cell 8 .03? 'shm-a c ( p:no vc.luo :)40 .l85. ) 

of tho :::tcck :::.t not leS's thml ;;;6.25 .:l. ohllre. 

2. Of tho proceedc obtci.noo. irOte tco :::clo of tho' 

;)40,l85.00 .!lPJ?lic~nt moy uoe, 1:':: necoocsry, on 

a'l:10U:lt not oxceoG.ir~ 15 :po::" cent of' "'lihe PDr 

value of ztock sold to p~y cOQIDiccionc and 

otb.or oxpensec incident to 'tho z~o thorco.f, 

o.nd ~;v ti.:::o tho r o:::.::.in.ing pro coed.o to fin:l.ncO 

tho co:::t of ::I.ddition~u property ~d ~~uipment, 

~oresoine opinion. ~ proceedc not noode~ 
for t hoco :9ur,poc ec 1'.1~ bo oxpendec... only ~O 

hereafter authori~0d by the CoQmiscion in 3upplo-
::::lontcl ordor:::. 

3.. .:i.pplicc.nt chall. 1-:e0p cuch:rocorcl of tho isc'UC, cale 

c>.ncl delivery ot '~h0 otocl: heroin :luthori zod Ol'ld. 

of tho clicposition of the proceed::: ::1.0 v~11 en-

0.1)10 it to file on Ol~ boforo tho 25th .. clDY of 

oC\.ch :::.:J.onth!:!. ..,cri±'iod roport, [.I.e rCCJ,U1rod by 

tho .;.':c.:tlroCl.d COr:l..":'li:::c1cnr o Cenersl Order Number 

.:::lade :l pert of thic ordor. 

4. The authority ho~oin zr~tod ol~11 becoQs effectivo 
u!lon tho de.to hereof'. 

c.s it involve::: tho issue of 1560 chcll:'e::: (:}7,800. pci' vlllue) of stock, be 
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~i~icco~ vdthont prejudico. 

192-1:. 

d.~ of OctOber. 

~~. -~:L;~ -< 

Uaa.~CM.~r 
L ;»/23Z?61#jk~ 

CO:lci :::oionerc. 


